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M. Craig Haase

Suite 240, 6121 Lakeside Drive '
Reno, Nevada 89511 139041

CLARIFICATION, MODIFICATION AND AMENDMENT OF MINING DEED

THIS CLARIFICATION INDENTURE is made effective the 2nd day of April, 1990,
by and between INTERNATIONAL METALS AND ENERGY CORP., a Utah corporation,
WILLIAM S. GRAY & CO., a Delaware corporation, W. ROY HOGAN, HUGH E.
HANAGAN, SUSAN McRAE (successor-in-interest to EDWARD W. McRAE, deceased),
JAMES C. RICHARD, hereinafter collectively referred to as Grantor, and EURO-NEVADA
MINING CORPORATION, INC., a Nevada corporation, and FRANCO-NEVADA MINING
CORPORATION, INC., a Nevada corporation, hereinafter collectively referred to as
Grantee. The Grantor, for and in consideration of the sum of TEN DOLLARS ($10.00)
lawful money of the United- States of America, together with other good and valuable
consideration, the receipt and sufficiency of which is hereby acknowledged, and Grantee
hereby clarify, modify and amend that certain Mining Deed ("Mining Deed") dated April 2,
1990, between Grantor and Euro-Nevada Mining Corporation, Inc., recorded in the official
records of Eureka County, Nevada on April 5, 1990 as Instrument No. 132107, at Book
209, Pages 405-413.

Section 2, "EXCEPTION AND RESERVATION" of the Mining Deed shalf be, and hereby
is, clarified, modified and amended to read as follows:

2. le or Other Di ition Royalty. In the event Grantee sells, conveys, joint

ventures, or otherwise disposes of the Property, the Grantor shall receive from the

Grantee, in lieu and in place of the 2% NSR, twenty percent (20%) of all consideration
("Consideration*) received by the Grantee at the time of sale, conveyance, joint venture,
or other disposition and thereafter. The twenty percent (20%) of the Consideration to be
received from the Grantee by the Grantor shall hereinafter be referred to as the "Sale
Interest’. The Consideration, including without limitation royalty payments that may be
received by the Grantee in the future, from the sale, conveyance, joint venture or other
disposition of the Property shall be received by Grantee as its sole property; provided,
however, Grantee shall be solely responsible and obligated to deliver the Sale Interest to
the Grantor in accordance with the terms and provisions of this Indenture. The Grantee
shall deliver the Sale Interest to the Grantor within thirty (30) days of the receipt of the
Consideration by Grantee, together with such accounting data received by Grantee with
the Consideration which is necessary to account for the calculation of the Sale Interest.
In the event of a default by Grantee under this Section 2 or a dispute between Grantor
and Grantee regarding the Sale Interest, Grantor's sole and exclusive remedy shall be
against the Grantee and not against other parties which may have delivered valuable
purchase or other consideration to the 9rantee for rights or interests in and to the

Property.




Except as hereinabove expressly and specifically clarified, modified or amended, all of the
terms, provnsnons covenants and conditions of the Mining Deed are hereby confirmed and
remain in full force and effect.

GRANTOR: [INTERNATIONAL METALS AND ENERGY CORP.,
a Utah corporation

By . Qa7 | %(—L frr:.
Title: et Wres; c.!(.-—tr
Name: F"ti qa 3&&‘”’&0{ ey

WILLIAM S. GRAY & CO.,
a Delaware corporation

BY
Title: /ﬂmf»«/’ ; !
Name: W////M 7
M/ oy Lo

W. ROY HOGQ}I

WC‘%@%@”/
HL{ﬁH E. HANAGU
977@7?

SUSAN McRAE, succeésor-ln interest
to EDWARD W. McRAE, deceased

Cs §
AMES C. RICHARD N

GRANTEE: EURO-NEVADA MINING CORPORATION,

Ib%: Nevada corparation
By ’ '

Executive Vice President

-2-




FRANCO-NEVADA MINING CORPORATION,
INC., a Nevada corporation

.

