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' PROMISSORY NOTE

FOR VALUE RECEIVED, the undersigned. RICKY L. GQFF and ,SHERB.IB J-
GOPF as husband and wife, as joint tenants as to an undivided one-half
interest, and ROBERT STEPHENSON,an unmarried man, as toian.undivieded
one-half interest, hereby promise to_pay to the orde,”

ANDERSON, an unmarried man, the sum of Fourteen Thousan
($14,000), together with interest from December 1, 1996,
principal at the rate of Ten Percent (10%) per annum.,ptincipal and
interest payable in installments of One Hundred Fifty Dollarsgand
Forty-Six cents ($150.46) or more, on the 15th day of each.mdnihj
beginning December, 1996, and due and payable in Fifteen:uis) years
from the first payment. Such _payment shall be applied first to! the
payment of accrued interest and secondly to reduce’ the principal S
balance. In the event all or any part of the_prqperty secnred hy
the Deed of Trust of even date herewith be sold, conveyed; transferred,
or exchanged, then the note secured hereby shall be immediately due
and payable at the option of the holder of said note. S

Lonjthe unpaid

Payment of this note is secured by Deed of Trust Qf“éventﬁéfé:'“"
herewith. \ LR

The undersigned promise and agree that in case ot default in i

the payment of any installment of principal and/or interest as,providedﬁ‘

herein or in case of failure to perform any covenant‘in the Deed

of Trust securing this note, or in the event of feilureltb;pqy any
installiment of principal and/or interest in accordance wit the: terms
of any note secured by Deed of Trust having priority over the Deed ;
of Trust securing this note, or in the event of failure to perform f:
any covenant contained in said prior Deed of Trust to be_performed

by the Trustor named therein, or in the event that any maker of this:
note gshall make a general assignment for the henefit.QIAnxeditn:s‘”‘
or be adjudged a bankrupt, then upon the happening of ‘any’ one e
events the whole sum of principal and interest thich Bhall then.remain
unpaid shall come forthwith due and payable although the tine of o

waturity as expressed- in—this—Pronisso:r‘Note—shall.nntihave-axrive& ------
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The undersigned promise and agree that in caselany.suit.or.legal
or equitable action, or proceedings to foreclose npon the property
given as security for payment of this noter_are_insrirnhed.toﬂcnllect
this note or any portion thereof, or any interest theron, to_pay
all costs and expenses in connection therewith inc;nding;afreasonable',
attorney's fee. o A G

If one or more of the provisions of this note shall he deemed
to be severed from the note, and the validity. 1egality and enforce-;'
ability of the remaining provisions contained herein shall not in
any vay be affected or impaired thereby, without limit1gg the_generality
of the foregoing, any provisions herein to the contrary notvithstanding.
nolder shall in no event be entitled to receive or oollect,.nar.shai;‘ : £
or may amounts received hereunder be credited, so that holder ehall Et : ff
be paid, as interest a sum greater than the maximum: amount,permitted '
by law. If any construction of this note indicates a different right
given to holder to ask for, demand or receive any. 1a;ger Eum, as f
interest, such is a mistake in calculation or in wording which thie
clause shall override and control, and proper adjustment”shall o
automatically be made accordingly. - '

demand, notice, protest and notice of protest, dilignec' ' ;th‘F:j R
payment of this note, and all defenses on’ the_ground '
or time 7 :
them or either of them, and/or other defenses which 1 iWT_f o
of them fER
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