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EIRST AMENDMENT TO
DEED OF TRUST WITH
ASSIGNMENT OF RENTS AND ROYALTIES

.THIS FIRST AMENDMENT TO DEED OF TRUST WITH ASSIGNMENT OF

RENTS AND ROYALTIES (the "First Amendment"), dated as of the
day of February, 1991, by U. S. GOLD CORPORATION

(formerly named Silver State Mining Corporation), a Colorado
corporation ("U. S. Gold"), and TONKIN SPRINGS GOLD MINING
COMPANY, a Colorado corporation ("Tonkin"), and FRENCH AMERICAN
BANKING CORPORATION, an investment company organized under the
laws of the State of New York (herein called "French American").

RECITALS:

A. U. S. Gold made that certain Deed of Trust, dated as of
June 1, 1988, to FIRST AMERICAN TITLE COMPANY OF NEVADA, a Nevada
corporation (herein the "Trustee"), as Trustee, in favor of
GERALD METALS, INC., a Delaware corporation, as Beneficiary,
recorded June 6, 1988, as Document No. 118834, Book 178, Page
217, Official Records of Eureka County (hereinafter called the
"Deed of Trust"), the entire beneficial interest under the Deed
of Trust having been assigned by Gerald Metals, Inc. to French
American by an Assignment of Deed of Trust with Assignment of
Rents and Royalties, Security Agreement and Financing Statement,
dated September 17, 1990, recorded September 24, 1950, as
Document No. 133670, Book 214, Page 300, Official Records of
Eureka County, relating to the interest of U. S. Gold in certain
patented mining claims, unpatented mining claims and unpatented
millsite claims on property in the County of Eureka, State of
Nevada, as more particularly described in Exhibit A attached to
the Deed of Trust and made a part hereof as if set out in full
herein.

B. U.S. Gold has sold, transferred and conveyed all of
U. S. Gold’s interest in and to the real property encumbered by
the Deed of Trust to Tonkin.
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C. Pursuant to request of the French American, Trustee has
reconveyed or will reconvey to the persons legally entitled an
undivided fifty-one percent (51%) interest in the property
subject to the Deed of Trust.

C. Pursuant to that certain Amended and Restated Agreement,
dated as of the éﬁfff day of February, 1991, between U. S.
Gold, Tonkin and French American, French American has requested
and U. S. Gold and Tonkin have agreed to make more certain the
obligations secured by the encumbrance of the Deed of Trust and
to provide for additional events of default under the Deed of
Trust.

Now, therefore, in consideration of the Amended and Restated
Agreement, the parties agree as follows:

1. All references in the Deed of Trust to the "Note" shall be
deemed to additionally refer to the Consclidated Note and the
Consolidated Obligations (each as defined in the Amended and
Restated Agreement).

2. All references in the Deed of Trust to the Loan Agreement
shall be deemed to additionally refer to the Amended and Restated
Agreement and the Existing Agreements (as defined in the Amended
and Restated Agreement).

3, All references in the Deed of Trust to the Security
Agreement shall be deemed to additionally refer to the Security
Documents (as defined in the Amended and Restated Agreement).

4. The Deed of Trust and all of the terms, covenants,
conditions and agreement therein, in each case as amended by this
First Amendment, are hereby ratified and affirmed, and shall
remain in full force and effect and this First Amendment is
hereby incorporated therein and made a part thereof.
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U. §. GOLD: U. 8. GOLD CORPORATION (formerly
named Silver State Mining
Corporation), a Colorado
corporation

TONKIN: TONKIN SPRINGS GOLD MINING COMPANY,
a Colorado corporation

FRENCH AMERICAN: FRENCH AMERICAN BANKING CORPORATION
an investment company organized
under the laws of the State of
New York
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Oon the /E?dgz day of February, 1991, ?jézonally appeared
before me, a notary public, LL20 L P /?’ '
personally known (or proved) to me to be the person whose name is
subscribed to the above instrument who acknowledged that he

executed the instrument.

Notary Public
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STATE Op

COUNTY O

) . Ss.
On the A;zd:' day of Febhruary, 1991, personally appeared
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before me, a notary public, e .
personally known {(or proved) me to be the persoﬁ'whose name is
subscribed to the above instrument who acknowledged that he

executed the instrument.
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Notary Public
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COUNTY OF ) By ST oA
‘ My Comm. Expirss Dac. 184, IPR
Oon the day of February, 1991, personally appeared

before me, a notary public,
personally known (or proved) to me to be the person whose name is
subscribed to the above instrument who acknowledged that he
executed the instrument.

Notary Public
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