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DEED OF TRUST

THIS DEED OF TRUST is dated April 13, 2000, among Peter Dempsey, a single man, whose address is 2260
Lander Ave, Crescent Vailey, NV 89821 ("Grantor"); GREAT BASIN BANK OF NEVADA, whose address is ELKO
OFFICE, 487 RAILROAD STREET, P.0. BOX 2808, ELKO, NV 89803 (referred to below sometimes as “Lender"
and sometimes as "Beneficiary"); and STEWART TITLE OF NORTHEASTERN NEVADA, whose address is 810

IDAHO STREET, ELKO, NV 89801 (referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, Grantor irrevocably grants, bargains, sells and conveys to Trustee with power of sale
for the benefit of Lender as Beneficiary all of Grantor's right, title, and interest in and to the following described real property, together with all existing
or subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and
ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real property, including
without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in UREKA County, State of

Nevada:

Lot 1, Block 8 of CRESCENT VALLEY RANCH & FARMS UNIT NUMBER 1, according to the official map
thereof, filed in the Office of the County Recorder of Eureka County, State of Nevada, as File Number
34081.

EXCEPTING THEREFROM, all petroleum, oil, natural. gas and products derived therefrom within or
underlying said land or that may be produced therefrom, and all rights thereto, as reserved by SOUTHERN
PACIFIC LAND COMPANY, in Deed to H.J. BUCHENAU and ELSIE BUCHENAU, recorded September 24,

1951, in Book 24, of Deeds at Page 168, Eureka County, Nevada.

The Real Property or its address is commonly known as 2260 Lander Ave, Crescent Valley, NV 89821.

Grantor presently, absolutely, and irrevocably assigns to Lender (also known as Beneficiary in this Deed of Trust).all of Grantor’s right, title, and interest
in and to all present and future leases of the Property and all Rents trom the Property. ' In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE PERSONAL PROPERTY, IS GIVEN
TO SECURE (A) PAYMENT OF THE INDEBTEDNESS INCLUDING FUTURE ADVANCES AND (B) PERFORMANCE OF ANY AND ALL
OBLIGATIONS UNDER THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all amounts secured by this Deed of
Trust as they. become due, and shall strictly and'in a timely manner perform all of Grantor's obligations under the Note, this Deed of Trust, and the

Related Documents.

STATUTORY COVENANTS. The following Statutory Covenants are hereby adopted and made a part of this Deed of Trust: Covenants Nos. 1, 3, 4, 5,
6, 7,8 and 9 of N.R.S. 107.030. The rate of interest defauit for Covenant No. 4 shall be 12.000%. The percent of counsel fees under Covenant No. 7
shall be ten percent(10%). Except for Covenants Nos. 6, 7, and.8, to the-extent any terms of this Deed of Trust are inconsistent with the Statutory
Covenants the terms of this Deed of Trust shall control. Covenants 6, 7, and 8 shall control over the express terms of any inconsistent terms of this

Deed of Trust.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantoragrees that Grantor's possession and use of the Property shall be governed by the
following provisions:

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable all sums secured by this Deed of
Trust upon the sale or transfer, without Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property or any
mobile. home or manufactured home located on the property whether or not it is legally a part of the real property. A “sale or transfer" means th
conveyance of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary or involuntart
whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasshold interest with a term greater than three (3) years,
lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust hoiding titie to the Real Property, or by anf>
other method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender if such exercise is prohibited b&g

federal law or by Nevada law. &

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of Trust: -

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments, charges (including water andey
sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on or for service
rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest ¢
Lender under this Deed of Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of Trust. g

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust. =3

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
fair value basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard mortgagee clause in favor of Lender, together with such other hazard and liability insurance as Lender
may reasonably require. Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the policies or
certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be cancelled or diminished without at least ten -
{10) days prior written notice to Lender. Each insurance policy also shall include an endorsement providing that coverage in favor of Lender will-
not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property be located in an area .
designated by the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain .
Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a special flood hazard area, for_
the full unpaid principal balance of the loan and any prior liens on the property securing the loan, up to the maximum policy limits set under the ..
National Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan. ;

LENDER'S EXPENDITURES. if Grantor fails (A) to keep the Property free of all taxes, liens, security interests, encumbrances, and other claims, (B)
to provide any required insurance on the Property, or (C) to make repairs to the Property then Lender may do so. If any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action .
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that Lender believes to be appropriate to protect Lender’s intarests. All expenses incurred or paid by Lender for such purposes will then bear interest
at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a part
of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned among
and be payable with any installment payments to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term
of the Note; or (C) be treated as a bailoon payment which will be due and payable at the Note's maturity. The Property also will secure payment of
these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on
account of any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and
deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against the
lawtul claims of all persons. In the event any action or proceeding is commenced that questions Grantor’s title or the interest of Trustee or Lender
under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender
shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will
deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such participation.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Deed of Trust if any of the following happen:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time and strictly in the manner provided in
this Deed of Trust or in any agreement related to this Deed of Trust.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Deed of Trust, the Note or in any of
the Related Documents.

