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This First Amendment to Trust Agrecment is made this FS T day of
FEBRYARY, 1991, in the City of Mp DESTO, State of 2l FORIIA

between EARL A. RASMUSSEN and LAVERNIA C. RASMUSSEN, as Settlors and as'Tru'stees.

WHEREAS, the Settlors and the Trustees entered into a Trust Agreement and
WHEREAS the Settlors and the Trustees entered into a Trust Agreement dated
£- 25/ 95 F 4292, hereinafter called the Trust Agreement, and

WHEREAS, the Settlors are desirous of modifying and amending the Trust

Agreement and the Trustees are agreeable to the modiﬁcations and amendments contairted herein,
- NOW, THEREFORE, it is agreed that all of the articles and provisions of the Trust
Agreement shall be replaced by the following language:
1.. STATEMENT OF INTENT |

Settlors agree to hold all of our community property, both real and.'personal and
wherever situated, as Trustees, in trust, for the uses and purposes set forth in this Decleration'ref
Trust, and we declare ourSere;_'as.__Trt_i_stees of all of our real and personal community property
buring our lives, the Trustees shall distribute to us or for our benefit all of the income of Ithe' Trust
ant! may invade the principal for our benefit as set forth in this document. Upon either of our
deaths, our Trust Estate shall be divided into two separate Trusts:

A. THE UNIFIED CREDIT TRUST; and

B. THE SURVIVING SPOUSE’S TRUST.
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 THE UNIFIED CREDIT TRUST shall be funded from the Decedents sha.re with “
~ an amount equal to the maximuin exempﬁon equivalent to the Unified Credit available .w'hen either
of us dies. THE UNIFIED CREDIT TRUST shall not qualify for the marital deduction. Under

| the Uruﬁed Credlt provisions, a spemﬁed amount of our property can be transferred w1thout glft. _
or estate tax consequences. Presently this amount is $600,000.00. |

All of the Suwiviﬁg Spouse’s community property and the excess of the Decedent’s
community property shall be put into THE SURVIVING SPOUSE'S TRUST, which Shall qualify
for the marital deductioﬁ. It is our intention that the Surviving Spouse shall live off the income
- or principal from THE SURVIVING SPOUSE’S TRUST, while reserving the right to i;;gade THE
UNIFIED CREDIT TRUST if necessary. When the Surviving Spouse dies, the remainder of THE
SURVIVING SPOUSE'S TRUST, if any, shall be added to THE UNIFIED CREDIT TRUST and
distributed to our children. |

Due to the Unlimited Marital Deduction and the Unified Credit, there will be
minimal no federal estate tax when either of us dies. THE SURVIVING SPOUSE'’S TRUST will
qualify for the marital deduction, eveﬁ lthough the Surviving Spouse is not given a poiver of
appointment, because THE SURVIVING SPOUSE'S TRUST gives the Surviving Spouse the power
to amend, revoke, or terminate THE SURVIVING SPOUSE’S TRUST. 1t is our understé'nding
that only the amount remammg in THE SURVIVING SPOUSE’S TRUST, if any, w:ll be subject
to estate taxation at herlhls death, and that her/his estate will also be entitled to the Unified Credxt
Since the amount in THE UNIFIED CREDIT TRUST is not distributed to the Surviving Spouse

it is our intention that it shall not be taxed in the Surviving Spouse’s estate.
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Ry andLAVERNIA .C-iRASMUSSENé' né'r!c_i,;._thé _th.ef. 'lécneﬁciaries hereinafer et forth,

DECLARATION OF TRUST

The Settlors desumg to create a Trust for the benefit of EARL A RASMUSSEN '

- 'declare that they hold for thlS Trust all of the property described below.
3. WE DECLARE OURSELVES TRUSTEES

We agree and declare that all commumty property wh1ch we now own ._1sl'for all '

| purposes transferred to us, as Trustees under all of the terms of this Declaratlo s of st __ We' .

further agree and declare that all mumty property which we acquire at some. fllture ume,'f?

