WHEN RECORDED MAIL TO:

Ivan Smart

1065 Pincay Drive 172 683

Henderson, NV 89015

1999, by and between JACK WHELCHEL and ROMONA G. WHELCHEL, husband and wife,
hereinafter called Trustors; and STEWART TITLE OF NORTHEASTERN NEVADA, hereinafter

DEED OF TRUST AND ASSIGNMENT OF RENTS

THIS DEED OF TRUST, made and entered into as of the _10th day of September

called Trustee; and IVAN SMART, of Elko, Nevada, hereinafter called Beneficiary;

WITNESSETH:

THAT WHEREAS, the Trustors hereby grant, transfer and assign to the Trustee in trust,

with power of sale, all the following described real property:

The land referred to herein is situated in the State of Nevada, County of Eureka,
described as follows:

0}( Parcels E4-1 AND E4-2 as shown on that certain Parcel Map for CHEYENNE

LAND AND LIVESTOCK, INC,, filed in the office of the County Recorder of
Eureka County, State of Nevada, on August 2, 1999, as File No. 172492, being a
portion of the E% of Section 17, TOWNSHIP 20 NORTH, RANGE 53 EAST,
M.D.B.&M.

TOGETHER WITH two pre-paid water service connections, one for each parcel
described above.

EXCEPTING THEREFROM all the oil and gas lying in and under said land as
reserved by the U.S.A,, in Patent recorded April 15, 1966, in Book 10, Page 331,
Official Records, Eureka County, Nevada.

FURTHER EXCEPTING THEREFROM an undivided one-halfinterest in and to all
of their right, title and interest in the mineral rights lying in'and under said land as
reserved by EARL A. RASMUSSEN and LAVERNIA C. RASMUSSEN, as Co-
Trustees of the RASMUSSEN TRUST, et al in deeds recorded July 11, 1996, in
Book 297, Pages 482, 485, 490, 494, 498 and 502, Official Records, Eureka County,
Nevada.

TOGETHER WITH any and all buildings and improvements situate thereon.
TOGETHER WITH the tenements, hereditaments and appurtenances thereunto

belonging or in anywise appertaining, the reversion and reversions, remainder and
remainders, rents, issues and profits thereof.

TO HAVE AND TO HOLD the same unto the said Trustee, and to its successors, in trust,

to secure the performance of the following obligations and payment of the following debts:
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ONE: Payment of an indebtedness evidenced by a certain Promissory Note of even date
herewith, in the principal amount of $13,000.00, with the interest thereon, expenses, attorney fees
and other payments therein provided, executed and delivered by the Trustors payable to the
Beneficiary or order, and any and all extensions or renewals thereof.

TWO: Payment of such additional amounts as may be hereafter loaned by the Beneficiary
to the Trustors or any successor in interest of the Trustors, with interest thereon, expenses and
attorney fees, and any other indebtedness or obligation of the Trustors to the Beneficiary.

THREE: Payment of all other sums with interest thereon becoming due and payable
under the provisions hereof to either Trustee or Beneficiary.

FOUR: Payment, performance and discharge of each and every obligation, covenant,
promise and agreement of Trustors herein or in said note contained and of all renewals, extensions,
revisions and amendments of the above-described note and any other indebtedness or obligation
secured hereby.

To protect the security of the Deed of Trust, it is agreed as follows:

1. The Beneficiary has the right to record notice that this Deed of Trust is security for
additional amounts and obligations not specifically mentioned herein but which constitute
indebtedness or obligations to the Trustors for which the Beneficiary may claim this Deed of Trust
as security.

2. The Trustors shall keep the property herein described in good condition, order and
repair; shall not remove or demolish any buildings or other improvements thereon or hereafter placed
or constructed thereon; shall not commit or permit any waste or deterioration of the land, buildings,
and improvements; and shall not do nor permit to be done anything which shall impair, lessen,
diminish or deplete the security hereby given. The Trustors shall repair, rebuild, complete or restore
promptly and in good and workmanlike manner any building or improvement which is damages or
destroyed and to pay when due all claims for labor performed and materials furnished therefor.

3. The following covenants: One; Two ($13,000.00); Three; Four (12%); Five; Six;
Seven (reasonable); Eight and Nine of Nevada Revised Statutes 107.030 are hereby adopted and
made a part of this Deed of Trust. In connection with Covenant No. 2, itis agreed that the insurance
provisions shall extend and apply to all buildings, improvements and fixtures which may hereafter
be in the process of construction on the property and the insuring requirements shall include, but not
be limited to, course of construction insurance.

4, All payments secured hereby shall be paid in lawful money of the United States of
America.

5. If default occurs in the performance or payment of this Deed of Trust, or if there is
any failure to pay any installment or tax or assessment before it is delinquent or any insurance
premium on or before the date it is due, the Beneficiary may, without waiving any such default,
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require the Trustors, until this Deed of Trust is reconveyed, to pay to the Beneficiary, a sum equal
to the taxes and assessments next due on the premises covered by this Deed of Trust plus the
premium that will next become due and payable on policies of fire and other hazard insurance on the
premises covered hereby (all as estimated by the Beneficiary). Such sums shall be held by the
Beneficiary in trust to pay said premiums, taxes and assessments as they come due and before the
same become delinquent. The Beneficiary may require the payments to be made on a prorata basis
monthly, quarterly or annually, so that the funds are available to make such payments as they come
due.

6. The Beneficiary and any persons authorized by the Beneficiary shall have the right
to enter upon and inspect the premises at all reasonable times.

