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MEMORANDUM OF ROYALTY AGREEMENT

_ This Memorandum of Royalty Agreement (the "Memorandum" )
1s entered into effective as of October 9, 1991, by and between
VERNON F. TAYLOR, JR., a married man as to his sole and separate
property ("Taylor™ or "Royalty Holder"), KENNECOTT EXPLORATIONS
(AUSTRALIA) LTD., a Delaware corporation {"Kennecott"), and
PLACER DOME U.S. INC., a California corporation ("Placer™)

(Kennecott and Placer are collectively referred to as the
"Payors").

1, Pursuant to a Sale and Purchase Agreement dated
effective October 9, 1991, (the "Agreement™) the Payors agreed to
purchase and Taylor agreed to sell the interests owned or con-
trolled by Taylor in the Cortez Joint Venture and the Cortez Gold
Mines Joint Venture (the "Ventures"), the business arrangements
constituted and defined by the Cortez Joint Venture Agreement and
the Cortez Gold Mines Joint Venture Agreement (the "Venture
Agreements"™) and the real and personal property interests held
for the benefit of Taylor under the Venture Agreements.

2. As part of the consideration for the sale of Tay-
lor's interests in the Ventures, the Payors pursuant to a Royalty
Agreement by and between Payors and Taylor dated to be effective
October 9, 1991 (the "Royalty Agreement”) granted a royalty
interest in all mineral products produced from the area described
in Exhibit A to this Agreement which by this reference is incor-
porated herein (the "Properties").

3. This Memorandum is executed for the purpose of
affording notice of the existence of the Royalty Agreement and
the terms and provisions thereof, which terms and provisions are
incorporated herein by this reference. This Memorandum is not
intended to alter or vary the terms of the Royalty Agreement.

4, Payors hereby grant, assign, and convey to Taylor
a royalty on all production of Mineral Products from within the
Properties as provided in the Royalty Agreement.

5. The royalty granted by Payors to Taylor under the
Royalty Agreement shall terminate upon payment to Taylor by

Payors of the total royalty amount specified in the Royalty
Agreement. 4h

Executed this §C) day of October, 1991, éffective as

of October 9, 1991, .
vzi:7ﬁh. TAYLOR,/ JR.

VERNON F. TAYLOR padiRd)
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KENNECOTT EXPLORATIONS (AUSTRALIA) LTD.

By: __ ) (&:

Its: Nice llesinenT

PLACER DOME U.S. INC.

)

P By: Q Zm.a—‘

Its: PAEE DT

“,|{ﬁl

STATE OF Chteunds )
: 88§S.
COUNTY OF Qoseue. )

On Doliher 30 »1991, personally appeared
before me, a notary public, VERNON F. TAYLOR, JR., who acknowl-
edged that he executed the above .instrument.

My Commission Expires:
1

=

STATE OF UTAH )

+ S55.
COUNTY OF SALT LAKE )

Oon “ s Y ; 1991, personally appeared
befm['e me, notary public, V4 P thosl é B'@m '
_/f fs Ahsdad s , of KENNECOTT EXPLORATIONS (AUSTRALIA)
LTD., who acknowledged that he executed the above instrument.
M
NOTARY PUBLIC 4 '
My Commission Expires: “Residing atzw&%#r
(225 - FD~ - -

Expires
January 25, 1992
2359 5 1480 W, WVC, UT84119
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STATE OF Cadifgvmga) )

ss.
COUNTY OF ém_ﬁ_ww
on __ Novewmbw 1991, ersonally appeared
before me, a notary public, Cole E. M‘F£¢’/ ’
Presidend” , of PLACER DOME U, s. INC., who

acknowledged that he executed the above 1nstrument.

WW/‘YQW/

NOTARY PﬂBLIC
My Commission Expires: Residing at:__%4n ﬁ«'msw Cﬂ"

JW /1994

A2\ Notory Public-Catfornia

Y SAN FRANCiSCO COUNTY

o MyCmmmmamehM
June 1, 199
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