. regardless of record tltle, shall for all purposes be deemed to be mstantly transferred to and a part'i Y

. of the Trust Estate as soon as ertherﬁo us acqulres 1t

B .4. ADMINISTRATION OF THE TRUST DURING THE LIFETIMES O
THE SETTLORS

Durmg the lifetime of Settlors, EARL A. RASMUSSEN and LAVERNIA c S

RASMUSSEN the Trustees shaltl adn'umster the Trust so as to maximize the sme of the Trust

Estate and to prov1de for the support mamtenance and comfort of the Beneﬁc1ar1es EARL A
RASMUSSEN and LAVERNIA C RASMUSSEN as the Trustees, in their sole d1
appropnate _ |
5. ADMINISTRATION OF THE TRUST AFTER THE DEATH

- OFONESETI‘IDR : S
Upon the death of the first Settlor to die, the Trustee shall divide the Trust Estate,':'f‘ H

mcludmg any addmons made to the Trust by reason of the death, such as from a Wﬂl or 11fe'-' _
msurance pohcy, if any mto separate trusts called "THE SURVIVING SPOUSE’S TRUST .and.:— |
the TI-IEUNIFIEDCREDITTRUST" = S




A.  THE SURVIVING SPOUSE’S TRUST

THE SURVIVING SPOUSE’S TRUST shall include the survivor’s interest in our
community property. The SURVIVING SPOUSE’S TRUST shall also include the balance of the
decedent’s interest in our community property, after deducting from the decedent’s community
property the amount necessary fo fund THE UNIFIED CREDIT TRUST.

B. THE UNIFIED CREDIT TRUST

THE UNIFIED CREDIT TRUST shall consist of that amount equal to the maximum
exemption equivalent to the "Unified Credit" for the year of the death of the first Settlor, as
- provided in Section 2010 of the Internal Revenue Code of 1986, as amended.

(1)  The Trustee may, with the surviving Settlor’s consent, allocate the
surviving Settlor’s One-Half (1/2) interest in community property, in whole or part, to THE
UNIFIED CREDIT TRUST, provided that the Decedent Settlor’s One-Half (1/2) ipterest in other
community property assets of equal value be allocated to THE SURVIVING SPOUSE’S TRUST.

C. PAYMENT OF ESTATE TAXES, FUNERAL AND

ADMINISTRATION EXPENSES

Upon the deﬁth of a Settlor, the Trustee in the Trustee’s discretion, may pay out of
the Trust Estate any federal or state taxes arising because of the death, including interest or
penalties, along with expenses of a last illness and funeral expenses, attorney’s fees, accountant’s
fees, or any other expenses incurred in administering the Estate. It should not, however, be
necessary that there be any probate estate whatsoever. We direct that all persons or entities,.
including banks, title companies, county recorders, stockbrokers, stock transfer agents, mortgage

companies, savings and loans associations, money market funds, pension plan trustees, insurance
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" carriers, partners'and associates and any other person or entity having anythmg 10
 in the transfer of property under the terms of thls document shall ensure that all
. the terms of this document wherever s1tuated shall pass only in accordance wrth the

.Declaratmn of Trust and it shall not be necessary to obtain a court order for: the pU

transfernng tItle to any portion of the Trust Estate.
© D.  PAYMENTS TO THE SURVIVING SPOUSE
Upon the death of a Settlor, the Trustee shall pay to or apply for the beneﬁtof the )
Surviving Spouse the net income of THE SURVIVING SPOUSE’S TRUST in quarterly or rnore n
* frequent mstallrnents " The Trustee shall also pay to or apply for the beneﬁt of the Sumvrng .

Spouse so much of the pnncrpal of the Survrvmg Spouse s Trust as the Survrvmg Spouse shall'

requrre or demand If the Trustee i ers satd mcome or principal amounts to be InsufﬁcIent '

o the Trustee shall pay to or apply"for the beneﬁt of the Survrvmg Spouse such su

: ‘mcome and pnnclpal of the _UNIFIED CREDIT TRUST as the Trustee in the. Trustee’s dlscretron ;

. shall cons1der necessary for the:S'rvrvmg_Spouse s proper health, care, mamtenanee ed .

