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DR O TRNR TR FRENTS
THIS DEED OF TRUST (scity Insrument”) is madeon ~ November 2, 2000  me

The trustor is

("Borrower").

ROBERT M. SELLARD, ;INGLE MAN
Thetrusteeis  ¢TEWART T.E OF NORTHEASTERN NEVADA

of  Elko
The beneficiary is the United s of America acting through the Rural Housing Service or successor agency, United
States Department of Agriculi("Lender"), whase addrese is Rural Housing Service, ¢/o Centralized Servicing Center,
United States Department of Aulture, P.O. Box 668E9, 1520 Market Street, St. Louis, Missouri 63164.

Navada. (“Trustee”)

Bomrower is indebted to Lendeder the foliowing promlssory notes and/or assumption agreements (herein collectively
called “Nota™) which have bexecuted or assumed by Borrowsr and which provide for monthly payments, with the full

debt, if not pald earlier, due antyable on the maturity date:

Datc of Iastrument  PawalAmount  Maturity Daie
Novembar 2, 2000 $.950.00 November 2, 2080

This Security Instrument secio Lender: (o) the Fapayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and mosarions of the Notz; (b) the payment of all other sums, with interest, advancad under
patagraph 7 to protect the proy covered by this Security Instrument; {c) the performance of Borrower's covenauts and
agreements under this Securinstrument and the Note, and (d) the recapture of any payment assistance and subsidy
which may be granted to therrower by the Lender pursuant to 42 U.S.C. §§ 1472(g) or 1490a. For this purpose,
Borrower irrevocably grants wonveys o Trustee, in trust, with power of sale, the following described property located

m  Eyreka County, Nevada: parcal 2 as shown on that certain Parcel Map
for CATTLEMEN®S TITIGUARANTEE COMPANY filed in the office of the County Recorder
of Eureka County, Siz of Nevada, on May 5, 1995, a5 File No. 157903, being &
portion of Lot 2, Bik 8, Crescent Valley Ranch and Farms, Unit #1. EXCEPTING
THEREFROM all petroin, oil, natural gas and products derived therefrom within
or underlying said iJ ep _that may be produced therefrom-and all rights theretc,
as reserved bySOUTHE PACIFIC LAND COMPANY, in Deed to H.J. BUCHENAU and ELSIE
BUCHENAU, Ré€orded ‘tember 24, 1951 in Book 24, of Deeds at Page 16B, Eureka

County, Nevada.
which has the address of =’ Second Street, Crescent Valley, NV 89821

Nevada (‘perty Address");

Public reporving ewrden jor this oion af informetion (s estimated ta average 13 mtiniges per rosporse, including vhe tire for reviewing
ingiruction, searching existing dosurces, gathering and maintaining the dara needed, and complering and reviewing the collection of
i~ formation. Send comments regay Vs burden estimate or any arthar aipect of this collecrion of formation, including suggestions for
reducing this burden, to the U8, Irimens of Agriculturs, Clearance Qfficer, STOP-7602, 1400 Independence Ave., SW, Washington, D. C.
20250-7602. Please DO NOT REN this form 0 this address. Forward to the local USDA office only.  You aro not required 1o respond
10 Dhis collection ef iformarion wil; displays a currenly valid OMB number. ' Page 1 of 6
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TOGETHER WITH ail the:rovements now or Lereafter erected on the property, and all easements, appurtenantes,
and fistures which now or herer are a part of the property. All replacements and additions shall also be covered by
this Security Instrument. All o foregoing is referred to in this Security Iastrument as the "Property.”

BORROWER COVENAY that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property! that the Property is unencumberec, exoept for encumbrances of record. Bomower
warrants and will defend gener the title to the Property against all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRENT combines uniform covenants for national use and non-uniform covenants with
Lmited variations by jurisdictio constitute 3 uniform sacurity instrument covering real property.

UNIFORM COVENANTSCIIOWET and Lender covenant and agree as follows:

1. Payment of Principsxi Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on debt ovidenced by the Note and any prepaymont and late charges due undar the Nota.

