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LEASE WITH OPTION EXERCISE “FIRST RIGHT OF REFUSAL” TO PURCHASE FARM.

Lease begins: March 28, 2
Lease ends: March 28, 20

This is a three-yecase agreement between Michael J. Weiser and Terrie L. Weiser with Martin
and Nora Hanson. And Citand Amy Jensen. In the event of both Weiser’s death and incapacitation, the
agreement will extend to tvin J. Weiser (2531 James Howe, Dallas, Oregon, 97338).

If the Weiser’s dee to sell the farm during or after the three-year period, the Hanson’s will have
the first opportunity to puzse at the sell price.

The farm is situaut the following legal description:
E. 1/2 of section ownship 22 North, Range 54 east.
Also, in the same don; the SE 1/4 of the NW 1/4 and the
E 1/2 of the SW

RESPONSIBILITIES FOAARTIN AND NORA HANSON

1. Gearboxes and dr Jine on pivots farmed.
Replace only as ned.

Weiser will supptiveline material on hand.

2. Center drives on ots farmed.
Replace as needesing the same gear ratios and HP ratings.

3. Fill wheel tracks oivots farmed.
4. Replace tower cads, micro-switches and fuses as needed, using proper equipment.
. Replace and repaprinklers as needed. The Weisers will supply materials on hand.
6. Perform completandard maintenance. This includes gear oils, grease at center, air tire, and
Tightening lugs.
7. Control gophers/urels in all fields. (330 acres)
8. Take standard cr.off fields. (E.g. 2 alfalfa, I grass)
9. Supply and the ar:ation of fertilizer, herbicides and pesticides for the crops farmed.
10. Pay for irrigation ver costs and place Mt. Wheeler accounts in the Hanson’s name.
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12,

13.

14,

15.

16.

17.

18.

Repair discharge ¢ HP pump.

Insurance:
Secure b: farm insurance on pivots and crop insurance if desired.
Secure irance on pump motors, shafts and bowls. (Weiser’s are
Respons: for wells.)
Supply tWeiser’s with a copy of the policy.

The Hanson’s agro furnish a pivot for the southeast 160 acres of the above named property.
This pivot shall ren the Hanson’s personal property throughout the duration of this land lease
with the Weiser's.: Weiser’s can, during or 120 days prior to the end of the land lease, (March
2003) Refinance tsivot lease and carry the lease on their own. If the Weiser’s choose to
refinance this piva must be refinanced for the principle and the interest remaining on the note.
If refinancing of tyivot lease is not completed by the Weiser’s by Nov 30,2002, then the
Hanson’s will rexrs their pivot from the above named property and dispose of it.

The Hanson’s wil the down and two payments on their pivot lease (approx. $14570.00)
Redo piping at pi-point.
Install new wirinem power supply panel to 7SHP pump and to the new Zimmatic Pivot.

Remove the old pt. which is currently on the southeast 160 acres of the above named property,
To the corner. THanson’s leased pivot will then be placed on this section of property.

The Hanson's hawe right to make all day to day management decisions concerning the above
Named property. i is to include the type of crops, fertilizer, herbicides and pesticides used.
The Hanson’s alsave the right to spray out the the existing crops on the small pivots if they feel
It is needed for arcason.

RESPONSIBILITIES FOAICHAEL AND TERRIE WEISER

1.

4.

Provide pivot tireid wheels-as-needed.

2. Make all mortgagayments on this farm. (See legal description of property on page 1 of
contract.)
3. Provide material: repair discharge on the 50 HP well pump.
Regarding insura on pivots, pump motor, shafts. And bowls:
Pay dedibles up to $1000.00 in each case of an insurance claim.
5. Pay all property
6. Statement on the:iser’s house, which is located at the above named legal description.

The We s are responsible of informing any renters of the Weiser’s house, which is

located the above named property, that they may not, at any time, interfere, borrow,

Or tresy on'any part of the above named leased property except the Weiser’s house

itself 1is to include the following: crops, haystacks, equipment, pivots, pumps, wells,

Panel b, gasoline and diesel tanks, etc. The Hanson’s shall be able to use all roads on
property for acceo the fields. Weiser’s are responsible to provide protection to the

Hanson-om the renters should a situation arise.
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7. Responsible for ait:ls. Hanson’s not responsible for well replacement or repair.