: expenses and support m hlS or her accustomed manner of ltvmg Payments out of prmcrpal

be made ﬁrst out of THE SURVIVING SPOUSE’S TRUST until it is exhausted an thereafte;

. out of THE UNIFIED CREDIT TRUST except that all or any part of those payments may ‘be . o

made from THE UNIFIED CREDIT TRUST w1thout exhausting the SURVIVING SPOUSE’S; o

TRUST if the Trustee consrders It advrsable

In addrtron to the"rncome and drscrettonary payments of pnncrpal:'. from THE

UNIFIED CRED].T TRUST be paId to the Survmng Spouse, upon th Surv1

B Spouse $ request from sard Trust to.said spouse, an amount not to exceed durrng each calendar




yéar the greaterrof FIVE THOUSAND DOLLARS ($5,600.00) or Five Percent (5 %) of £h8 total
value of the princiﬁal of said Trust. This right of withdrawal is noncumulative, so that if the
Surviving Spouse does not withdraw during the calendar year the full amount to which he or she
is entitled under this paragraph, his or her right to withdraw the amount not withdrawn shall lapse
at the end of that calendar year.
6. ADMINISTRATION OF THE TRUST AFTER THE DEATH OF BOTi’:I
SETTLORS
A. PAYMENT OF ESTATE TAXES, FUNERAL AND
ADMINISTRATION EXPENSES.

Upon the death of the Surviving Spouse, the Trustee may, in the Trustee’s
discretion, pay out of the principal of THE SURVIVING SPOUSE’S TRUST, or if it has been
exhausted, out of THE UNIFIED CREDIT TRUST, the survivor’s last illness and funeral
expenses, attorney’s fees, accountant’s fees and any other costs incurred in administering the
survivor’s estate, arising on the death of the survivor. This direction shali not authorize the statute
of limitations, discharged in bankruptcy, or otherwise rendered unenforceable,

B.  DISTRIBUTION FREE OF TRUST UPON THE DEATH OF THE

SURVIVING SPOUSE

Upon the death of the Surviving Settlor, the Trustee shall add any portion of THE

SURVIVING SPOUSE’S TRUST not disposed of to THE UNIFIED CREDIT TRUST and shafl

distribute the Trust Estate to our children, in equal shares.
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hould anykof our chlldren predecease the Survmn Settlor, then his iEy

or her share shall pass .to' hls or‘ her surv1v1ng chrldren in equal shares Should any of our chlldren% L - |

predecease the Surv1v1ng Settlo Hi1thout1ssue, then hls or her share shall pass to ol
chﬂdren in equal shares o ' o
(2) If any Beneﬁclary of the Trust at the time of dtstnbutron is under age'_:“' ': . h

thlrty (30) that Beneﬁcrary 8 share shaIl be held, adlmmstered and drstnbuted as heremafteri_ =
: prov1ded :

We drrect that our ‘Trustee shall dlstnbute

’ support educatlon and mamtenance o‘ uch Beneﬁclary, such sum or sums and at uc

| i the Trustee shall m the Trustee’s sole dlscretton determme Such sums shall be pa1d Efrom the. e

X mcome of the Trust to the extent ereof The Pl'ln(:1pal of the Trust may be"

- Trustee deem 1t necessary The payments provrded in tlus paragraph may, m' the sole. drscreuo

of the Trustee be paid to the guardlan of the person of such Beneﬁcnary, if such guardlan then be: i .. -
duly appomted and aCtiﬂg, or 10 the Beneﬁclary himself or herself or to such other person

institution or corporation as the Trustee shall determine.

(b)f'i The Trustee shall pay to or apply for the beneﬁt of such '°h‘1d

~ the income of the chlld's trust unul any such child shall have reached the age of

the time any such child reaches the age of thlrty (30) he shall receive all the remamrng Trust .

principal and all accumulated i mcome free of trust. T
(© It is the intention of Settlors in estabhshmg sa1d Trust that the ) |
present standard of llvmg may be maintained with respect to any child who is a Beneﬁmary

hereunder and we are hopeful that 1t ‘may be possible to provrde for a college and profess:onal




' educatton for the ch11d who may desrre the same or for vocational or other educatton We d not" :'

have any particular desrre to preserve any partlcular estate for distribution to any chrld upon hlS o

- or her reachmg the specrfied age menttoned above, except to the extent that such portton of the; e

oo Trust Estate may rematn at the ttme such chrld reaches such age We do not rntend however,:'- that"

the Trustee wrll sporl such chtld or provrde any excess sums in order to use up the Trust

but do dtrect that the Trustee sha]l make avatlable to such child such sums as he‘ or sh Shall

