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FarM CREDIT LEASING
160C Coloanade Contract Number é&/ 5 7£ /

5500 Way BLVD
Minneapolis M.\"“SI;::G-IZSI 1 53590 A 520270

Severance Agreement

FILE IN REAL ESTATE RECORDS OF EUREKA COUNTY, NEVADA
WHEREAS, the undersigned hold certain interests in the below-described real property (*Property™) and the Lessce has

cntered into that certain Lease Agr dated _ May 27, 1994 (“Leasc™) with Farm Credit Leasing Scrvices
Corporation ("Lessor®) for the Ieasc of certain structurces and/or cquipment located on the Property described below or in Exhibit
A ("Equipment”), a copy of which is attachcd. NOW, THEREFORE, in considcration of the ! bencfits t0-be derived by the

partics hereto from the making of such Leasc, the undersigned parties ("Partics”™) hereby agree to the terms contained below and
on the reverse side.
NOTARIES REQUIRED FOR ALL SIGNATURES

Lessce(s) of Equipment: Corporate Notary:
Hulgb d R;mﬂn »~—4 Pargnership

! ﬂz mﬁfgzz St of __CONNECTICUT )
By: ) ss.
g rcm‘-" assy Ann Mitchell ; ’ 7 County o HARTFORD ’
cans onls Ontus 5 th dyet __June .19 94, before
‘ Hart ford i
M . a ) C wi ] .
Segaaiu Janey Ree Sorensen me, a Notany Pulibic within a ! (4 T County, §
Totka fcovporumons oaly) IF y_Alpha 0. Nicholson, W me | Lnown, and
Owner(s) of Real Estate: 10 e personally kmrwa to bie an officer, w wi, Vice Presjdent,
Denny §. and DE113.,C. tl:'x’lfor'd an offwer ofC0mnect icut_General 1.ife Insurance Corpany .
Bv: 7 . - A oo . and to s ity Anowa to be the person who cxecuted

this mstrument on behalt of said uvq--nnun as such olfwes, who being duly
sworn, did say that he o such ofticer of sand corporation described in and

7 Tols (corporatisas emiy) which exccuted this asirunwcit, that the scal atfixed to this instrument is the
/dr‘ !e C . corporate scal of sad corf and that san) was cuted on
semerere Della C. ord Taxe behalf of the corporation by authorry of 1s Board of Dyrectors: and said
Cfm)zlz caccuted the, .

Senerr?Penn . Mulford Pase

Tude (corporanens snly}
Real Estate Mortgagee(s), Contract Holder(s), Lienholder(s): N Frabic Mary &, T
Connegticut General Lifg-Tiwurance Company My Cammission Expi
» rase, 1t gv e Jull nome) l
By:l_ /“ﬂ)). #6/15 /94
Segwature L) Date
h Nicho! 111 i i Corporatc Notary:
Title (covporatuns only}
Statc of )
Sepnasury Dot ) 3s.
County of )
Tute (corporasons ouly)
Lessce(s) af Real Estate: On this day ot < 19— before
Mul fokd Ral‘Chv # Partnegship ow, a Notary Publc within and for County, g
7 o v o 7
By / //' L I o= {4 r $ 0 me p lly kewown, and
"r--""'Ca y Aun Mitchell ‘“'
[CF fly kmownwohcanofincr. bown,
—M an ufficer of .
i l Nexmulur Janey ee Sorensen a cory and 1 e ally known to he the person who cacouted
this on hehalf of sasl carporaton as such ofices, who beng doly
Tule (corporations only) sworn, dud say that he s such uffcet of saad corporatun descnbed in and
which eaccuted thes intrument, that the scal affised o this instrument is the
cotporate scal of sand cory anmd that sand was J on

Equipment Description: [ sce Exnivie A  bhalt of the coeporatum by authory of sts Board of Directors. and said
1 - 1,151 ft. Lindsay Zimmatic 6 tower pivot. ] S//Pwetn saccuicd the same.
L

Serial Number L49384 !

