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ASSIGNMENT OF OVERRIDING ROYALTY

STATE OF NEVADA |
bss.
COUNTIES OF ELKO AND EUREKA ]

KNOW ALL MEN BY THESE PRESENTS: THAT

[Forelund Corporation, whose address is 143 Union Blvd., Suite 210, Lakewood, Colorado 80228, hereinafter referred to
g3 "Assignor”, in consideration of the sum of Ten Dollars ($10.00) and other good and valuable considerations in hand
paid by Grant Stecle, whose address is 14335 W, Center Drive, Lukewood, CO 80228, and GeneFran Company, whose
address 1s, 11227 West Ford Drive, Lakewood, CG 80226, hereinaller individually or collectively sometimes referred to
ss "Assignec”, the receipt and sutficiency of which are hereby acknowlcdged and confessed, has granted, sold, transferred
and assigned, and does hereby grant, seil, transfer and assign unto said Grant Steele o . 25% of 100% overriding royalty
and unto said Genefrun Company a .25% of 100% overriding royalty in and to the oil and pas leases set forth on the
attached Exhibit "A", which is by this reference incorporated herein for all purposes.

The overriding royalty conveyed herein by Assignor shall be computed upen the market value at the well of the oil and gas
produced, saved and marketed from the lands pursuant to said leases in the samc manner as provided for the payment of
royalty in said oil and gas leases. Said overriding royalty interests shall be fiee of the cost of development, operations,
transportation, compression, marketing, manufacturing and any and all other cosis except applicable production, severunce
and other similar taxes. In the cvent the oil and gas leases subject hereto cover less than the-full interest in the oif and gas
i said land, then the overriding royallies hereby conveyed shall be paid in the proportion that the mterest in said leases
hears to the full and undivided interest m said ofl and gas,

The overriding royalties assigned hercundes shall apply to sny extension or rencwalof the ofl and gas leases subject hereto.

For the purposes of this paragraph a renewal of un o1l and gas lease is the taking of any oil and/or gas lease taken after the
expiration, termination, or release of the preceding lease subject o this conveyance and the conditions and covenants
contained herein.

The conveyance herein made and the provisions and covenants contained herein shall attach to and run with the leases and
the lands hercin referred to and shall be binding upon and inure to the benefit of the parties hereto and thetr respective
heirs, legal representatives, devisecs, legatees, successors or assigns.

EXECUTED this 5% day of November, 1999.

.

Assignor: Foreland @mgmﬁnb
T o
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Its: den

ACKNOWLEDGMENT
STATE OF COLORADO |
bs.
COUNTY OF JEFFERSON |

BBefore me, ,Dg,wv:'s éxs 7\-’4 f:f-‘u,Ja Notary Public in and for the said State, personally appeared N, Thomas Steele
who acknowledged before me that he is the President of Forelund Corporation and that he signed the foregoing Assignment
a8 his free and voluntary act and deed for the purposes and consideration therein expressed in the capacity staled, and as

the act and deed of said Corporation. id
S SNIhywitness whereof | have hereunto set my hand and seal this 5 ddy of /éé%é-%ér& L AD. 1999,

NDtdl‘}’ [’ubl{c
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EXHIBIT “A”

Attached to and made a part of that certain Assipnment

of Overriding Royalty dated November 5, 1999

between Foreland Corporation, Assignor, and Grant Steele and GeneFran Company, Assignee

{ Lessor/Lease Date

[ Description

T Recorded — County

United States of America
NVN-12863
March 1, 1986

United States of America
NVN-12868
March 1, 1986

United States of America
NVN-4286%9
March I, 1986

United States of America
NVN-61501
Aprl 1, 1997

United States of America
NVN-G1503
Apnl 1, 1997

United States of America
NVN-61504
April 1, 1997

United States of America
NVN-615035
Aprl 1, 1997

United States of America
NVN-613506
April 1, 1997

United States of America
NVN-61971
Qctober 1, 1997

United States of America
NVN-63073
January 1, 1999

United States of America
NVN-63074
January 1, 1999

Township 29 North-Range 51 East. MDM
Scction 36; Ef?

Township 28 North-Range 52 East, MDM

Section 6: Lots [-7, S/2NE, SENW, E/25W,
SE, (AlD)

Scction 8: NE, N/2SE

Section 17: W/28W, SESW

Towuship 29 North-Range 52 East, MDM
Sectipn 30: Lots 1-4, E/2W/2, E/2
Secction 32; E/2, SW, NENW

Township 29 North-Range 51 East. MDM
Scction 12: All

Section 14; Ali

Section 22: E/2

Section 24: Lot 1, W/2, NE, N/2SE, SWSE

Township 29 North-Range 52 East MDM
Section 2: Lots 1-4, S/2N/2, §/2

Section 10: Lots 1-4, W/2, W/2E/2
Section 14 All

Scction 22: Lots 1-4, W/2, W/2E/2

Township 29 North-Range 52 East, MDM
Section 16 Ef2
Section 28: All
Section 34. W/2

Tawnship 29 Noth-Range 52 East MDM
Section 32: S/2NW

Township 29 North-Range 52 East, MDM
Section 267 All
Section 34: Lats 1-8

Township 28 North-Range 52 East, MDM
Section 18: Lots 3-8, E/2, ER2W/2

Tawnship 29 North-Range 52 East, MDM
Section 4: Lots 1, 2, S/2NE, SE

Township 29 North-Range 52 East, MDM

Section 6: Lats 1-7, S/2NE, SENW, E/25W, SE

Section 8: W72
Section 18; Lots 1-4, E/2, E/2W/2
Section 20: N/2ZNE, SWNE, W/2, NESE

WNot Recorded
Eurcka County, Nevada

Not Recorded
Eureka County, Nevada

Not Recorded
Eureka County, Nevada

Not Recorded
Eureka County, Nevada

Not Recorded
Eureka and Elko Counties,
Nevada

Not Recorded
Eureka County, Nevada

Not Recorded
Eurcka County, Nevada

Not Recorded
Eurcka County, Nevada

Not Recorded
Eurcka County, Nevada

Not Recorded
Eurcka County, Nevada

Not Recorded
Eurcka County, Nevada
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EXHIBIT A"

Attached to and made a part of that certain Assignment
of Overriding Royalty dated November 5, 1999
between Foreland Corporation, Assignor, and Grant Steele and GeneFran Company, Assignee

| Lessor/Lease Date

1 Description

} Recorded — County J

United States of America
NVN-G3211

Pionecr Resources Producing ,L.P.
April 26, 1999

Township 29 North-Rauage 52 East. MDM
Scction 20: NWSE

Township 29 North-Range 32 East. MDM
Scction 3; W72

Section 91 EN2

Section 15: W/2

Section 21: E/2, SW

Section 33: All

Township 30 North-Range 52 East, MDM
Section 35 All

Not Recorded
Eureka County, Nevada

Book 328, Page 323
Eurcka County, Nevada

Assign-Exhibit A 4-5-
99.doc
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