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PROMISSORY NOTE

FOR VALUE RECEIVED, the undersigned, RICKY L. GOFF and SHERRIE J.
GOPF as husband and wife, as joint tenants as to an undivided one-half
interest, and ROBERT STEPHENSON,an unmarried man, as to an undivieded
one-half interest, hereby promise to pay to the order of JERRY LEE
ANDERSON, an unmarried man, the sum of Fourteen Thousand Dollars
($14,000), together with interest from December 1, 1996, on the unpaid
principal at the rate of Ten Percent (10%),pef annum; principal and-
interest payable in 1nsta11mahts of One Hundred Fifty Dollars . and
Forty-Six cents ($150.46) or more, on the 15th day of each'nonth;'
beginning December, 1996, and due and payable 1n'Fifteen (15) years
from the first payment. Such payment shall be applied first to the
payment of accrued interest and secondly to reduce‘the‘p;incipa;l
balance. In the event all or any part of the property secured hj
the Deed of Trust of even date herewith be sold. conveyed, transferred.
or exchanged, then the note secured hereby shall be 1mnediabeLy due
and payable at the option of the holder of said note.

Payment of this note is secured by Deed of Trust of even date
herewith.

The undersigned promise and agree that in case of default in

the payment of any installiment of principal and/or interest'as;prdkided

_herein or in case of failure to perform any covenant in the Deed‘

of Trust securing this note, or in the event of failure to pay anyf
installment of principal and/or interest in accordance with the terms
of any note secured by Deed of Trust having priority overlthe'Déed_‘
of Trust securing this note, or in the event of failure tolpgrfq;m'
any covenant contained in said prior Deed of Trust to be performed

by the Trustor named therein, or in the event that any maker of this
note shall make a general assignment for the benefit of creditors '
or be adjudged a bankrupt, then upon the happening of any one ggch_'
events the whole sum of principal and interest which shall thﬂﬁ.xemain
unpaid shall come forthwith due and payable although the time of
pmaturity as expressed in this Promissory Note shall- not have-arrive&-
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The undersigned promise and agree that in case any’suit;o:ﬂlegal‘ o
or equitable action, or_proceedings to foreclose. upon;the pxhperty _" 5
given as security for payment of this note4 3:3‘ins;iiuhedﬁtn.cﬁile5£
this note or any portion thereof, or any interest theron;

all costs and expenses in connection therewith 1nc1uding
attorney's fee. Do

If one or more of the provisions of this note shall‘be deemed .

interest, such is a mistake in calculation or 1n wordin

demand,
payment ARy eXt
or time of payment that may be given by the holder or holders to"
them or either of them, and/or other defenses which they or either
of them might or could have. '

. ROBERT STEPHENSON'
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