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(6002318-000, 60) SEVERANCE AGREEMENT
(5002771)

WHEREAS, the undersigned hold certain interests in the below
described real property; and . ’

WHEREAS, _ panicl Russazll , ("Lessee"),

has entered into that certain Lease Agreement dated
JULT 24, 1991 with Farm Credit Leasing Services Corporation

("FCL") ["Lease") for the lease of certain structures and/or

equipment described below or on the attached sheet(s) (the

"Equipment"): S/N: L39448, L39449, L39373

) 2- Model G2 7 tower lindsay Zimmtic Sprinkler systens w/Helsbn rotétof sprinkler heads
= L39%4#.and L1449 ) :

1- Model G2 7 tover Lindsay Zimnmatie Sprinkling System Y/MNelson Spray III Heads

M1 3 Systems are 1310' Lonm, & 5/8" pipe, rulvanized, 14.9-x. 24 "heels & tires,Drop- pipe

AUIRHEREAS, TANES8 HEEReJORt S Aha® AP aHES Hin ththeoEquipment is
located at White Pine Coumty and :
Eurchka County, State of Nevada which

real property is more fully described below or on'the attached
sheet(s) (the "Property"):

Sce Attachment “A"

NOW, THEREFORE, in consideration of the mutual benefits to be
derived by the parties hereto from the making of such Lease the
undersigned hercby agrec with FCL that:

1. The Equipment shall remain severed from the Property; and

2. Even if attached to the Property, the Equipment shall retain
its personal character, shall be removable from the Property,
shall be treated as perscnal property with respect to the
rights of the parties, and shall not become fixtures or a part
of the Property; and

3. Title and ownership of the Equipment shall remain with FCL;
and

4. The Equipment shall not be subject to the lien of any secured
transaction or instrument heretofore or hereafter arising
against the Property or any other structure to which it is
placed; and '

5. FCL, its agents and assigns, shall have full access upon the
Property to inspect, repair, rebuild, disassemble, or remove
the Equipment withcut further notice to, or further permission
of, charge for, or obligation to, the undersigned, and in the
event of default by Lessee in the payment or performance of
any of Lessee's obligations and liabilities to FCL, FCL may

PLEASE RETURN TO: FATMERFDIT (FASING STRVISFS CORPORATION
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remove the Equipment or any part thereof from the Property

without objection, delay, hindrance or interference by the

undersigned and in such case the undersigned will make no :
[ " claim or demand whatsoever against the Equipment. 1In the ]

event of any such default by Lessee, at FCL's option, the

Equipment may remain upon the Property free of rent or any

charge for use and occupancy for a period not exceeding three

(3) months after the receipt by FCL of written notice from the

undersigned directing removal. FCL shall repair damage to the

Property caused by FCL's removal of the Equipment; and

6. The Equipment may remain on the Property thhout charge for
" the duration of the Lease and for a reasonable time .
thereafter, in order that FCL may remove the: Equlpment, and

7. FCL may agree with Lessee, without affectlng the validity of e
this Agreement, to extend, amend or in any way modlfy the T -
terms of. payment or performance of any of Lessee's obllqations - '
and liabilities to FCL, without the consent and without ng1ng
notlce thereof to the undersxgned. .

All of the undersigned agree that FCL may sell, transfer, convey,
or assign its interest in the Lease to any other persons or
entities and that the terms of this Severance Agreement will
‘remain fully valid and in effect and binding upon the undersigned
for the benefit of the above referenced persons or parties.

This Severance Agreement binds.all of the undersigned, their (its)
heirs, perscnal representatives, successors and assigns and shall
‘inure to the benefit of FCL, its successors and assigns.