' reasonably requrre for"'health' 'main nance,._upkeep and educatron

7. DISTRIBUTION TO BENEFICIARIES UNDER LEGAL DISABILITY

R If any Beneﬁcrary to whom the Trustee is directed to or permrtted to ake s
}_gj_ drstnbuttons of mcorne or dtscretlonary dlstrtbuttons of principal is under legal chsabthty, or, ‘mj

| the opnuon of the Trustee is unable to properly apply such drstnbutrons for h1s benefit_ the '_

Trustee may rnake such dtstnbuttons drrectly for the benefit of the Beneﬁctary in any one or. more | -
of the followmg ways | _' |
| : '_ A As set for the Paragraph 6, above;

To the Beneﬁctary,

To the leg;' g'uardran or conservator of the Beneﬁcrary, or

b I To any relatrve of the Beneﬁctary, to be expended by‘ the;'relatrve for the

| benefit of the Beneﬁcrary s R
8. PROPERTY SUBJECT TO THIS DECLARATION OF TRUST' S

A, The property subject to this Declaratton of Trust shall mclud L of the

community property of which etther Settlor is currently possessed or will hereafter acqurre




B.  Itis our intention that all said property shall be transferred intb the naine of
the Trustee of this Trust to be held subject to the terms and conditions of this Trust, tbgegh_er with
all of the proceeds and income therefrom. | \

C. Community property transferred to the Trustee by the Scttloi's, asmvested
and reinvested, together with the rents, issues and profits therefrom, shall retain.its character "
as commuhity property during the joint lifetimes of the Settlors.

D.  If any community property is now or in the future held in any _foﬁn of
ownership or record title other than EARL A. RASMUSSEN and LAVERNIA C. RASMUSSEN,
Trustees of THE RASMUSSEN FAMILY TRUST, title is held in that manner for oonvenience
- only, and we intend and direct that the property shall be held, administered and distributed in
accordance with the terms of this Declaration of Trust. If at the time of our deaths any of our
community property is held in any form of ownership or record title other than EARL A,
RASMUSSEN and LAVERNIA C. RASMUSSEN, Trustees of THE RASMUSSEN TRUST, title
is held in that manner for convenience only, or shall be deemed to be due to mere inadv_ertence
or excusable neglect, and ‘we intend and direct that the property shall be held, administered and
distributed only in accordance with the terms of this Declaration of Trust. |

E. If record title or ownership of any of our property is now or in the future '
held in joint tenancy, we declare that title is held in that manner for convenience only. We declare |
that such property is, in fact, comxﬁunity property and shall be governed by the laws reléﬁng to
community property. The surviving joint tenant shall not own the property as absolu_teIOWner, but
as Successor Trustee, and the property shall be held, administered and distributed oﬁly according

to the terms of this Declaration of T_rust.
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F. We further agree and declare that it is not our 1ntent10n, elther by thls
Declaration of Trust, or by holdmg utle as EARL A. RASMUSSEN and LAVERNIA C
RASMUSSEN Trustees of THE RASMUSSEN TRUST to make any gift to our spouse of any

interest in any property which exther of us now owns or acquires in the future

G.. We intend and du'ect that our entire community estate shall pass by and"' |

through the provisions of this Declaration of Trust, and none of our community property, real or

personal, wherever situated, shall be subject to probate.

H. Other property acceptable to our Trustee may be added to this Trust by any
' persén or entity by deed or will, by the proceeds of any life insurance, retirement benefit, deferred
. compensation agreemeﬁt or otherwise. |

L The Trustee is authorized to abandon any property, or interest in property,
belonging to the Trust when, in the Trustee’s discretion, such abandonment is in thé best 'Mierest
of the Trust and its Beneficiaries.

9. POWERS AND DUTIES OF THE TRUSTEE

It is our intention that the Trustee shall have full powers and full discretion in
relation to the assets of any Trust created by this document, subject only to reasonableness and the
purposes of such Trust. A partial description of the powers granted to the Trustee follows:

A. The Trustee, under any Trust created by this document, shall have the power
and is authorized to enter upon ahd take possession of the Trust estate, to collect the income and
profits therefrom, and to invest and reinvest the same in real, personal or mixed assets, not being

limited by any present or future investment law.
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o B. '-To.éxercisg ény options to purchase the stock of any corporahon,whlch
options may at any time .constitute a part of the Trust estate.