Notary Publ
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Personal Notary:
\
swe ot OO S ,
)ss.
f couy o _LNQIYR NG
On tus 2§ day of somg l‘)c_\ﬁ . before me.
a Notary Publx witun and for J’ﬁmfuuno personally
zppczlcd:h%mﬂ.l 10 me hpown 1 be the
person described an adtl wha eaccuted thas instrasnent, and acknowledged
10 me that S he exccuted the same as MR- (ree acr and docd.
- * n

My Pnrmizcian Pavipne q‘.[,,,
S 24 1005

Pcrsonal Notary:

s o CROLOL AN ,
County of : *

A ’,
On this 1—3 day UTM:____ :83 . betore me,

a Notary Public within and. for. County, personally

appuarcd x W me hnowa to he the
person described in atd who exccuted this mstrunient. and acknowledped
1o me that*"Sohe executed the same as h&s3- free act and decd.

Doary Publx

My Corpizzine Froinpe Leof 24, 1005
Lo,

Personal Not,ary:\\

sweor _ Nodada,

) ss.

\
County “of Eupreka- )
On this _Aj_ da_yv -»;

l‘)ﬂ_ﬂ . before me,

a Notary Puble v;-;tﬂm-a:l
appeared L)

person descrsbed m and who eaccated this mstrument, and achiowledged
to me that . e cxcouted the same as ha®  free actand deed.

CAROLYN BAILEY

Rty Putie

MAROPIENY JPEES 0C1. 2,

Legal Descriptioh:

Notary Public - Siate of Novada
Apponiment Recordes nEwseaCouny

96

Situated on portions of:

NW1/4 of Scction 5, Township 25 North,
Range 53 East, M.D.B.&M.

S1/2, S1/2 of Section 32, Township 26
North, Range 53 East, M.D.B.&M.

EUREKA COUNTY, NV
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1. The Equipment shall remain severed from the Pmpcny‘;.

2. Even if attached to the Propenty, the Equipment shall retain
us personal character, shall be removable from the Property,
shall be treated as personal property with respect to the righis
of the parties. aid shall not become a fixture or a part of the
Property:

3. Title and owncrship of the Equipment shall remain with
Lessor;

4. The Equipment shall not be subject to the licn of any
sccured transaction or instrument heretofore or hercafier
arising against the Property or any other structure to which
it is placed;

5. Lessor, its ageats and assigns, shall have full access upon
the Property 1o inspect, repair, rebuild, disassemble, or
remove the Equipment without further notice, to or further
permission of. charge tor, or obhgation 10, the Partics, and in
the cvent of default by-Lessce in the payment or performance
of any of Lessee’s obligations and liabilitics 1o Lessor, Lessor
may remove the Equipment or any part thereof from the
Property without objection, delay, hindrance or interference by
the Partics, and in such case, the Partics will make no claim or
le i whatsoever the Equip In the cvemt of any
such default by Lessee. at Lessor's aption, the Equipment may
remain upon the Property free of rent or any charge for use
and occupancy-for a period not exceeding three (3) months
after the receipt by Lessor of writien notice from the Partics
directing removal. Lessor shall repair damage to the Property
causcd by Lessor's removal of the Equipment;

6. The Equipment may rcmain on the Property without charge
for the duration of the Lease and for a reasonable time there-
after, in order that Lessor may remove the Equipment; and

7. Lessor and Lessce may agree, without affecting the validity
of this Agreement, to cxiend, amend or in any way modify the
terms of paymicnt or performance of any of Lessce’s obliga-
tions and liabititics to Lessor, without the consent and without
giving notice thereof 1o the Partics.

All of the Parties apree that Lessor may sell, transfer, convey,
or assign its mnterest in the Lease 10.any other persons of
cntitics and that the termis of this Severance Agreement will
remain fully 'valid and in cffcct and binding upon the Partics
for the benetit of such above-referenced persons or entitics.

This Severance Agreement hands all of the Parties, their (its)
heirs, personal representatives, successors and assigns and
shall inure to the benefit of Lessor, its successors and assigns.
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Mulford Ranch, a Partnershi:
Personal Notary Page 2.

!