M. Craig

Executive Vice President
STATE OF _Texss )

) ss.

COUNTY OF Wictiza )

On this _I2Kday of _Decewbes 1991, personally appeared before me, a Notary
Public, fred 3, Boce Winaewy , the Vice fresiclenT  of INTERNATIONAL METALS AND
ENERGY CORP., a Utah corporation, personally known or proved to me to be the person
whose name is subscribed to the above instrument who acknowledged he executed the
above instrument and acknowledged said instrument to be his voluntary act and deed

--made on behalf of said corporation and for the uses and purposes therein mentioned.
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COUNTY OF Saafel )

On this 3** day of%m\gm , 1991, personally appeared before me, a Notary
Public,(oltamS.Grewt -, the (Resiefenk of WILLIAM S. GRAY & CO., a Delaware

corporation, personafly known or proved to me to be the person whose name is
subscribed to the above instrument who acknowledged he executed the above instrument
and acknowledged said instrument to be his voluntary act and deed made on behalf of
said corporation and for the uses and purposes therein mentioned.

TS 7]

Notary Public T N
. VINCENT D. FLAHERTY, JR. V /17, .
NOTARY PUBLIC i
MY COMMISSION EXPIRES MARCH 31,1995+ 4. -~ R
: l-;J:'.
-3- N
[ ,ﬁ{ -_:J
.-'f.\.".




N

AYE

Tl

O
"

¢ My.Conmission expires:

. L

STATEOF _TEXAS )
) s8.

COUNTY OFWICHITA )

On this LQ”' day of Tecember , 1991, personally appeared before me, a Notary
Public, W. ROY HOGAN, personally known or proved to me to be the person whose
name is subscribed to the above instrument who acknowledged she executed the

instrument.

~ 7/ Noggfy Public™

STATE OF _NEW MEXICO )
COUNTY OF CHAVES )

On this 26th day of _November , 1991, personally appeared before me, a Notary
Public, HUGH E. HANAGAN, personally known or proved to me to be the person whose

.hame is subscribed to the above instrument who acknowledged she executed the
; Instrument.

- 8/12/93

Notaf Public

. ot a
Lt
ot

Cag gt -




STATE OF _J%xys )
- ) ss.
COUNTY OF Uiewmp )

On this /0% day of Pecempese , 1991, personally appeared before me, a Notary

«-Public,. SUSAN McRAE, the successor-in-interest to EDWARD W. McRAE, deceased,

T ':_"-perso_n'ally.,’known or proved to me to be the person whose name is subscribed to the
-4 above instrument who acknowledged she executed the instrument.
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STATE OF OwLAwemA )
) ss.

COUNTY OF oxipnone )

On this _( day of Recqmser, 1991, personally appeared before me, a Notary
Public, JAMES C. RICHARD, personally known or proved to me to be the person whose
name- is. subscribed to the above instrument who acknowledged she executed the

instrument,
. LY My C;puission Expires z rch 31, 1992
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STATE OF NEVADA )
, ) s8.
COUNTY OF WASHOE . )
On this ﬁ—day of , 1991, personally appeared before me, a Notary

Public, M. CRAIG HAASE, the Executive Vice President of EURO-NEVADA MINING.
CORPORATION, INC., a Nevada corporation, who acknowledged that he executed the
foregoing instrument on behalf of the Corporation for the uses and purposes stated
therein.
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MY APPOINTMENT EXPIRES APR. 11,1833 ;




STATE OF NEVADA )

) ss.
COUNTY OF WASHOE )

On this / ay of 1991, personally appeared before me, a Notary
Public, M. CRAIG HAASE, the Executive Vice President of FRANCO-NEVADA MINING
CORPORATION, INC., a Nevada corporation, who acknowledged that he executed the
foregoing instrument on behalf of the Corporation for the uses and purposes stated

therein.
i ofme. CHARLOTTE L HAASE | &W@%@
: % Notary Public - State of Nevada i \_Notary Public
Y/ Appoiniment Recorded in Washoe County
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