C.  Topurchase, sell and otherwise trade in securities, on mérgin or in any other
manner.

D, To engage in any business.

E. To retain all real property in the form in which the same is received or
acquired by it without liability for any loss that may be incurred thereby and without fegard to the
proportion that any one class of assets may bear to the whole.

F. To option, bonvéy, ekchange, lease and re-lease for any length' of time, '
© mortgage, pledge, partition, plat, subdivide, imprové, repair, surrender, abandon or otherwise deal
with or dispose of all of the Trust estate, or any part thereof, at such time or times and in such
manner, eithe; public or private, and upon such terms as may seem expedient and proper.

| G. To borrow money on the general credit of any Trust or Trusts, or by pledge
or mortgage of any of the Trust property as security for the repayment thereof; to make, execute
and deliver any and all such instruments in writing as shall be necessary or proper to carry out any
disposition whatever of any Trust property.

H. To compromise, settle or abandon claims in favor of or against any Trust or
Trust property.

I To allocate different kinds of disproportionate shares of property or undivided

interests in property among the Beneficiary hereof.

& W

B2 2 | mecQ 7 3 1



J. To make payments of income or principal payable to any'. Bcneﬁciai'y
hereunder either directly to such Beneficiary or to the guardian of such Beneficiary or by applyihg
the same for the use and benefit of such Beneficiary and, in general, to exercise all such control
and power over the Trust estate as the Settlors might have exercised prior to their grant to this
Trust or which to a prudent Trustee appears necessary or desirable.

K. The Trustee shall have the entire care and custody of all of the assets
comprising the Trust estate, and sha]l keep the assets with the same care as given to other property
held by it in a fiduciary capacity, and shall maintain full and accurate records of assets, receipts
- and disbursemenfs and other financial transactions relative to the Trust estate, all of which shall
be available for inspection at any reasonable time by any and all Beneficiaries.

L. To pay all necessary and proper disbursements, expenses and liabilities in
the administration of the Trust.

M.  To employ attorneys, accountants, managerial, clerical, and other assistants
and agents, including management companies and resident managers of any real property operated
by the Trust. The expense of employment of such personnel shall be a proper expense of the Trust
and not of the Trustee personally.

N.  Except as provided in the Perpetuities Clause, the Trustee may, in a
Beneficiary’s best interest, refuse to distribute all or part of a Beneficiary’s share at the times called
for and may continue to hold such assets in Trust. In making such determinations the Trustee shall
consider the circumstances of the Beneficiary and the condition of the market for the Trust assets.

O.  No Trustee shall exercise powers in relation to community property during

the joint lives of the Settlors more extensive than those possessed by a husband or wife.
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10. TERMINATION

Any time that a Trust or Trust share created under this Trust indenture has, in the
judgment of the Trustee, a value so low that the expenses of maintaining tﬁe Trust cannot be
reasonably justified, the Trustee may, in its discretion, but is not required to, terminate such T;ust
or trust share. In case of such termination, the Trustee shall distribute the share tenmnated ':{t.t;the
Beneficiaries thereof,

11. EQUITABLE ALLOCATION OF ASSETS

In allocating the assets between the Beneficiaries, the Trustee may make di\{ision in
- cash or in kind. In any case where exact division of property or allocation of an undivided interest
is not practical, expedient or prohibited, the Trustee may select assets to be appropriated in whole
or in part.

12, PHYSICAL DIVISION OF TRUST PROPERTY NOT REQUIRED
| There néed be no physical segregation or division of the various Tru#ts_'etcept as
segregation or division may be required by the termination of any Trust, but the Trustee shall keep
separate accounts for the different undivided interests.
13.  TRUSTEE’S BOND

No bond shall be required of any person named as Trustee in this i:istrumen_t, ot of
any person appointed as the Trustee in the manner specified here, for the faithful perforﬂiaﬁce of
his/her duties as,’_l'rustee. |

14. TRUSTEE’S COMPENSA;IION

The Trustee shall be entitled to reasonable compensation from time to time for

his/her services. Notice as to the amount of such reasonable compensation shall be given to all

of the Beneficiaries. The Trustee may waive the fees.
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'15.  NOTICE TO TRUSTEE OF BIRTHS, DEATHS, AND OTHER =

Unless the Trustee' shall ha;fe received actual notice of the occurréhce'of 'an evéiit

affecting the beneﬁc1a1 interests of this Trust, the Trustee shall not be liable to any Beneﬁcxary of -_

this Trust for dlstnbutlon made as though the event had not occurred.