8. Weiser will pay f:ost of Pringle Pivot removal. [$400.00 to $700. 00]
NOTES PERTAINING TC|E LEASE AGREEMENT

1. The Weiser’s cont: with the seller (Lucille Tallcott) provndes seller no ability to place lien on
crops or anything but the restate and original irrigation equipment in the event that Weiser’s do not make
mortgage payments. This vid include no ability to place a lien on any crops grown by the Hanson’s and
the new zimmatic pivot beiplaced on the southeast 160 acres of the property by the Hanson’s.

2. If for some reasonc Weiser’s were unable to make a mortgage payment, the obvious result

would be for Weiser to ma:ie farm available for sale; at which point the Hanson’s will have the first
option to purchase this proty.

3. If the old Pringle ot falls before installation of new Pivot, Jack Moyle’s crew will just remove it
where it lies and Hanson /Jen has no liability for damage to Pringle Pivot.
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5/23 y “ ﬁ
Rent payments number 2, to " R . Amount

]
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v

: : it R TERMS AND CONDITIONS OF LEASE : - -~ Yeu S ekl o
1 AGREEMENT TO LEASE LESSOR horeby agrees 10 leass’ ::SEE and LESSEE hereby agrees ta leass from LESSOR, sub‘ect to the terms of this Leas: Agteem (ihe"LEASE.") the personal property (togemef wulh all
attachments, reptacements, parts, substitutions, additions, repairs. Kcessories, incorporated therein and/or aifixed, thereto) (the. *EQUIPMENT") described above:The EQUIPMENT. is:and shail at all times be and remain'the
sote and exclusive personal property of LESSOR, and notwithstarany: trade-in-or down payment by LESSEE or on its behaif with respect to the EQUIPMENT; LESSEE shall have na right;.title or interest thegein or thereto
except as 10 the use thereof subject to the terms or conditions of tHASE. The parties agres that this LEASE is a “Finance Lease” as defined by the Nebraska Unliorm Oommen:la] Code-Leases‘ UCC") LESSEE acknowledges
either: (a) that LEJSEE has reviewed and approved any written Sucontract (as defined by UCC) covering the EQUIPMENT pt d from the ! 3 d by UCC} dhereaf for lease ! td’ LESSEE: or.(b) that LESSOR
“has informed or allvised LESSEE, in writing, either previously or b+ EASE of the following: (i) the identity of the Supplier; (u) that the LESSEE may have ngm?under 6. Supply. Conll‘ac( and (i} that the LESSEE may contacl
.- the Supplier for a description of any such rights LESSEE may havs r the Supply Contract. ENTIRE AGREEMENT. This LEASEconsmutes the entite understanding ot agresfent between LESSOR and LESSEE ‘and there is
no understanding or agreement, oral of wrmen,whlch i no( sat !m\‘em This LEASE may not ba amended excepl bya wmmg sngned by:L and LESSEE:and.shal (i;be binding "updn and’i lm.\re tg !he benei' ‘of tne pames
hereto, their successors and assigns. '« s gl LR 8l s g VAR um.(s O ) TR 2N
2. NO WARRANTIES; LESSEE'S OBLIGATIONS. LESSEE mledges mat LESSOR is not the manulacmrer of the EQUIPMEN‘B nof themahufactuter’s agank ROF-a dedler; Ahereink lh&E.QUIPMENT is of a size, desi n
capacity, description and manufacture selected by the LESSEE: L£ is satisfied thal the EQUIPMENT is'suitable and fit tor its purposes; and LESSOR HAS NOT MADE AND DOES NOT:MAKE ANY WARRANTY
REPRESENTATION WHATSOEVER, EITHER EXPRESS OR’.IED, AS TO THE FITNESS, CONDITION, MERCHANTABILITY, DESIGN OR OPERATION OFTHE: EQUIPMENT, ITS FITNESS FOR ANV