Defauit on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor warkout, or the commencement of any proceeding under any bankruptey or insolvency
laws by or against Grantor.
Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accommodation party of any
of the Indebtedness or any guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or revokes or disputes the validity
of, or liability under, any Guaranty of the Indebtedness . In the event of a death, Lender, at its option, may, but shall not be required to, permit the
guarantor’s estate to assume unconditionally the obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure
any Event of Defaulit.
RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter, Trustee or Lender may exercise
any one or more of the following rights and remedies:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately due
and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall
have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or by law.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have the Property marshalled. In
exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitled to bid at any pubtic sale on all or.any portion of the Property. The power of sale under this Deed of Trust
shall not be exhausted by any one or more sales (or attempts to sell) as to all or any portion of the Real Property remaining unsold, but shall
continue unimpaired until all of the Real Property has been sold by exercise of the power of sale and all Indebtedness has been paid in full.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes orly and are not to be used to interpret or define the
provisions of this Deed of Trust.

Governing Law. This Deed of Trust will be governed by and Interpreted in accordance with federal law and the laws of the State of
Nevada. This Deed of Trust has been accepted by Lender in the State of Nevada.

Choice of Venue. If th it Grantor agrees upon Lender’s request to submit to the jurisdiction of the courts of ELKO County, State of
Nevada. (Initial Her

Time is of the Essence. Tima is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State of
Nevada as to all Indebtedness secured by this Deed of Trust.

DEEINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word Y'Beneficiary" means GREAT BASIN BANK OF NEVADA, and its succassors and assigns.
Borrower. The word “Borrower” means Peter H Dempsey, and all other persons and entities signing the Note.
Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee.

Event of Default. The words “Event of Default” mean any of the Events of Default set forth in this Deed of Trust in the Events of Default section of
this Deed of Trust.

Grantor. The word “Grantor* means Peter H Dempsey.

Guaranty. - The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party to Lender, including without
limitation a guaranty of all or part of the Note. -+

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures, mobile homes affixed on the Redi~
Property, facilities, additions, replacements and other construction on the Real Property. fan

Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, costs and expenses payable under the Note @
Related Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note or Relat
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender 10
enforce Grantor's obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender* means GREAT BASIN BANK OF NEVADA, ils successors and assigns. The words "successors or assigns” meaﬁ?ny
person or company that acquires any interest in the Note. ‘ o

Note. The word "Note" means the promissory note dated April 13, 2000, IN the original principal amount of $26,574.87%om
Grantor to Lender, together with all renewals of, extensions of, modiications of, refinancings of, consolidations of, and substitutions for ﬁ
promissory note or agreement. '

Personal Property. The words "Personal Property” mean all equipment, fixtures, mobile hames, manufactured homes or modular homes which
have not been legally acceded to the real property in accordance with Nevada law, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of -
premiums) from any sale or other disposition of the Property. .

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described in this Deed of Trust.
Related Documents. The words “Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental
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agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents® means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from the
Property.

Trustee. The word "Trustes” means STEWART TITLE OF NORTHEASTERN NEVADA, whose address is 810 [IDAHO STREET, ELKO, NV 89801
and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Petér H Dempsey, Individually

INDIVIDUAL ACKNOWLEDGMENT

STATE OF NEVADA )
E\B’ )SS
COUNTY OF EYREKA )
This instrument was acknowledged before me onCLQJ;-Q \%3 oo by Peter H Dempsey.
ﬁu&i&; (oY é(m&
KRISTI A. SMITH (Signature of notarial officer)
NOTARY PUBLIC « STATE of NEVADA v
Elko County » Nevada Notary Public in and for State of N
(Seal, if any) 9 CERTIFICATE # 89-58151-6

APPT. EXP. JULY 1,2003

REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been paid in full)
To: , Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust have been
fully paid and satisfied. You are hereby directed, upon payment to-you of any sums owing to you under the terms of this Deed of Trust or pursuant to
any applicable statute, to cancel the Note secured by this Deed of Trust (which is delivered to you together with this Deed of Trust), and to reconvay,
without warranty, to the parties designated by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust. Please mail the
reconveyance and Related Documents to:

Date: Beneficiary:
By:
Its:
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