) . 431861
DO NOT DESTROY THIS NOTE: When poid, this note with Desd of Trust securing

same roust be swrendered %o Trustes for cancellation before reconveyonce will be made.

Note Secured by Deed of Trust No
INSTALLMENT NOTE — INTEREST INCLUDED
§_25,000.00 Elko , Nevada, _Auqust 26, 1985

P ;E In installments as herein stated, for value received, undersigned promise to pay to

RICHARD GUNKEL, an unmarried man-—-====—===—=—- oo , or order, at

] —RetmoTNevadar—89589 - e e e m—mm e m e ————————— the sum of
TWENTY-FIVE THOUSAND AND NO/100-=—wweae ——— —_— DOLLARS,

with interest from__September 1, 1985

rate of_Ten and one-half (10.5%) —per cent per annum; principal and interest payable in installments of
TWO HUNDRED FIFTY AND NO/100-m—=m—m - R ———— .

on unpaid principal at the

Dollars,

or more, on the game day of each and every month, beginning
on the_lst ~——=—wo——mm——m day of October, 1985, and continuing monéhly thereafter A
: ) . CONTING * : ﬁ)b’ '
until September :1, 1992; from which date interest chall weesuwe at the rate of 10.5% i

per annum on_the tgen unpaid principal balance; beqinning October 1, 1992, monthly |
&ypayments to = $350.00 or more per month, and continue monthly thereafter untifl )
the within note is paid in full.  Netwithetending—thepoljove—a—5260+00—prineipa eduati

sl TooAmnng hnt CoaE PEOEPACRuE BHOP SR tant pE. Each payn¥nTThall be credited first on accrued interest, i
remainder on principal; and interest shall thereupon cease upon the principal so credited. Should default be made in g
anment of any installment of Erincipal or interest or in performance of any obligation contained in the Decd of Trust p
y which this note is secured, the whole sum of principal and interest shall become immediately duc at the option of )
the holder hereof. Principal and interest payable in lawful money of the United States. 1f action be instituted in any
Court to enforce any obligation secured by such Deed of Trust, undersigned promise to pay such sum as the Court ]
mav fix as altorney’s fees in said action. This note is secured by & DEED OF TRUST, of even date herewith, to
FRONTIER TITLE COMPANY, a Nevada Corporation. !

% F1RST- INTERSTATE BANK %ﬂi{ ;

A’ccoudr#oﬂ'l—ooyé‘”“/ Harlan G. Hiles %
Ls ‘7./‘{/’/ - / -

DIE, THE UNOERSICIED her Attorney in Fact. _
FI 28 WANES / . en Tris Ao T=/2 ATTACNED ASSUmM PTion) AcRETMA]
;"é’i‘"ﬁée’e’%?{ﬁe 26’&" 735 OJE .sﬁ'aSAmeE To THE TERMS ¥ CONYITIeA

A/ DD - Ret A ; AND 1AITIALED IAD FiC 1 AR

Sl ) W R S A 5 £

- KD f  E[Df370 ) 4]
Kowrize K KiidsT Dare Ndb e A

ADDITIONAL TERMS AND CONDITIONS OF THE ABOVE PROMISSORY NOTE:

ReFEReNCE ! |
@ —Hites—ond—Eva—dr—iiteo—wiltli—maice—a-diligent—effort—to—sell The property .

LWl

!

which is the security for the within note; awd In the event of a sale, all remaining
down payment derived from such sale after expenses thereof and closing costs shall be
applied to reduce the unpaid principal balance of this note. After such reduction

this note and deed of trust securing same spg]ng‘_?& fully assumable to a new Bu'\ggr aﬁz&.@/’ :

the terms and rate as set forth above. The of this note does, however, agrae-
that the principal reduction as a result of the sale of the property as set forth
above shhll be at least in the amount of $3,000.00 .
I0 Te EvedT oF THe Teematies A7 :
Desrin ofF Kiegag . GUA_SKEL.,SE,' Harlan G. Hiles :
/s HEIES ANdfor Assieds ma : /
tf i . /'A] TeE ea Y) Eve (7%/81 /y %J
W TH EERSOVABLE AOTI ' - TEva g Hiles, by Harlan G. Hiles, as her !
THis AoTE Due ¥ 734)/14-8:_6:' 70 Attorney in Fact. '
(S ESTATE » fRE D T DALT
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Subscribed and Sworn to me this 7th day of August, 1992.

GLADY GOICOECHEA
22\ Notary Public - State of Nevada
7/ Appointment Recorded in Eureka County
MY APPOINTMENT EXPIRES OCT. 28, 1994

: / ‘ ﬁ?’&_y‘é W%’\)

ps0k237 MEE30S



ASSUMPTION AGREEMENT

THE UNDERSIGNED, having acquired title to that certain real
property described in the Deed of Trust dated August 26, 1985,
recorded in the Office of the County Recorder of Eureka County, State
of Nevada, on September 4, 1985, in Book 138, Page 288, Official
Records, executed by HARLAN G, HILES and EVA J. HILES, husband and
wife, to FRONTIER TITLE COMPANY, Trustee, for RICHARD GUNKEL,
Beneficiary, which Deed of Trust was given to secure a Promissory Note
of even date thereof in the principal sum of/TWENTY FIVE THOUSAND
DOLLARS {$25,000.00), and having agreed as part of the purchase price
for sald property to assume and pay the unpaid balance of the
indebtedness evidenced by the gaid NHote, and to perform sald Deed of

Trust, do hereby assume and 'agfe . 0{-0 pay the unpaid principal balance
A -;-‘ FoUR TEEN v

Eéﬁ%‘-‘ Prqr'ta‘j}sory Note in the sum of th

. IH.‘Sot- )

Fifey | and #o/100--porrans (s SatiSeecas, S[UAY, together with all
1 o

interest to accrue thereonmm;dam—oé-em %
~

and to make
all payments and perform all of the terms, conditions‘ and covenants of Y

the. said Note and Deed of Trust at the times and in the manner therein

Sroviden JHe Som ofF 14,SoR.9vis THe OJPALD TRINC PAUBALCE AS OF
DATED this _J,-  day of S@\Qm\.,m , 1985, .

STATE OF NEVADA )

)} ss.
COUNTY OF EUREKA }

! , 23

On this Jﬁ; day of _Sepremaze , 1985, personallBOOK 7 PAGE Jo§
appeared before me, a Notary Public, KOLBY K. KLINDT and JUDITH A. GFF,ICML,‘ RECOHDS
KLINDT, who acknowledged to me that they executed the foregoing RECORDED AT THE FE0GE ST 0F

instrument. ka /\W
~ %2 MG -7 P356

J. NCR: N REBALEATY
Neijary Fuslis - Bizte of Nevada

Eurcka Caunty EUREKA CGU“ " NE 8
Appointment Expires (;';1 3887 { M N, REB ﬁLEﬁT{%# C&gf?gﬁﬂ
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