1. Funds for Taxes and Jrance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monikly ments arc due under the Note, until the Note is paid In full, a sum ("Funds") for: (a)
yearly 1axes and assessments vh may attzin priorty over this Sezurity Instrument as a lien on the Property; (b) yearly
leasehold payments ¢f grounc!'s on the Property, if any; (¢) yearly hazard or property insurance premtiums; smd (d)
yearly flood insurance premiu if any. These items are cailed "Escrow Items.” Lender may, at any time, collect and
hold Funda in an amount not xceed the maximum amount & tender for a federally related mortgage loan may require
for Botrower's escrow accountier the federal Real Estate Settlsment Procedures Act of 1974 a3 amended from time to
time, 12 U.8.C. § 2601 er seg ESPA"), unless another law or federal regulation that applies to tha Funds sets a lesser
awount. If so, Lender may, &' time, collect and hold Fupds in an amount not to exceed the lesser amount, Lender
mey estinate the amount of fs due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in adance with applicable law.

The Funds shall be held t federal agency (including Lender) or in an institution whose deposits are insured by &
federal agency, insrumentality entity. Lender shall apply the Funds to pay the Escrow Items. Lender may not charge
Horrower for holding and apog the Funds, annually analyzing the escrow account, o verifying the Bscrow Items,
unless Lender pays Borrower test on the Funds and applicable law permizs Lender to make such a charge. However,
*ender may raquire Borrowee iy 3 one-tims charge for an independent real estate tax repotting service usec by Lender
in connection with thig loan, 355 applicable Jaw provides otherwise, Unless an agreement is made or applicable law
requites interast to be paid, Ler shall not be required to pay Borrower any interest or earnings on the Funds, Borrower
and Lander may agree in wre, however, that interest stall be paid on the Funds, Lender shall give to Borrower.
without charge, an annual acodng of the Funds, showing credits and debits to the Funds and the purpose for whi-h
sach debit to the Funds was ¢ The Funds are pledzed as gdditional security for all sums secured by this Security
nstrument,

If the Funds held by Ler exceed the amourts permitted to be held by applicabla law, Lendar shall account to
Borrowsr for the sxecss funds.ccordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufint to pay the Eacrow Items when due, Lender may sa notify Borrower in writing, and, in-
such case Borrower shall pa; -ender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than tw monthly payments, at Lender's sole discretion,

Upcen payment in fll of ums securad by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If Ler shall acquire or sell the Property after acceleration under paragraph 22, Lander, prior to
the acquisition or sale of the jerty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by theourity Instrument. . -

3. Application of Pawts. Unless applicable law or Lenders regulations provide otherwise, all paymeats
raceived by Lender under pagphs 1 and 2 shall be applied in the following order of priority: (1) to advances for the
preservation of protection of Property or enforcement of this-lien; (2) to accrued interest dus under the Note; (3) to
rrincipal due under the Note; to amounts required far the escrow items under paregraph 2; {5) to late charges and other
fees and charges.

4. Charges; Liens, | Biwer sha!l pay all taxes, assessments, charges, fines and impositions auributable 1o the
Property which may aftain rity over this Security Instrument, and leasehold payments or ground rents, If any.
Borrower shail pay these oblions it the mannér provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to person owed payment Borrower shall promptly furnish to Lender all notices of amounts
16 be paid under this paregrc If Borrower makes thege payments directly, Sorrower shall promptly furnish to Lender
receipts evidanciag the payns.

Borrower shall promptiycharge any lien which has priority over this Security Instrument unless Lender has agreed
in writing 1o such lien o1 Bover: (&) agrees in writing 1o the payment of the obligation secured by the lien in a manner

table to Lender; (b) ests in good faith the lisn by, or dafends agalnst enforcement of the lien in, lcgal
procéedings which in the Lers opinion opzrate 1o prevent the eaforcement of the lien; or (¢) secures from the holder of
the lien an agreement satisfay to Lender subordinating the lien to this Security Instrument, If Lender detarmines that
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any part of the Property is syt to 2 lion which may attain priotity over this Security Instrument, Lender may give
Borrowar & notice identifying tlen, Borrower shall satisfy the lisn or take ous or more of the actions set forth above
within ten (10) days of the giviif notice. . ‘

Rorrower shall pay to Ler such fees and other charges as may now or hercafter be required by regulations of
Lender, and pay or reimburse tiender or Trustee for all of er’s or Trustee's fees, costs, and expenses in connection
with any full or partial release ocordination of this instrument or any other transaction affecting the property.

5, Hazard or Property Irance. Barrower shall keep the improvements now existing or hereafter erected on the
Property insored against loss Gre, hazards included within the term “extended coverage" and any other hazards,
including floods or flooding, finich Lender requires insurance. This insurance shall be maintained in the amounts and
for the pariods that Lender reqe. The insurer providing the insurance shall ba chosen by Borrower subject to Lender's
approval which shall nat be usonably withheld, If Borrower fails to maiatain coverage described above, at Lender's
option Lender may obtain cove to pratect Lender's fights in the Property pursuant to paragraph 7.