" Owner(s) of Real Estate

EIGNATURES . DATE_SIGNED

aner(s) of Real Estate

~Mortgagee

Mortgagee

-Lessee of Real Estate

Lessee of Real Estate

THE TRAVELERS INSURANCE)COMPANY ,
N Ve ,_“:'{“) [/ ,};’“’L_ . B July 19, 1991

ienholderv 7{. v v7=t-
Lienh € AL ST
Lienholder
Lessee
Lessee
STATE OF )

)ss.
COUNTY OF )
On this day of . 19__ ,

before me, a Notary Public, personally appeared

to me known to be the person described in and who executed
the foregoing instrument, and acknowledge to me that he

executed the same as free act and deed.
(SEAL) v
My Commission expires Notary Public County,
, 19 State of
3
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STATE OF : )

)ss.
COUNTY OF . )
‘On this . day of , 9,
before me, a Notary Public, personally appeared
To me known to be the person described in and who executed
the foregoing instrument, and acknowledged to me that he
executed ‘the same as free act and deed.
‘(SEAL) .
My Commxsszon explres Notary Public County,
, 19 . State of :
STATE OF ____ CONNECTICUT )

}SS. Farmington
COUNTY OF HARTECORD

On this - 19th day of Joly ». 1901 ,
before me, a Notary Public, personally appeared .
Greaory F. Lynch to me personally known to
be the Assistant Directer of The Travelers Insurance Company

a corporation, and to me personally known to be the person who
executed the foregoing instrurcent, who, being duly sworn, did .
say that he is such officer of said corporation and that said
instrument was executed on behalf of said corporation as its
free act and deed.

(SEAﬁ‘, / (H,L\C( 7(,(,’(3 \W—  Debora K. Myers
My Commission expires Lotary Public _JDLLﬁmIL_____COUHtY,
Macch 3% , 19__9¢ State of ' cenneetiont

4

GGk 226 Fistl 28



SIGNATURES : DATE_ SIGNED

'Owner(s) of Real Estate

Owner(s) of Real Estate

Mortga —
353 ankci;é%ym % _ _ .=
_;A-“?«M ) July 17, 1991

rlortgagee Thowas D. Bolin, V.P. & Mgr. ] j

Lessee of Real Estate

; Lessee of Real Estate
i Lienholder
:
: Lienholder ) E—
Lessee —
Lessee ' = Y N
v ~0. 22
CORPORATE ACKNOWLEDGMENT
':" i . \ lulvy "~ 1991 petoreme

:i Siate of California On this the 17t1 cay of . 1991 3

Y

3 = Rita M. Suprenant )

Y Countyof __Sacramento
I the ungersignec Notary Pudlic. personally acpeared
Py .
P
! e Thomas D. Bolin . ‘
HEEY
i - . -
HE X personaily known 10 me . \ -
i b = provec 1o me on the Sas:s of satistaciory evicense ¢
; to be the person(s) who executec tne withininsirument as ' . :
i A V., P. & Manaycer or on denha!! of the corporation therein e ;
Y ¥ namec, anc acknowiedgec 10 me that the corporation executed it. i
P i 23 v WITNESS my hanc anc officiat seal. S e ) :
: 3 = = B - .7 - . . y -
PN . P oea 1 .
PX ’/8/'4’ i A L N

. Notary's Signature < .- N -
nm-c'mv -ssacamo--m. W.H w wn— avua-__

=20 122




. Owner(s) of Real Estate

¢ BIGNATURES 1 ' DATE EIGNED
; j:—'i' .
[ i lti'é}{\/@m _7-9-91

7-9-91
Owher(s) of Real Estate
- Mdrtgagee
Mortgagee
: Lessee of Real Estate
Lessee of Real Estate
!
; Lienholder
, Lienholder
Lessee
Lessee
STATE  OF _California )
Sa }ss.
COUNTY OF Cragento )
On this 9th day of July , 1991,
before me, 'a Notary Public, perscnally appeared
Danml H, Russell
to me known to be the person described in and who executed
the foregoing instrurent, and ac acknowledge to me that he
eXecuted the same as hxs ftee act and deed.~;,'
. el P - <
. (SEAL) /”3‘7/‘ Coiren /fﬁ /‘M
. My Comm lssg_.q& explres 93 % m’otary Public _ Sacramento County,
a Septeroer . State of California
SACFANERTO COUNTY
»Y COMM. EYP. SERT. 21,1593
3