PARTICULAR PURPOSE, THE QUALITY OR CAPACITY OF MATERIALS IN THE EQUIPMENT OR WORKMANSHIP IN THE EQUIPMENTLESSOR'S TITLE TO.THE EQUIPMENT, NOR-ANY OTHER
REPRESENTATION OR WARRAN‘FY WHATSOEVER; LESSO#! not be liable to LESSEE for any loss, damage, or expense of any kind or niure caused, directly or indirectly, by any EQUIPMENT. leased hereunder or the
use or maintenance thereof or the failure or operation thereof, or ths . service or adjustment thereof, or by any delay or failure to provide any such maintenance..repairs, service or adjustment. or by an interruption of service or
loss of use thereof or for any loss of business howsoever caused L¥! shall not be liable for any quential ges h such term is used or defined. No'defect or unfitness of the EQUIPMENT shall relieve LESSEE of
the igation to pay any of rent or any other obligatior this LEASE. LESSOR shall have no obligation unger this LEASE in respect of the EdUiPMENT and shall have no ‘obligation 10 instail, erect, tesl. adjust or
service the EQUIPMENT. LESSOR agrees, so long as there shall nat accurred or be continuing any EVENT OF DEFAULT as defined in this LEASE of event which with, lapse of time or notice, or both, might become an EVENT
OF DEFAULT hereunder, that LESSOR will permit LESSEE to enfes L. E£SSEE'S owh name and at LESSEE'S sole expense any supplier's or manulaclurefa warranty of agreement in respsct of the EQUlPMENT 10 the extent thal
such warranty or agroement umgnable, ESSEE acknowladger PSSEE has revvewed and oved the Supply Contmct nnd urch th OUI ‘ve dor or supoller trmeoi !or
lease to LESSEE. " - 1 o - : i i # SERL AR B R
3.-NO AGENCY. LESSEE. acknowladges and agrses tha( nene 1 facturer. the ( pr
representative or agent of the manufacturer ot supplier is authoriz waive or alter.any term or condmor\ Ol tms LEASE aqd no represenlahon as
any way affect LESSEE'S duty to pay rent and perform its other obixs as set forth in this LEASE. " SN N 4 g
4. NON-CANCELLABLE LEASE; OBLIGATIONS UNCONONAL. This LEASE cannot be cancelled or terminated excep! as expressly provided here éLESSEE nere .agrees thal LESSEES obhgauon lo pay an rem
and perform all other obligations hereunder shall be absolute! irrevo, unconditional and indepenident and shall be paid and performed without abatement, deduction of otiset of any kind or nature whatsoever. ;. i
5. NO ASSIGNMENT OR SUBLEASE BY LESSEE. LESSE¥.LL NOT ASSIGN OR IN ANY WAY DISPOSE OF ALL OR ANY PAHT OF.ITS HIQHT IKJOBLIGATIONS ‘UNDER -rms LEASE OR ENTER
INTO ANY, SUBLEASE Of ALL OR ANY PAHT OF THE EQUiNT WITHOUT THE PRIOR WRITTEN CONSENT OF LESSOR. ERE ; :
' SEE REVE SIDE FOR ADDITIONAL TERMS AND CONDITIONS WHICH ARE PART OF THIS LEASE v
LESSEE REPRESENTS AND WARRANTS THAT ALEDIT AND FINANCIAL INFORMATION SUBMITTED TO LESQOR HEREWITH OR AT ANY. THER,TIME IS TRUE AND CORRECT o
The undersigned LESSEE hereby requests LESSOR to purchas t QUIPMENT from me Suppher and to leasg lha EOUIPMENT to LE 3SEE on lhe terms and’cond ons sat lqnh above and on the- reverse s|de heregf This
LEASE is conditional upon acceptance by LESSOR at its Omaha, Nka offices.’ .
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6. ORDERING EQUIPMENT. LESSOR agrees to order EQUIST from Supplier upon the terms and conditians of the Supply Contract and Purchase Order. LESSEE agrees to arrange for delivery of EOUIPMENT so that it