2 "« Personal Notary:

! sacor _NEVADH- N

[ Counry of _ EEVRE KA "
Om.hu_z-j__. dlyo(__:&_kle_ l9i':{ . before me.
a Noury Public within and for _EL).&E_&G___ County, personally
appearcd DEA . MOLFORD  me known to be the
person n and who d this ai g

nd
10 me that S he executed the same as KL free act and deed.

Severance Agreemcnt dated May 27

1994

1. The Equipment shall remain severed from the Property:

2. Even if attached to the Property, the Equipment shall retain
its personal character, shall be removable from the Property,
shall be trcated as personal property with respect to the rights
of the parties, and shall not become a fixture or a part of the
Property;

3. Title and ownership of the Equipment shall remain with
Lessor;

CALOLYN BAR Y

Botres o0 nun M i

P

Personal Notary:

State of )
) ss.
County of )
On this day of 19 , before me,

a Notary Public within and for County, personally

to me known to be the

person d in and who d this and acknowledged
10 me that . he executed the same as b free act and deed.
oary Povix
Personal Notary:
State of )
)ss.
County of )
On this day of. 19 . before me.

a Notary Public within and for County, personally

10 me known t0 be the
person described in and who this i and ach fedged
1o me that _ be exccuted the same as b free act and deed.

Nowry Poble

i 4. The Equipment shall not be subject to the lien of any

i secured transaction or instrument heretofore or hereafter

: arising against the Property or any other structure to which
: it is placed;

5. Lessor, its agents and assigns, shall have full access upon
the Property to inspect, repair, rebuild, disassemble, or
remove the Equipment without fusther notice, to or further
permission of, charge for, or obligation to, the Partics, and in
the cvent of default by Lessce in the payment or performance
of any of Lessee’s obligations and liabilitics to Lessor, Lessor
may remove the Equipment or any part thereof from the
Property without objection, delay, hindrance or intcrference by
the Partics, and in such case, the Partics will make no claim or
demand whatsoever against the Equipment. In the event of any
such default by Lessce, at Lessor's option, the Equipment may
remain upon the Property free of rent or any charge for use
and occupancy for a period not exceeding three (3) months
after the receipt by Lessor of written notice from the Parties
directing removal. Lessor shall repair damage to the Property
caused by Lessor's removal of the Equipment;

6. The Equipment may remain on the Property without charge
for the duration of the Leasc and for a reasonable time there-
after, in order that Lessor may remove the Equipment; and

7. Lessor and Lessce may agree, without affecting the validity
of this Agreement, to cxtend, amend or in any way modify the
terms of payment or performance of any of Lessee’s obliga-
tions and liabilities to Lessor, without the consent and without
giving notice thereof to the Parties.

All of the Parties agree that Lessor may seil, transfer, convey,
or assign its interest in the Lease to any other persons or
entities and that the terms of this Scverance Agreement will
fully valid and in effect and binding upon the Parties

Legal Description: [ See Exnibie B
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for the benefit of such above-reft d persons or entities.
This Severance Agreement binds all of the Partics, their (its)

heirs. personal representatives, successors and assigns and
shall inure 10 the benefit of Lessor, its successors and assigns.
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(6013721-000,84)
(5022124) EXHIBIT B PAGE 1 OF 1

LEGAL LAND DESCRIPTION:

Township 25 North, Range 53 East, M.D.B.&M.
Section 5: 1lots 3'& 4 of the NWl/4;
S1/2, NWl/4; W1/2, SEL/4; SWlj4

Section 6: 1lots 1 & 2 of the NE1/4;
S1/2, NE1/4; N1/2, SEl/4; SEl/4, SEl/4

Section 8: NW1/4, NWl/4
Township 26 North, Range 53 East, M.D.B.&M,

Section 32: S1/2, NW1/4; SW1/4, SEl/4;
SW1/4

Boor X 7¢ LGt /5
EUREKA COUNTY, NEVADA ke mmgm %

RECURDED AT FHE By DU S
Fatrsn Cietet

94 AL 11 A9 29

EURLRA COUNTY. 56 vn St
NN REBALrATI f\FCDRDcP

15 590 FEE S/a—av

MULFORD RANCH, A PARINERSHIP
FARM CREDIT LEASING SERVICES CORPORATION
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