Any successor Trustee shall be required to account only for such assets as heléhe
may acquire from his/her predecessor Trustee, and shall not be required to account fof the actions
of the Trust prior to his/her time of becoming a Trustée, and no successor Trustee shall be lihbie

* or responsible in any way for any act of the Trust or any Trustee prior to his/her time of becoming
- a Trustee.
16. SUCCESSOR TRUSTEES |

It is our intention that this Trust should always be administered by Co-Trustees who
shall be requued to agree before taking any action, o

Upon the death, incapacity of resignation of EARL A. RASMUSSEN, his son,
DAVID E. RASMUSSEN, shall become Successor Co-Trustee to serve in his place.

Upon the death, incapacity or resignation of LAVERNIA C. RASMUSSEN, .her‘
daughter, BEITY ANN GRASSO, shall becorhé Successor Co-Trustee to serve in her place. If
BETTY ANN GRASSO is unwilling or unable so to serve, then her daughter, SANDRA
GARRETT shall so serve. If SANDRA GARRETT is unwilling or unable so to sérve, her
daughter LYNDA SALLES, shall so serve. If LYNDA SALLES is unwilling or unable so to

serve, her son GARY HALL shall so serve.

=
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s protect one-half of the famrly assets from the 'medtcal and nursing costs of one Settlor ' the Settlorsf' e

hereby d1v1de therr commumty mcome, assets and obhgattons into equal shares of separate mco
assets and obhgattons This d1v1sron shall become effective only if one Settlor is adrmtted to a kS

facility for skilled nursmg or a facﬂrty for mtermedrate care or if the division of the mcome or

property would allow one Settlor to quahfyrfor servrces under any program to provrdeco 'mumty ;

‘ based servrces to frarl elderly Pefsons as descnbed in NRS 427A 250, et seq., and __as t may,.m i

. the future, be amended

18. RIGHT TO ALTER, AMEND REVOKE OR TERMINATE

Dunng our lrfetrmes, we reserve the nght to alter, amend, revoke orr ternunate !
| Declarationjof Trust. . | :

A.  Either Settlor may, during the joint lives of the Se_tttors,f;_i_iby'; srgned R
 instruments delivered to the Trustee: .

\ (1) Wlthdraw the community estate from this Trust in- an s nt and

be conveyed and dehvered to both Settlors as community property,

(2) Withdraw the separate estate contributed by such Settlor mthrs |

Trust in any amount and at any time upon giving reasonable notice in wntmg to the Trustee
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(3)  Add separate property to the Trust.

B. Both Settlors may, during their joint lives, by signed instruments delivered
to the Trustee:

()  Withdraw the community estate from this Trust in any amount and
at any time upon giving reasonable notice in writing to the Trustee; provided, however, that all
or any part of the community estate withdrawn by the Settlors shall be delivered to the Settlors_ as
community property; ’

2 Add éommunity property to the Trust; |

(3)  Change the Beneficiaries, their respective shares and the plan of
- distribution;

(4)  Amend this Trust Agreement in any other respect;

(5)  Revoke this Trust in its entirety or any provision the;éin; prbvided,
however, the duties or responsibilities of the Trustee shall not be enlarged without the Trustee’s
consent, nor without satisfactory adjustment of the Trustee’s compensation. |

C.  On the death of the Settlors whose death shall first occur, the Surviving
Spouse shall have the power to amend, revoke, or terminate THE SURVIVING SPOUSE'S
TRUST, but THE UNIFIED CREDIT TRUST may not be amended, revoked, or terminated. On
revocation or termination of THE SURVIVING SPOUSE’'S TRUST, all its assets shall be
delivered to the Surviving Spouse. | |

D. On the death of the Surviving Spouse, no Trust under this Declaratioh of

Trust may be amended-, revoked or terminated.