can be accepted in accordance with paragraph 7 hereof within ¢ cays after the date on which LESSOR accepis LESSEE'S offer to enter into the LEASE (which date LESSOR is authorized to fill in above as "Commitment

Date"). LESSEE hereby authorizes LESSOR 1o insert in this LEASF “nancing statement or any other required document, the serial numbers, and other identilication data, of EQUIPMENT when determined by LESSOR.. **

7. LESSEE'S STATEMENT. If, within five business days after «ry of the EQUIPMENT, LESSEE has not given LESSOR written notice o! a defect therein or proper objection thereto, LESSEE shall'be deemed to have (a)
acknowledged receipl of said item in good condition and repair ar accepled il as satisfactory in all respects for the purposes of 1his lease. tf LESSOR so requests, LESSEE shall furnish LESSOR a wrmen slalemenl in aform
acceptable to LESSOR, (i) seiting forth the matters stated in “(a)" i) and (ii) requesting t ESSOR to pay the Supplier the purchase price thereof.

8. TERMINATION BY LESSOR. I, within 90 days after the titment Date, the EQUIPMENT has not been delivered to LESSEE and accepted by LESSEE as provrded in Paragraph 7 hereol L SOR shall have the

exclusive option to terminate this LEASE and its obligations here: at any time after the explrat-on of such 90 days. LESSOR snall gwe LESSEE written nonce whelher or nol |l elects Io axercvse such op nor\ wnhln 10 days

aftar LESSOR'S receipt of LESSEE'S written request for such not: u R ¢
9. TERM. The lease lerm shali be a period equal to the numt months shown under “Lease Term” above, from and afier the "Lease Commencement Date” shown abov LESSEE hereby authorizes LESSOR to insert in
1his LEASE as said Lease Commencement Date the date upon whi UIPMENT is delivered to LESSEE or any later date selected by LESSOR., et e At i

10. RENT. LESSEE agrees to pay the "Rent” payments shown s durning the term of the LEASE. The first Rent payment shall be due, in advance on lhe “Lease Commencement Dale" Because the Lease Commencement‘

Date is intended to correspond with the date of the delivery of ti'vIPMENT and completion of the documentation required in conjunction with the LEASE, LESSEE hereby authorizes LESSOR 1o insert in this LEASE the
same date as the Lease Commencement Date as first Rent paymer riale. Subsequent Rent payments shall be due annually on the fifteenth day of the calendar month on each annuat anniversary. of the first Rent payment due
date shown above untii ali obligations due from LESSEE to LESS: »| have been paid. Rent shall be due whether or not LESSEE has received any notice lhal such paymenls are due. Al Flenl shall be payable lo LESSOR at llS
address set forth above or as otherwise directed by LESSOR in w: . .
11. BUSINESS USE. The EQUIPMENT leased will be used prir.1or business purposes, and not for personal, lamrly or household purposes .
12. LOCATION; INSPECTION; LABELS. The EQUIPMENT «i¢: delivered to and shall not be removed from the “Equipmeni Location” shown above, or if none is specilied LESSEE'S address shown above, wrlhoul
LESSOR'S prior written consent. LESSOR shatl have the right to ¢t the EQUIPMENT at any reasonable time. it LESSOR supplies LESSEE with labels stating that the EQUIPMENT is owned by LESSOR, LESSEE shall affix
--such labels to and keep them in a prominent place on the EQUIPL

ERLE TN

13. REPAIRS; USE; ALTERATIONS. LESSEE, at its own cost anense, shalt keep the EQUIPMENT in good repair, condition and working order; shall use the EQUIPMENT lawfully; and shali not alter the EQUIPMENT .

without LESSOR'S prior written consent. R R
14. SURRENDER. Upon the expiration of the term of this LE ¢1 upon demand by LESSOR made under the LEASE, LESSEE, at its expense, shall return EQUIPMENT by delivering it in the same condition as when
delivered to LESSEE, reasonable wear and tear excepied, 10 such or on board such carrier, packed for shipping, as LESSOR may specify. R 5 o

15. LOSS OR DAMAGE. LESSEE shall bear the entire risk o! thelt. destruclion or damage of EQUIPMENT or any item thereof (herein ‘ Loss or Damage") lrom any cause whalsoever No Loss or Damage shall relieve
LESSEE of the obligation to pay rent or any other obligation unde - EASE. In the event of Loss or Damage, LESSEE, at the option of LESSOR, shall: {a) place the same in good condition and repair; or {b) replace the same
with like equipment in good condition and repair with clear title th 1n LESSOR; or (¢) pay to LESSOR the total of the followin amounts: {i) the total rent due and owing at the time of such payment; plus {ii) the present value
[determined by discounting at a rate equal to the then existing dit. rate of the Federal Reserve Bank of Kansas City, Missouri plus one percent (1%)] of all rent and other amounts payable by LESSEE with respect to said item
from date of such payment to date of expiration of the then curram ol this LEASE, together with the “Purchase Option Price” amount shown above. Upon LESSOR'S recelpl of such payment, LESSEE and/or LESSEE'S
insurer shall be entitied to LESSOR'S inferest in said item, for salvarposes, in its then condition and location, as is, without wa-ranty express or implied. ; g

16. INSURANCE. LESSEE shall provide, maintain and pay fcr surance against the ioss or theft of or damage to the EQUIPMENT, for the full replacement value lhsreof with loss payable to LESSOH and a maximum
deductible of $250, and (b) public liability and property damage irsie with minimum liability limits of either (i) $100,000 per person and $500,000 per occurrence for bodily injury,: including death, and $100,000 per occusrence
{or property damage, or (ii) $500,000 combined singie limit per ocnce. Said liability insurance shall name LESSOR as an additional named insured but only with respect 10 ithe EQUIPMENT. All insurance shall be in the form
and amount and with companies satisiactory to LESSOR and sha%un the insurer’s agreement to give 30 days written notice to LESSOR before cancellation, non-renewal or material change of any policy of insurance. Upon