7. In case of condemnation of the property subject hereto, or any part thereof, by
paramount authority, all of any condemnation award to which Trustors shall be entitled is hereby
assigned by the Trustors to the Beneficiary, who is hereby authorized to demand, sue for, collect,
receive and receipt for the same and apply the net proceeds of the same, less costs and expenses of
any litigation, toward the payment of the indebtedness hereby secured, whether due or not.

8. That Trustors hereby give to and confer upon Beneficiary the right, power and
authority, during the continuance of these trusts to collect the rents, issues and profits of the
property, reserving unto Trustors the right, prior to-any default by Trustors in payment. of any
indebtedness secured hereby or in performance of any agreement hereunder, to collect and retain
such rents, issues and profits as they become due and payable. Upon any such default, Beneficiary
may at any time without notice, either in person, by agent, or by a receiver to be appointed by a
court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter
upon and take possession of said property or any part thereof, in their own name sue for or otherwise
collect such rents, issues and profits including those past.due and unpaid, and apply the same less
costs and expenses of operation and collection, including reasonable attorney's fees, upon any
indebtedness secured hereby, and-in-such order as Beneficiary may determine. The entering upon
and taking possession of said property, the collection of such rents, issues and profits and the
application thereof as aforesaid; shall not cure or waive any default or notice of default hereunder
or invalidate any act done pursuant to such notice.. The rents assigned are any and all of the
foregoing: rents, sub-rents, earnings, income, receipts, revenues, royalties, issues and profits,
including, without limitation by enumeration, those on account of and installments under any
agreement of sale, cleaning deposits, performance deposits, and security deposits that are due, or that
become due, or that accrue while any portion of the indebtedness secured by this Deed of Trust
remains unpaid, and any and all proceeds and accruals whatsoever that arise out of the hiring, sub-
hiring, letting, subletting, or otherwise (collectively hereinafter referred to as "leasing") of or from
the whole or any part of the property. The creation, existence or exercise of Trustors' privilege and
license to collect rents or Beneficiary’s acceptance or exercise of the right to collect rents shall not
subordinate this Deed of Trust to any leasing or be Beneficiary’s affirmation of any leasing or
assumption of any liability under any leasing.

9. That upon default of payment of any indebtedness secured hereby or in the
performance or payment of this Deed of Trust or of any agreement or obligation hereunder, or upon
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the occurrence of any act or event of default hereunder, and such default is not cured within 35 days,
Beneficiary may declare all sums secured hereby immediately due and payable by written notice of
default and of election to sell said property, which notice shall be in the form and shall be served in
the manner then prescribed by the laws of the State of Nevada.

10.  The Promissory Note secured by this Deed of Trust is made a part hereof as if fully
herein set out.

11. Default under any other deed of trust, mortgage, contract, lease or other instrument,
which is, or which creates, a lien, encumbrance, charge or interest of any nature having priority over
any lien, right or interest created or existing under this Deed of Trust, or failure to pay or discharge
when due any obligation which is secured by, or which constitutes a lien, encumbrance, charge or
interest of any nature having priority over any lien, right or interest created or existing under this
Deed of Trust, whether such obligation or the lien thereof is created by writing or otherwise, shall
be conclusively deemed to be an event of default under this Deed of Trust.

12.  The Trustors request that a copy of any notice of default and any notice of sale
hereunder be mailed to Trustors at Trustors' address as set forth- below or at such substitute address
as Trustors may designate in writing duly delivered to Beneficiary and to Trustee.

13.  Therights and remedies herein granted shall not exclude any other rights or remedies
granted by law, and all rights or remedies granted hereunder, or permitted by law, shall be concurrent
and cumulative.

14.  All the provisions of this instrument shall inure to and bind the heirs, legal
representatives, successors and assigns of each party hereto respectively as the context permits. All
obligations of Trustors hereunder shall be joint and several if more than one Trustor. The words
"Trustors", "Beneficiary" and "Trustee" and any reference thereto shall include the masculine,
feminine and neuter genders and the singular and plural, as indicated by the context and number of
parties hereto.

15.  Itis expressly agreed that the trust created hereby is irrevocable by the Trustors.

16.  Inthe event Trustors shall sell, convey or alienate said property, or any part thereof,
or any interest therein, or shall be divested of their title of any interest therein in any manner or way,
whether voluntary or involuntary, without the written consent of the Beneficiary being first had and
obtained, Beneficiary shall have the right, at his option, to declare any indebtedness or obligations
secured hereby, irrespective of the maturity date specified in any note evidencing the same,
immediately due and payable.

I
"

"
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IN WITNESS WHEREOF, the Trustors have hereunto set their hands as of the day and

year first hereinabove written. M
/ /J/ £ WO%J

/TIACK WHELCHEL

STATE OF NEVADA )
— ) SS.
COUNTY OF _{~/k© )
Onthis ﬁ day of \ 7] w // 20 , 1999, personally appeared before me, a Notary

Public, JACK WHELCHEL, known or proved to me to be said person, who acknowledged that he
executed the foregoing Deed of Trust and Assignment of ReptS’j

PAMELA ). AGUIRRE O/‘/N /////
//

Notary Public
Siate of Nevada

Eiko County, Nevada NOTARY PUBLI
‘h 15-02354-6

Nt it L) mber 28, 1999

STATE OF NEVADA )
_ ). SS.
COUNTY OF _f- [k )
( h e Q }
Onthis 4 ' dayof ¢ pnjCu 4/ Lad , 1999, personally appeared before me, a

Notary Public, ROMONA G. WHEILCHEL known or proved to me to be said person, who
acknowledged that she executed the foregoing Deed of Trust and- A551gnment of Rents.

Y /e

NOTARY PUBLIC/

PAMELA J. AGUIRRE
Notary Public
State of Nevada
Elka County, Nevada
Vo, 95-0354-6

= ctober 28,1999,
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