'STATE oF _ Califomia )y
S : = ) s
COUNTY OF _ Sacramento . )
on this 9th : 'déy of Julv . , 1991,

before me,.a Notary Public, personally appeared
Roberta A. Russell

to me khown to be the person —described in and who executed

the foregoing instrument, and acknowledged to me that ___she,
executed the same as hOr . free act and dﬁ;d 4

- = .
(SEAL) ) : . 5 ") A // vl e c// TN 17}(
‘My Commission expxres . : Notary Public ﬁacrrwmto 7 __County,
Sep,umxn'221k_a e 19 93 State of Califomia

OFFICIAL AL

A oAl
© SACRAMLNTU .COUNTY

$ov COMn. £3P. SEPT. 21,1993
SOTEEIceccTelesaced

" STATE™GF . )
: ) )ss.
COUNTY OF )
on this day of- . 19 ’

before me, a Notary Publxc, personally appeared
to me personally known to

be the . ) of

a corporation, and to me personally known to be the person who
executed the foregoing instrument, who, being duly sworn, did
say that he is such officer of said corporation and that said
instrument was executed on behalf of said corporation as its
free act and deed

’

(SEAL) :
My Commission expires Notary Public ] County,
, 19 State of )
4
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(606'2315-000.00)
(5002771)
EXHIBIT *p - - - )
A1Y that rea) property situate in the County of fureks, State of Nevada,
described as follows: - : E S .
- PARCEL 1
TOUMSHIP 21 NORTH, RANGE 53 EAST, M.D.B.2M.
Section 20: West 2 .
EXCEPTING THIREFRO' that portfon thereof conveyed to CORPORATION OF | THE
~PRESIDING BISHOP OF THE CHURCH Of JESUS CHRIST OF LATTER DAY SAINIS, A
UTAA CO2PIRATION SOLE, in Deed recorded Sepienbor 7, 1954, in Boon 327,
Pag2-467, 25 Docunent No. 93671, Officia) kecords.. -
Section 291 North 12,
I PARCEL 2
‘ TONSHIP 21 NORTH, RANGE 53 EAST, M.D.B.&4.
" Szction 20: fast /2.
SRIISTING THIRITRYY, oM potassiun, o1l &nd Gas a5 reseryed 4n Patant fassd v
paren 3s, 14yu3, execuled by UKITED STAYES oF AYZRICA to JAMES J.- KAHLE rece
¢rded May 2, 1963, in Cook 26, of Lweds. ot Page 426, [ureka County, hevada,
Recerde. : o a
?-’-'xi"_L_é
TOWISH1P 21 WORTH, RANGE 53 [AST, K.p.B.4%,
Seztion 22: fast )y2?
Section 27 [ast 72
LrlinTins T (RITRDY, 1Y the 0i), cic, potash end sa:’iu.r'. is E-:s:r.'s: in
FRtenls seefuted by URITED STLTI6 (S AR Lo THOWS B, GRLAG'LR and
JuHN EL RO, vecoroed Fpril ©, 1953, 10 Su3k 3 of GOfacial kecardg ¢t
Fegr SBE, fenid Drtemier 30, 1564, in buok 6, of Dificial Recores at Paje
348, Eureka County, Nevada, '
PLRCCL &
TOILSHIP 21 NORTH, RANGE 53 [AST, M.D.B.2M.
Section 28: Al . '
”SX'CEPT]KG THEREFROM, a1l the 0il and Gas as reserved in Patents executed by
UKITED STAIES oF AYLRICA ba DOROTHY S. GRLL&GHIK end KILLIT S. STVTLY, rec-
orded Deceater 30, 1954, in bosk € of 0ffacial Fecords et Fages 349 and 330,
turele County, Kevada, Records. :
DANIEL H. RUSSELL FARM CREDIT LEASING SERVICES CORPORATION
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