LESSOR'S request, LESSEE shall deliver the policies or copies tn or certificales of insurance to LESSOR In no event shali LESSOR be under any duty to ascena-n the exlslence of or examme such insurance or advise

LESSEE in the event such insurance shail not comply with the reqients herein, e e

17. TAXES; LIENS. LESSEE shaif pay all charges and local, s1a3 federal taxes (inctuding withaut limitation, ad vaiorem or property laxes and sales, use, renlal or lessorsgross receipts laxes) which mey now or herealter.*

be imposed or levied upon the sale, purchase, ownership, leasing: 3ssion or use of the EQUIPMENT, excluding however, all taxes on or measured by LESSOR'S net.income. LESSEE shall keep,the EQUIPMENT free and
clear of all tevies, liens, and encumbrances. LESSEE agrees to file 'half of LESSOR, ali required tax returns and reports concerning the EQUIPMENT with all. appropriate’ governmental agencies, and 10 furnish a copy of each
such return or report, including evidence of payment, within 30 daer the due date of such liling or the payment due date, as he case may be. Provided, however, that in the event LESSEE is not permlll to _me such returns
and reports on behalf of LESSOR, then LESSEE agrees to prepara arward all such returns and reports to LESSOR in a timely manner with appropriate instructions to LESSOR as to their filing. ™ SIS

18. LESSOR'S PAYMENT. it LESSEE fails to provide or maintau insurance, 10 pay said charges and taxes, or to discharge said levies, liens and encumbrances, LESSOR shall have the right, but shall not be obligated, to
obtain such insurance, pay such charges and taxes, or effect sucn arge In that event, LESSEE shall repay to LESSOR upon demand the cost thereof togsther vmlh mleresl at sixieen percenl (16% per annum, or such Iesser
amount as the law requires. ERp ' ; p PR

19. GENERAL INDEMNITY. LESSEE shall mdemmly and hes50R harmless from and against all claims, losses, liabifities {including neglrgence, fort and slnct

lny) damages )udgmenls, suits, and aII legal

proceedings, and any and ail costs and expenses in connectiorc with {including attorneys’ fees) arising out of or in any manner connected with the manulaclure,‘purchase financing, ownership, delivery, rejection,
non-delivery, possession, use, transportation, alorage operation, rnance, repair, return or other disposition of the EQUIPMENT or with this LEASE, includmg, wnhoul limitation, claims for injury to or. daalh ol‘ persons and
,

for damage to property, and give LESSOR prompt notice of any suaim or liability.
20. ASSIGNMENT. LESSOR (and not LESSEE) may assign o ter this LEASE or LESSOR'S inlerest in the EQUIPMENT without notice to LESSEE. Any assignee of LESSOR shall have aii ol the rights, but none of the
obligations, of LESSOR under this LEASE and LESSEE agrees thal! not assert against any assignee of LESSOR any defense. counterclaim, or offset that LESSEE may have against LESSOH LESSEE acknowledges ihat any
assignment or transfer by LESSOR shall not materially change LESS dulies or obligations under this LEASE nor materially increase the burdens or risks lmposed on LESSEE.&% . 4
21. SERVICE CHARGE AND INTEREST. If LESSEE fails to pmr due any rent or other amount require:1 herein to be paid to LESSOR, LESSEE shall pay to LESSOR a service charge in the amount equal to the greater
of: {a) five percent {5%) of each instaliment or part thereof for whird rents or other amounts shall be definquent; or (b} interest at sixteen percent (16%) per annum or, such Iower rate’ as the law requires on said delinquent
rent or other amaunts.

22, EVENTS OF DEFAULT. An event of default (and each ol the-1ing 15 herein an "EVENT OF DEFAULT") shall occur hereundsr |1 LESSEE or any Guaranto : ' i
{a) fails to pay any instaliment of rent or other payment requirreunder when due; or . SAE ey B [ PR
{b) fails to perflorm or observe any other ‘covenant, condition reement 1o be performed or observed by it hereunder or breaches anv representallon or prow onlamed herein or in any other document furnished
LESSOR in conneclion herewith; or g

{c) without LESSOR'S consent attempts to remove, sell, transicumbar, part with possession, or sublet any item of EQUIPMENT; or *»~ - mesmmer wemo o i Eiaid -

