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MEMORANDUM OF MINING LEASE

(AMENDED)

Under the terms of that certain Mrmng Lease dated effective as 6f th‘e i_&th_déty'of' o
November, 198_8, by and between Maynard Alves and Jacolyn Alves, hushand agdmfe (therem'

and hereinafter referred to as "Owner," whether one or more) and S_a_taﬁe_ﬁagﬁ_c_mn_g.

W_qumgn (therem and hereinafter referred to as "Lessee“), Owner has """ ,. -
- 'granted demrsed leased and let and does hereby grant, demise, lease and let unto Lessee that"" =
. property described in Exhibit A attached hereto and made a part hereof (the "Leased "

Premises"), including without limitation all ores, minerals and mineral rights upon and under

. the Leased Premises, exclusively unto Lessee, its successors and assigns, with the nght and

privilege to explore for, develop, mme (by open pit, strip, underground, solution mrmng, or any
other method, mcludmg anymethod hereafter developed), extract, mill, store, proeess, rernove
and market therefrom all ores, minerals and materials of whatsoever nature or sort all on the
terms and conditions and subject to the payments to be made to Owner, as fully set forth in the
said Lease which Lease is by this reference incorporated herein and further, to give notice that
Lessee will be engaged ina lawful business upon the Leased Premises; that three days have not
elapsed since the Owner has obtained such knowledge; that the Owner will not be responsrble
for any materials or labor used or to be used therein in the conduct of business on said Leased
Premises, or in the construction of any improvements of any name or nature on or about the
Leased Premises, Unless sooner terminated in the manner therein provided, the term of the

said Lease is for a period of 20 years commencing on the effective date thereof and contmumg' )

for as long thereafter as mining, development or processing operations are bemg conducted B

thereunder or the Lease term is extended pursuant to the force majeure and suspensrons of
operations provrslons thereof, all as more fully set forth in the Lease. Copies of the said Lease

are in the possession of Owner ¢/o Maynard Alves, Dean Ranch, Star Route, Crescent Valley,

Eexad_a_&&z_l and in the possessron of Lessee ¢/o Santa Fe Pacific Mining, Ingn P, Q, Q
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as amended

muwmhmmzmm_xmmmmu The Mlmng Lease

described herem was amended by the Partieson ___7 - <~ - g/ 1991, for the purp os e

of addmg addltlonal lands thereto Exhlblt A attached hereto describes the Leased Premlses_ )

IN WITNESS WHEREOF thls Memorandum of Mining Lease has been executed

effective as of the date first above set forth.

OWNER:

LESSEE: Santa Fe Pacific Mining, Inc.

Title: Senibr Vice President

e g



STATE OF NEVADA
COUNTY OF’

e foregoing instrument was acknowledged before me this S’W daj 'o.f
. 7,191 bymmwﬂmmmﬂmm |

gforegomg' ihs&niﬁmnt ‘was 'acknowledged before me thls.
' 31991 byK. it i n ifi

1n1n n K

NOTARY PUBLIC
~ STATE OF NEW unx:co
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- EXHIBIT A

EXHIBIT A to that certain Memorandum of Mining Lease by and between Mamr_d - _.
Alves and Jacolyn Alves, husband and wife (as "Owner") and Santa Fe Pacific Mining, Inc.a
Kansas Corporation (as "Lessee"), and pertaining to the following descnbed real property
situated in Eureka County, State of N_qma | [ '

Secnon 20 NW 1/4 NE 1/4 NE 1/4 NW 1/4
Containing 80 acres, more or less

o —

Township 27 North, Range 48 East, MDB&M
Section 33: NW 1/4 SW1/4
Containing 40 acres, more of less

OV TR

SUBJECT TO:

1 Taa:es, if any which may constitute a lien, but which are not yet due and payable
an

2. ‘nghts—of-way, if any, for roads, telephone and telegraph lines and pxpehnes of
record in the office of the Clerk or Recorder of the county in whxch the above -
described property is s1tuated and _ .

G e B e a L
33 Reservations contamecf in; the Umted States Patent thereto, ail

aaaaaa

4, The Owner’s undivided interest of 100% in the surface estate and- Owner‘si- :
_ _,_und1v1ded mterest of 1 /4 of 100% in the mineral estate of the Leased Premlses o
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