All insurance policies anawals shall be in & form asceptable to Lender and shall include a standard mortgagee
clause. Lender shall have the ¢ to hold the policles and renswals. If Lender cequires, Borrower shall promptly give to
Lender sll receipts of paid prems and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Ger may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowtierwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property demaged, if the neation or repalr s economically feasible and Lender's seourity is not lessened. 1f the
restoration or repair'is not ecotically feasibla or Lender's security would be lessened, the insurance prooeads shall be
applied to the sums secured bis Securify Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Properrt does not answer within thirty (30) days a notice from Lender that the insurance carricr
has offered to settle a claim, ti.ender may collect the insurance proceeds, Lender may use the proceeds to repalr or
restore the Property or to pay s secured by this Security Instrument, whether or not then due. The thirty (30) day
period will begin when the nots given.

Unless Lender and Borro-otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the nuly payments referred to in paragraphs 1 and 2 or changs the amount of the payments.
[f after acceleration the Propen acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property p 10 the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument jmmediately prior 1& 2cquisition.

6. Presorvation, Maintace snd Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall not destroy, dge or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall main the improvements in good repair and make repairs required by Lender. Borrower shall
comply with all laws, ordinat, and regulations affecting the Property Borrower shall be in defsult if any forfeiture
action or proceeding, whethar i or criminal, is begun that in Lender's good faith judgment could result in forfeiturs of
the Property or otherwise maly itmpair the lien created by this Security Instrument or Lender's security interest.
Borrower may cure such a def by causing the action or proceeding to be dismissed with a ruling that, in Lender's good
faith determination, praeiudes ziture of the Barrower's interest in the Prcsyﬁ:ny or other material impairment of the lien
created by this Security Instrutt or Lender's security interest. Borrawer siall also be in default if Borrower, during the
loan application process, gaveerially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material infotion) ip connection with the loan evidenced by the Note. If this Security Instrument is
ot a leasehold, Borrower shaiinply with all the provisions of the leese. If Borrower acquires fee title to the Property,
the leasshold and the fee title 4 not merga unless Lender agrees to the merger in writing.

7. Protection of LendeRights in the Prorerty. If Berrower fails to perform the covenants and agreements
contained in this Security Insteat, or there is a legal proceeding that ma significantly affect Lender's rights in the
Property (such gs a proceedin. bankruptey, probate, for condemnation or forfeiture or 10 enforce laws or regulations),
thea Lender may do and pay Whatever is nacessary to protect the valuo of the Property and Lender's rights in the
Property. Lenders actions ¢ include paying any sums secured by a llen which has priority over this Security
Instrument, appearing in coustying reasonable atiomeys' fses and entering on the Property to make repairs. Although
Lender may take action under paragraph 7, Lender 13 not required to do so.

Any amounts disbursed vender under this paragraph 7 shall becoms additional debt of Barrewer secured by this
Seeurity Instrument. Unless tower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at Note rate and shall be payable, with imterest, upon notice from: Lender to Borrower
requesting payment.

8. Rafinancing. 1f at time it shall appear to Lender that Borrower may be able to obtain a loan from a
responsible cooperative oc pré credit sourcs, at reasonable rates and terms for loans for similar purposes, Borrower
will, upon the Lender's requepply for and accept such loan in sufficient amount to pay the note and any indebtedness
secured hereby in full,

9. Inspection. Lender & ngent may make reasonabls entrics upon and inspections of the Property. Lander shall
give Borrower notice at the tiof or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. Tirocesds of any award or claim for damages, direct or consequential, in connection with
any condemnation oy othec tg cf any part of the Proparty, ot for coaveyance in liew of condemnation, are hereby
asslgned and sball be paid to:der. In the event of a total faking of the Property, the proceeds shall be applied to the
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sums secured by this Security inment, whether or not then due, with any excess paid to Borrowsr. In the eventof a
partial taking of the Property inich the falr market value of the Property immediately before the taking is equal to or
greater than the amount of the secured by this Sesurity Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in 1ng, the sums securad by this Seourity Instrument shall ba reduced by the amount of the
proceeds multiplied by the follng fraction: (#) the total amount of the sums secured immediately before tha 1aking,
divided by (b) the fair markeuue of the Property immediately before the tzking. Any balence shall be paid to
Bomower. In the event of 2 ng: taking of the Property in which the fair market value of the Property immediately
before the taking is less than thount of the sums socured hereby immediately before the taking, unless Borrower and
Lender otherwise agese in writbr unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Seeurity Instrun whether or not the sums arc then due.