{d) shali {i) be adjudicated insolvent or a bankrupt, or cease ble. or admils in writing an inability, to pay their debts as they mature, or makes a general asslgnmenl for the benefit'of, or enter inlo any composition or
arrangemeni with creditors; (ii} applies for or consents to the apment of a receiver, truslee or liquidalor of either or of a substantial part of their property, or authorizes such application or consent. or proceedings seeking
such appointment shall be instituted against either without such 1szalion, cansent or application and shali conlinue undismissed for a period of 60 days; (iil) authorizes or files a voluntary petilion in bankruplicy or applies
for or consents to the application of any bankruptcy. reorganizat »nkruptcy, arrangement, readjustment o’ debt, insolvency, dissolulion, moratorium or other sim#ar law of any jurisdiction, .or authorizes such application or
cansent; or proceedings 1o such end shall be instituted against eithnioul such authorization, appllca(lon or consent and such proceeding instituted against either shall continue undismissed for a period of 60 days; or

(e} shal suffer an adverse material change in the financial cor: i either from the date hereol, and as a rasult thereo! LESSOR desms itself insecure or any of ils EOUIPMENT to be in jeopardy, or

(f) shall be in defaull under.any other agreement at any time ad with LESSOR or any garent, subsidiar /. affiliate or related entity of LESSOR; or

{g) shall create, incur, ansume or sutfer lo exist any mortgage Jledge, or other encumbrance or attach: lent of any kind whatsoever upon, el!eclmg or wrlh respecl lo lhe EOUIPMENT or this LEASE or any of LESSOR S
interest hereunder. ¢ N

23, REMEDIES. Upon the occurrence of any EVENT OF DEFALM at any time thereafter, LESSOR may, v 'th or without lermlnalmg this LEASE in lls sole duscrehon do any ona or rnore ol the followmg

(a) upon notice to LESSEE terminate this LEASE;

(b) LESSOR may elect in its sole discretion, not to take possa of the EQUIPMENT, continue to be the owner of the EQUIPMENT and may, but is not obllgaled to, drspose of the EQUIPMENT hy sale or otherwise, all of

which determinations may be made by LESSOR in its absolute diss1 and for its own account;
(¢} declare immediately due and payabie all sums due and to hw due hereunder for the full term of this I.LEASE; .
{d) if this LEASE provides for a Stlpulaled Loss Value of the PMENT, with or without terminating this LEASE, recover the Sllpulaled Loss Value ol the EQUlPMENT as ol lhe rent paymenl dale lmmedlalely preceding

LESSEE'S date of defauit plus all commercially reasonable cost: ixpenses incurred by LESSOR in a rep: ion, recovery, g repalr sale, re-l , of other dlsposu on of 1he EQUlPMENT mcludnng reasonable o

attorneys’ fees and costs incurred in connection therewith or othe~esulting from LESSEE'S default; 2 ETSRE PN

(e} if this LEASE does not provide for a Stipuiated Loss Valunia EQUIPMENT, with or without terminating this LEASE, recover from LESSEE dameges nol asa penalty. but herein Ilquldaled Ior all purposes and in an
amount equal to the sum of (i} any accrued and unpaid rent as of a'e of entry of judgment in favor of LESSOR plus interest at the rate of sixteen percent {16%) per anpum; (i} the present vaiue of all future rentals reserved
in the LEASE and contracted {o be paid over the unexpired term ¢ { EASE discounted at a rate equal to the discount rate of the Federa! Reserve Bank of Kansas City, Mlssourl as of the date of entry of judgment in tavor of
LESSOR plus one percent (1%); (iii) all commercially reasonabkt: and expenses incurred by LESSOR in any repossession, recavery, storage, repair, sale,” release,” or other disposition of the EQUIPMENT including
reasonable attorneys’ fees and costs incurred in connection therew viherwise resulting from LESSEE's defauit; (iv} the present value of the “Purchase Option Price” shown above determined by discounting at a rate equal to
the then existing discount rate of the Federal Reserve Bank of Kansiy, Missouri, plus one percent (1%); and (v} any indemnity, if then determinabie, plus interest at sixteen percent (16%) per annum, .