19. ALI.OCATION OF EXPENSES AMONG SUCCESSIVE BENEFICIARIES
Among successive Beneficiaries of this Trust, all taxes and other current'eitper;Ses
shall be deemed to have been paid and charged to the period in which they first become due and
payable.
20. UNDISTRIBUTED INCOME PAYABLE TO SUCCEEDING
BENEFICIARIES
Income accrued or unpaid on Trust property when received into the Tfust shall be
.treated as any other income. Income accrued or held undistributed by the Trustee at the
termination of any Trust created here shall go to the next beneficiaries of the Trust in proportion
to their interest in it.
21. GOVERNING LAW
The validity of this Trust and the construction of its beneficial provisions will be
governed by the laws of the State of Nevada in force from time to time. This paragraph shall
apply regardless of any change of residence of the Trustee or any Beneficiary, or the appointment
or substitution of a Trustee residing or doing business in another state.
22. SIMULTANEOUS DEATHS
If there being no sufficient evidence that the Settlors died otherwise than
simultaneously, then for the purposes of this Agreement and the tax effect of this Agreement, it
shall be presumed that the decedent shall be the Husband and the survivor shall be .the Wife,
23. DETERMINATION OF INCOME AND PRINCIPAL
The determination of all matters with respect to what is principal and what is income

of the Trust Estate and the apportionment and allocation of receipts and expenses between these
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accounts shall be governed by the provisions of the Uniform Principal and Income Act, from time
to time existing. Any such matter not provided for either in this instrument or in the Uniform
Principal and Income Act shall be determined by the Trustee, in the Trustee’s discretion.
24. SPENDTHRIFT CLAUSE

All Trusts created by this instrument are Spend Thrift Trusts as defined by Nevada
Revised Statute 166.010 et seq. No title or interest in any property constituting the pn'ncibal of
aﬁy such Trust, or any income accruing therefrom or thereon, shall vest in any Beneficiary during
the continuance of any such Trust. No Beneficiary shall have the power, authority, or ability to
voluntarily or involuntarily anticipate in any way any of the rents, issues, profits, income, monies,
or payments hereby provided or authorized to be paid to such Beneficiary, or any part thereof, nor
to alienate, convey, transfer, pledge, assign, encumber, or dispose of the same or any interest
therein or any part thereof in advance of payment. None of the same shall be ‘voluntarily or
involuntariiy subject to attachment, execution, levy or other legal process, or takén upon.any
process for any debts that any Beneficiary of the Trust shall have contracted or shall contract, or
in satisfaction of any demands or obligations that any Beneficiary shall incur, All payments
authorized and provided to be made by a Trustee shall be made and shall be valid and effectual
only when paid to the Beneficiary to whom the same shall belong, or otherwise as provided herein.

25. PERPETUITIES CLAUSE

Unless sooner terminated in accordance with other provisions of this Declaration of

Trust, all Trusts created under this Declaration of Trust shall terminate twenty-one (21) years after

the death of the last survivor of the Settlors or our issue living on the date of the death of a Settlor,
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whichever of us dies ﬁrst The princ'ipal.ar_ld undistributed income of a terminated Trust shaIl be
~ distributed to the then income."']-_._’ufarfléﬁciaties of that Trust in the same proport'io:;.- that the
Beneficiaries are entitled to receivé income when the Trust terminates. If at the ﬁme .df §uch )
termination, the rights to income are not fixed by the terms of the Trust, distribution uﬁﬁer thlS
clause shall be made, by right of _fépresentation, to the persons who are entitled or authbrizéd,' in
the Trusteé’s discretion, to receive Trust payments. 7 |
26. DEFINITIONS OF "“ISSUE", AND "CHILDREN"
In this Trust, the term "issue” shall refer to lawful lineal descendants of all degregs,
" and the term "children”, shall refer to DAVID E. RASMUSSEN, BETTY ANN ‘GRASSO,
" LYNDA SALLES, GARY HALL and SANDRA GARRETT, and all children bom to the bodies
of the Settlors or adopted as minors by the Settlors after the date of this Trust Agreement,
27. GENDER AND NUMBER CLAUSE
h As used in this instrument, the masculine, feminine or neuter geﬁd_er and the singular
or plural number shall each be allowed to include the others whenever the context so mdlcates
28. SEVERABILITY CLAUSE |
If any provision of this Trust instrument is uncnfbrceable, the remaining provisions
shall nevestheless be carried into effect. |
29. NO CONTEST CLAUSE
In the event any Beneficiary under this Trust shall singly or-in conjunctidﬂ wnh aﬁy
other persons, contest in any court the validity of this Trust or of our last Wills, or sha‘llﬁs_eek to
obtain an adjudication in any proceeding in any court that this Trust or any of its provisiohs or that

such Wills or any of its provisions is void, or seek otherwise to void, nullify, or set aside this

