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PROMISSORY NOTE

FOR VALUE RECEIVED, the undersigned, RICKY L. GOFF and SHERRIE Jrf
GOFF as husband and wife, as joint tenants as to an und1v1ded 'ne-halffj

interest, and ROBERT STEPHENSON,an unmarried man,_asgtq

interest payable in installments of One Hundred. Fifty Dol
Forty-Six cents ($150.46) or more, on the 15th gay of eac mont
beginning December, 1996, and due and payable in Fifteen”(ls)":
from the first payment. Such payment shall be applied firstgto the
payment of accrued interest and secondly to reduce the principal
balance. In the event all or any part of the property secured by

the Deed of Trust of even date herewith be sold, conveyed, transferreda
or exchanged, then the note secured hereby shall be immediately due_‘
and payable at the option of the holder of said note.-' S ‘

Payment of this note is secured by Deed of Trust‘ég?évéqydapgfr-;:
hereWith. ! I AR AL

The undersigned promise and agree that in case of default in

the payment of any installment of principal and/or 1nterest as- prov1ded: =

herein or in case of failure to perform any covenant in the Deed

of Trust securing this note, or in the event of failure to- pay any
installment of principal and/or interest in accordance with';hefterms
, _Deed

of Trust securing this note, or in the event of failure to p 'form

of any note secured by Deed of Trust having priority overht

any covenant contained in said prior Deed of Trust to: be perforned
by the Trustor named therein, or in the event that anyﬂmaker of thlS
note shall make a general assignment for the benefit of creditors '
or be adjudged a bankrupt, then upon the happening of any one such
events the whole sum of principal and interest which shall then'

unpaid shall come forthwith due and payable although the time ofg4¥3‘“
maturity as expressed in this Promissory Note shall not have arrived..A
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The undersigned promise and agree that in case any suit or legal S

or equitable action, or proceedings to foreclose upon. the propert i
given as security for payment of this note, are instituted to colleoti_
this note or any portion thereof, or any interest theron, to pay

all costs and expenses in connection therewith 1nc1uding a reasonable :

attorney's fee.

If one or more of the provisions of this note shall‘be”deemed

o

to be severed from the note, and the validity, 1egality ang enforce—g-:_.

ability of the remaining provisionms contained herein shall not in . _
any way be affected or impaired thereby, without 1imitin ﬂthe generality
of the fore901ng, any provisions herein to the contrary notwithstanding:
holder shall in no event be entitled to receive or collect, nor shall
or may amounts received hereunder be credited, so that holder shall

be paid, as interest a sum greater than the maximum amount permitted

by law. If any construction of this note 1ndicates a different right
given to holder to ask for, demand or receive any 1arger sum; as
interest, such is a mistake in calculation or in wording which this
clause shall override and control, and proper adJustment shall
automatically be made accordingly. ‘

The makers and endorsers severally vaive presentment for payment,'
demd%d. notice, protest and notice of protest, dilignece and non-a
payment of this note, and all defenses on the ground of any extensxon,-.
or time of payment that may be given by the holder or" holders to |
them or either of them, and/or other defenses whioh they or either
of them might or could have.
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ROBERT STEPHENSON