{f) in its sole discretion, re-lease or sell any or all of the EQUINT at a public or private sale on such terms and notice as LESSOR shall deem reasonabie and recover from { ESSEE damages, not as a penaity, but herein
liquidated for all purposes and in an amount equal to the sum of ¢ :ccrued and unpaid rent as of the later ol (A) the date of default or (B) the date that LESSOR has abtained possession of the EQUIPMENT or such other
date as LESSEE has made an efiactive tender of p ion of the PMENT back to LESSOR ("DEFAULT DATE"); plus rent (at the rate provided for in this LEASE) for the additional period (but in no event longer than two (2)
months) that it takes LESSOR ta sell of re-let all of the EQUIPMENM ¢ interest at the rate of sixteen percent {16%) per annum; (ii) the present vatue of all future rentals reserved in 1he LEASE and contracted to be paid over
the unexpired term of the LEASE discounted at a rale equal 10 tha unt rate of the Federal Reserve Bank of Kansas City, Missouri as of the DEFAULT DATE plus one percent (1%}; (iii} ali commercially reasonable costs and
expenses incurred by LESSOR in any repossession, recovery, st repair, sale, re-lease or other disposition of the EQUIPMENT including reasonable attorneys’ fees and costs incutred in connection with or otherwise
resutting from the LESSEE'S default; (iv) the present vaiue of the “fase Option Price™ shown above deterrined by discounting at a rate equal to_the then existing discount rate of the Federa! Reserve Bank of Kansas City,
Missouri plus one percent (1%j; (v) any indemnity, if then determ:, pius interest at sixteen percent (16%) per annum; less the amounl recelved by LESSOR upon such pubhc or prlvete sale or re-lease ol such items ol
EQUIPMENT, if any; | CIEY ' ¥

{g) i (i) LESSOR elects not to sell, re-lease or otherwise iz of ail or part of the EQUIPMENT or (i) does so by a. re -lease whnch is nol,mede m a mannar substanllally slmllar lo lhe LEASE or “(iii} the rneasure of
damages under subparagraphs “(c)” and “{d)" above are nol alim under any applicabie law, LESSOR ma s recover the market value, if any, as of the OEFAULT DATE of lhe rent reasonably estimated by LESSOR to be
obtainable for the EQUIPMENT during the remaining LEASE term v ~enewal thereof then.in effect, plus any :ccrued and Aunpaid rent as of the DEFAULT DATE. e«:‘ p

(h) exercise any other right or remedy which may be available tnder the ucCor any other applicabie lav; .

(i) a termination hereunder shall accur only upon notice by 1.J3 and only as to such items of EQUIPMENT as LESSOR spec»llcally elecls to lermlnale and "‘HS LEASE shall contmue in lull lorceand effect as to the
remaining items, if any; .

ENE

{i) if this LEASE is deemed at nny time to be a mere secumy sl and evldenca of lndebledness LESSEE agrees lhat the EQUIPMENT shall secure in addmon lo the lndabledness sel lorth herein, mdebledness at any
time owing by LESSEE to LESSOR. No remedy referred 10 in this 'y other Paragraph is infended to be excluslve but shali be cumulative and in addition to any other remedy referred 1o above or otherwise available lo :

LESSOR atlaw or in equity. No express or implied waiver by LESS( any EVENT OF DEFAULTshalt constitute a waiver of any other EVENT OF DEFAULT by LESSEE or a waiver of any of LESSOR'S rights, -, KRS

24, LESSEE'S WAIVERS. To the exient permitted by applicablc .ESSEE hereby waives any and all rights and remedies conferred upon a LESSEE by the UCC, including but not llmued to LESSEE'S rights lo: (a) cancel
this LEASE: (b) repudiate this LEASE; (c) reject the EQUIPMEN" : svoke acceptance of the EQUIPMENT: (e) recover damages from LESSOR for any breaches of warranty or for any other reason; {f}’ a security interest in
the EQUIPMENT in LESSEE'S possession or controt far any r1, {g) deduct alt or any part of any claimed damages resuiting from LESSOR'S defautt, it any, under-this LEASE; (h) accept partial delivery of the
EQUIPMENT; (i) “cover” by making any purchase or lease of or cct 10 purchase or lease equipment in substitution of those due from LESSOR,; (j) recover any general, special, incidental, or consequential damages, for any
reason whatsoever; and (k) specific performance, replevin, detimuuastration, claim, and delivery of the lik~ for any EQUIPMENT indentified to this LEASE. To the extent permitted by applicable law, LESSEE aiso hereby
waives any rights now or hereafter conferred by statute or otherwinch may require LESSOR to sell, lease or otherwise use any EQUIPMENT in mitigation of LESSOR'S damages as set forth herein or which may otherwise
limit or modify any of LESSOR'S rights or remedies. Any action bw>EE against LESSOR for any default by LESSOR under this LEASE, inciuding breach of warranty or indemnity, must be commenced within one (1) year
after any such cause of action accrues, or within one (1) year after tmtion of this LEASE, whichever is earlier

25. OWNERSHIP, PERSONAL PROPERTY. EQUIPMENT is, and at aji times remain, the property of LES! OR; and LESSEE shall have no right, title or interest therein or thareto excepl as expressly set forth in this LEASE.
EQUIPMENT is, and shalil at all times be and remain, p nty notwi wding that EQUIPMENT o. any part thereof may now be or hereafter become, in any manner affixed or attached lo real property or any
improvements thereon.