If the Property is abandory Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim Jamages, Borrawer fails to respond to Lender within thirty (30) days after the date the
notice is given, Lenders is authed to collect and apply the proceeds, at its option, either to restoration or repair of the
Property of to the sums gecurey this Security Instrument, whether or not then dus. Unless Lender and Borrower
o:herwise agree in writing, amplication of grooeeds to principal shali not extend or postpene the due date of the
monthly payments referred to inagraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Reles; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization ot sums secured by this Security Instrument granted by Lender to Borrower and any
successor in interest of Borrowasll not operate to release the linbility of the original Borrower or Borrower's successors
in Interest. Lender shall net bauired to commence proceedings ageinst any successor in interest or refuse to extend
time for payment or otherwise dify amortization of the sums secured by this Security Instrument by reason of any
demand made by the ariginal Bower or Barrower's successors in inferest, Any forbearance by Lender in exercising any
right or remedy shall not be a ver of or preclude the exercise of any right or remedy.

12. Successors and Assi Bound; Jeint and Soveral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall 4 and benefit the successors and essigns of Lender and Borrower, subject to the
peovisions of paragraph 16. Bover's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but daot execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's irst in the Property under the terms of this Security Instrument; (b) {5 not personally
obligated to pay the sums sox £y this Security Instrument, and (¢) agrees that Lender and apy other Borrower may
agree 1o extend, modify, forber make any accommodations with regard tq the terms of this Security Instrument or the
Note without that Borrower's et

13. Notices. Any notice lorrower provided for in this Security Instrument ghall ba given by delivering it-or by
mailing it by flrst class mail us applicable law requires us¢ of another mothod. The notice shail be directed to the
Property Address or any other ress Borrower designates by notics to Lender. Any notice to Lender shall be given by
Erst class mail to Lender's add:stated herein or any other address Lender designates by notice to Borrawer. Any natice
provided for in this Security tument shall be deemed to have been given to Bomower or Lender when given as
provided In this paragraph.

14. Governing Law; Sewility, This Security Instrument shall be governed by federal law. In the event that any
provision or ciause of this Secy Instrument or the Note conflicts with applicable law, such conflict shall not affec:
ather provisions of this Sgourisstrument or the Note which can be given effect without the conflicting provision. To
this end the provisions of thig:urity Instrument and the Note are declarad to be severabla. This instrument shall be
subject to the present regulot of Lender, and to jts futare regulations not Inconsistent with the expross provisions
hereof. All powers and agenciranted in this instrument are coupled with an interest and are lmevocable by death or
ctherwise; and the rights and raies provided in this instrument are cumulative to remedies provided by law

15. Borrower's Copy. fower acknowledges receipt of ope conformed copy of the Note and of this Security
[astrument. -

16, Transfer of the Propy or & Beneficial Intercst in Borrower, If all or any part of the Property or any Interest
in it is leased for a term gre:than three-(3) years, leased with an option to purchase, sold, or transferred (or if 2
beneficial interest in Borrowes dld or transferred and Borrowes is not a natural person) without Lender's prior written
consent, Lender may, at its op; require immedixte payment in full of all sums secured by this Security Instrument.

17, Nondiserimination. ‘orrower intends to sall or rent the Property or any part of it and has obtained Lender's
consent o do so (a) neither Brower nor anyone authorized ta act for Borrower, will refuse to negotiate for the sale of
rantal of the Property or will mise make unavailable or deny the Property to anyone besause of race, colar, religion,
sex, national origin, handicap, , or familial status, and (b) Berrower recognizes as illegal and hereby disclaims and will
.ot comply with or attempt to wrce any restrictive covenants on dwelling relating to race, coler, rellgion, sex, national
origin, handicap, age or familiatus.