AR

v 7T\

NMR2|MEQB3 00



Trust or any of its provisions, then the right of that person to take any interest given to him/her
by this Trust shall be determined as it would have been determined had he/she predecmsed the
execution of this Declaration of Trust without issue. |

My Trustee is hereby authorized to defend, at the expense of the Trust Estate, any
contest or attack of any nature on this Trust or any of its provisions.

30. PAYMENT OF ESTATE TAXES

Federal and state death taxes imposed on or by reason of the inclusion of any portion
of the Trust Estate in the taxable estate under the provisions of any federal tax law shall be paid
" by the Trustee and prorated améng the persons entitled to the benefits under my Trust.as and to
~ the extent provided in any'applicable tax law or any applicable proration statute.

Any portion of the Trust Estate which was received from any qualified plan as
described in Section 2039 of the Internal Revenue Code of 1954, as amended, or any subéeﬁuent
like oi' similar law, may not be used for any purpose described which would result in inclusion of
sa1d funds in the taxable Federal Estate of the Settlors so long as other sources of funds are
available.

If the Settlors consider that any distribution from a Trust hereunder other than
pursuant to a power to withdraltw or appoint is a taxable distribution subject to the generation-
skipping tax payable by the distributee, the Settlors shall augment the distribution by an amount
which the Settlofs_estimate to be sufficient to pay the tax and shall charge the same against the
Trust to which the tax relates. If the Settlors consider that any termination of an interest in or
power over Trust propérty hereunder is a taxable termination subject to a generation-skipping tax,

the Settlors shall pay the tax from the Trust property to which the tax relates, without

).
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adjustment of the relative interests of the Beneﬁcxanes If the tax is imposed in part by reason of .

other property, the Settlors shall pay that portion thereof which the value of the Trust property g

bears to the total property taxed, taking into consideration deductions, exemptions, and other
f : .

factors which the Settlors deem pertinent.

31. NAME OF TRUST

The Trust created by this Declaration may be referred to as THE RASMUSSEN
TRUST.

On this First _ day of February , 1991, I have written my mltlalson the
' bottom of each preceding page and am signing below in certification that I have read the foregoing
- Declaration of Trust and that it correctly states the terms and conditions under which the Tmst
Estate is to be held, managed, and disposed of by the Trustee. I approve the Declaration of Trust

in all parti d request that the Trustee execute it.

S £
EARL A. RASMUSSEN, LAVERNIA C. RASMUSSEN,
as Settlor and Trustee as Settlor and Trustee

STATE OF California ).
COUNTY OF<Stanislaus )

On this First _ day of February , 1991, before me, the undersigned
Notary Public in and for said County and State, personally appeared EARL A. RASMUSSEN and
LAVERNIA, C.,RASMUSSEN, known to me to be the Trustees and Settlors of the Trust created
by the above mstrument and; who ubscribed, swore and executed the foregoing instrument, and

who a.cknowledged to Jme, that théy did so freely and voluntarily and for the uses and purposes
therein mentloned

g A BS HR
WITNESS m hang and official seal.
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OFFICIAL SEAL

-y

S AVTH%,  STEPHANIE F. ROBINETT E
= "h‘& NOTARY PUBLIC - CALIFORNIA 5
\ LY PRINCIPAL OFFICE IN =

STANISLAUS COUNTY .
5 COMM. EXP. MARCH 22, l99l— 271
llIIiIIIIIIIIIIIIIIIIlllllllllllllllllllllllllllllllIIIII’F




BOOK =2/  pacr 06y
OFFICIAL T CORGS
RECORDED 7| w RELIEST OF

> XAl QW.__,
91 FEB 28 P4:30
EUREKA COUNTY, REVAUA

1y REBALEATI SECCROER
FILE NO
e

136680

BO0K2 2 | FAGEC B

emE i T