18. Sale of Note; Chany Loan Servicer. The Note or a partial interest in the Note {together with this Socurity
Instrument) may be sold one core times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicerat callects monthly payments due under the Note and this Security Instrument, There
als0 may be ano ar mere chat of the Loan Servicer unrelated to a sale of the Note. 1f thete is a change of the Loan
Servicer, Borrower will bo giveritten notice of the change in accordance with par h 13 sbhove and applicable law.
he notice will state the name address of the new Loan Servicer and the addtess to which payments should be made,
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19, Uniform Federal Neudicial Foreclosure. If a uniform federal non-judicial foroclosure law applicable te
foreclosure of this scourity instent is enacted, Lender shall have the option to foreclosa this Instrument in accordance
with such federal procedure

120.. Hazardous Substan: Borrower shall ot cause or permit the presence, use, dispossl, storage, or release of
any hazardous substances on o*1e Property. The preceding sentence shall not apply to the presence, use, or storage on
the Property of small quantitef hazardous substances that are gensrally recognized 10 be appropriate to normal
residental uses and to mainteve of the Froperty. Borrower shall not de, nor allow anyone else to do, anything
affecting the Property that is in ation of any faderal, state, or local environmental law or regujation.

Borrower shall promptly s Lendar written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulat agency or privats party involving the Propesty and any hazardous substance or
environmental law or regulatiof which Borrower has actual knowledge. [f Borrower leamns, or s notified by any
govemnmental or ragulatory @uity, that any removal or other remediation of any hazardous substance affecting the
Property is necessary, Borro: shall promptly take all necessary remedial actions in accordance with applicable
environmental law and regulai

As used In this paragraph zardous substances” ase those substances defined &5 toxic or hazardous substances by
environmental law and the follag substances: gasoline, kerosene, other flammabls or toxic petroleum products, toxic
pesticides and herbicides, volnsolvents, materizs containing asbestos or formaldehyde, and radioactive materials. As
used In this paragraph, wepyrnctital law" means federal laws and regulations and laws and regulations of the
jurisdiction where the Property scated that relate 1o health, safety or environmental protection.

21. Cross Collaternlizs. Defauit hereunder shall consutute default under any other rcal estaste security
instrument beld by Lender anceuted or assumed by Borrower, and dafault under any other such security instrument
shall constitute default hereun:

NON-UNIFORM COVENTS. Borrower and Lender further covenant and agree as follows:

32. SHOULD DEFAUL::ur io the performance or discharge of any obligation in this instrument or secured by
this instrument, ot should the ies named as Romower die or be declared an Incompeteot, or should any one af the
parties named as Borrower be harged in bankruptey or declarad an insolvent, or make an assignment for the beneflt of
creditors, Lendex, at its option:h or without notice, may: {8) declare the entire amount unpaid under the rote and any
indebtedness to Lender harstecured immediately due and payzble, (b) for the account of Borrower incur and pay
reasonable expenses for repair zaintanance of and take possession of, operate or rent the Property, (c) upon application
by it and procuctien of this incaent, without other evidence and without notice of hearing of caid applications have &
receiver sppointed for the Proy, with the usual powers of receivers in like cases, (d) without a prior hearing authorize
end request Trustee to forecl this instrument and sell the Property as provided by law and (¢) bring an action to
forselose this instrument, obts deficiency judgment, or enforce any other remady provided by law.

23. At the request of Lez, Trustee may foreclose this instrument by edvertisement and sale of the Property as
provided by law, for cash or sed credit at the option of Lender, personal notice of which sale need not need be served
on Borrower; and at such sale Jer and its agents may bid and purchase as a stranger; Trusts¢ at Trustee's option may
conduct such sale without berersonally present, through Trustee's delegate authorized by Trustee for such purpose
orally or in writing; and Tru's execution of a conveyance of tha property or any part thareof to any purchaser at
foreclosure sale shall be concve evidence that the sale was conducted by Trustee personally or through Trustee's
delegate duly authorized in acwnce herewith.

34, The proceeds of fiosure sale shall be applied in the following order to the payment of: (a) costs and
expenses incident to enforcing.omplying with the provisions hereof, (b) any prior liens required by law or a competent
court to be 50 paid, (¢} the devidenced by the note and all indebtedness to Lender secured hereby'(d) inferior liens of
record required by law or a wetent court to be 5o pald, (¢) at Lender's option, any other indebtedness of Bormower
owing to Lender, and (f) any ixce to Borrower. In case Lender is the successful bidder at foreclosure or other sale of all
or any part of the Property, Ler may pay its shate of the purchase price by crediting such amount on any debis of
Borrower owing to Lendet, in order prescribed above.

25. Borrower agrees thander will not be bound by any present or future state laws, (a) providing for homestead
or exemption of the Property prohibiting maintenance of an action for a deficiency judgment or limiting the amount
thereof or the time within vt such action must be brought, (c) prescribing any other siatute of limitations, or
(d) limiting the conditions wt Lender may by regulation impase, including the interest rate it may charge, as a
condiltion of approving a tran of the Property 10 a new borrower. Borrower expressly waives the benefit of any such
state laws,

26. 1f Borrower has a pe or approved application for the appropriation of water for use on or for the benefit of
the Property hersinabove desed, Bommower will perform and complete all the action and fulfill all the conditions
necessary to pacfect such waright; and in the event of Berrower's falure to do so, Lender shall bave the right ta
completa such action and to sace such sums as may bo necessary for such purpose, such advances to be secured by
this instrument.

27. [f the property, or .part thereof, is a lease or a purchaser's interest in 2 contiact of sale, Borrower will pay
when due all rents, contract peents and any and all other charges required by saic lease or contract, will comnply with all
other requiremeats of said less contract, and will not surrender or relinquish, without Lender's written consent any of
Borrower's right, title and inte in or to the Property or the lease or contract while this instrument remaing in effect.
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28. Upon full and final pent of all
every condition, agreement arbligation,

NG, 832 P.2s15"’

indebtadness hersby secured and the performance and dlscharge of each and
sontingent, or otherwige, contained hereln or secured hereby, Lender shall

request Trugtee to execute andiver to Borrower at Borrower's address a full reconveyance of the Property within 60

days after written demand by Bower, and Borrower hereby
delivery of such reconveyanoce
29. As additional securitorrower
and income of the Property, rving to Borrower the right
instrument. Lender may apply | rents and other income on
any order it may determine and!
30. Borrower covenaits agteos to perform

waives the benofits of all laws requiring earlier execution or

assigns 10 and confers upon Lender the power to collect the rents issues, profits
to collect and retain same prior to any default under this
the loan or any indebtedness secured by this instrument in
hout regard to the adequacy of security for same.

and complete all the action and fulfHl} all of the conditians necessary

to perfect Borrower's rights turopriate underground water to be produced from any well(s) now located or hereafter

placed on the Propesty and af
Lender shell hiave the right to ¢

indebtedress of Borrower in fr of Lender and shall be secured by

31. Substitute Trustee. cer may, for any reason or
successor trustee to any Trus
succeed to all the title, power,

said water to beneficial use thercon; and in the event of Borrower's failure to da so,
jete such action in which event all expeases and costs incident thereto shall become an

this deed of truat,

ccuse, from time to time remove Trustee and appoint a

tppointed bereunder. Without conveyance of the Property, the successor trustee shall
duties conferred upon Trustae hereln and by applicable law.

32. Time of Essence, Tirs of the essence in each covenaut of this Security Instrument.

33. Ridcrs to this Securinstrument.
this Security
supplement the
Instrument. {Check applicable)

3 Coadominium Rider [ Planned Unit Development Rider

NOTICE-THE DEBT SECUD HEREBY IS SUBJECT

If one or more riders are executed by Bocrower and recorded together with
Instrument, the ensats and agreements of each rider shall be incorparated into and shall amend and
covenants angraements of this Security Instrument as If the rider(s) were a part of this Security

O Other(s) [specify]
TO CALL IN FULL OR THE TERMS THEREOF

BEING MODIFIED IN THY¥ ENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

BY SIGNING BELOW, tower accepts and

ees to tha tarms and coven

ants contajned in pages 1 through 6 of
this Security Instrument and in' rider exeeuted by Borrower and recordu%lh }'Z:ﬁ Instrumant.
% : (Seal)

STATE OF NEVADA

Robert H. Sellard
(Seal)

LS ACKNOWLEDGMENT
COUNTY OF __Eureka |
On this 1St .;{ay of NOVemtleI" » 2000 personall} appeared bafore
me ‘-‘Q Ooech B b_ ollard - the signer(s} of the above instrument, who duly
acknowledged to me that executed the same.
Ry e 3
ADELL PANNING. | Notary Public 57
X HKOTARY PUBLIC + STATE of NEVADA
4 Eureka County * Nevada Residing at: [‘

3 CERTIFICATE # 00-38924-8

(NOTARIAL SEAL) | ¥ APPT.EXP NOV 15,2003
My cammisslon expires:
The United Stadoc iction over the Property herein described.
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