26. NOTICES. Service of alt-notices under lhls LEASE shell be watif g|ven personally or mailed to the p.irty lnvolved atits respecllve address set lorlh above. or at such other address as sald pany mey provvde in wmlng
from time to Uime. el i

27..SECURITY DEPOSIT. When applicable, LESSOR may, but not be obiiged io, apply the “Security (eposit Amount shown above lo cure any delaull ol LESSEE hereunder in which evenl LESSEE shall promplly
restore the Deposit Amount to the full amount specified above. Upnnination of this LEASE and all renewals nereof, it LESSEE has fuifilled all the terms and conditions hereof, LESSOR shall return to LESSEE any remaining
balance of the Deposit Amount actually made by LESSEE. Interest 1d Deposits shall be accrued at the rate 1ndicaled above. interest shall be compounded annually. Both lnleresl and principat shall be held by LESSOR unti
applied to LESSEE'S obligations as provided hereunder or returnen » LESSEE. :

29. CONTINGENCIES. The terms and conditions of this agrea. including but nol limited to the “Rent". are based upon certain applications of the prOVllens of lhe Internal Revenue Code and the regulations issued

pursuani thereto. In the event that such applications are determin be erroneous, or unallowable, or such provisions are amended or modified, the “Rent” herein provided for shall be adjusied, at the sole discretion of

LESSOR, 3o that the net after tax return 1o the LESSOR on this LEA:all remain the same as though said applications were ailowable or such provisions had nol been amended or modified.
29. PURCHASE OPTION. Notwithstanding any other term or crun of this LEASE. LESSEE is hereby granted the option 1o purchase the EQUIPMENT as a whole and not in pari, and on an as-ls where-ls basis without
* warranty, at the end of the LEASE term, provided that LESSEE is nm in default under this LEASE or any other agreement with LESSOR. This option may be exercised by LESSEE only upon giving written notice to LESSOR
‘not less than thirty {30) nor more than sixty (60) days prior to the auon of the LEASE term, and ac panied by the “Purch Option Price” shown above plus eppllcable sales tax or lhe appropnate sales tax exemption
certificata. In the event this option is exercised, LESSOR wili consus the sale upon LEASE expiration, and full performance by LESSEE hereunder.
30. FILING. A carbon pholographlc or o!her reproducuon ol #+ASE shalt be sufficient lor purpoaes of hllng notlce of this transachon of public record. LESSEE aulhonzes LESSOR lo file same lor the purpose stated
hereln ! o
B R CORRECTIONS LESSEE authorlzes LESSOFI lo correct anant or cIerlcal errors m this LE'ASE or any nollce execuled n connecllon herewith. LESSOH shall notlly LESSEE in wrmng of eny correcllons made as
provided hereunder. - LE " I A R e LA et . - R . .
32. ADDRESS CHANGE. LESSEE will lmmedtalely nomy LESSl any change of LESSEE" S address .
33. POWER OF ATTORNEY. LESSEE hereby irrevocably grants $SOR and each of LESSOR'S officars, agents and employees, as the LESSEE'S attorney-in-fact, all the LESSEE'S right and power to: (a) prepare, execute,
and deliver, in the name of the LESSEE, UCC-1 forms and/or amerts 10 same as lo EQUIPMENT; and {b) make claim(s) for, receive payment of, execute and endorse ali documents, checks or drafts received in payment for
loss or damage under any of LESSEE'S insurance policies. It is Mteni of the LESSEE that LESSOR and its oificers, its agents and its employees each be empowered hereby 10: (a) execute such UCC-1 forms and/or
amendments 1o same as to the EQUIPMENT. and record the same juired by applicable law in the same mannar and with the same efiect as if LESSEE had prepared and personally executed the same; and (b) make claim{s}
for, receive payment of, execute and endorse all documents, chec drafts received in payment for loss or damage under any of LESSEE'S insurance policies in the same manner and with the same ellecl as if LESSEE had
prepared, performed, execuled or endorsed same. . = FELE
34. GOVERNING LAW. This LEASE shall in all respects be gow oy, and construed in accordance with, the laws of the State of Nebraska mcludmg all mallers of conslructlon validity and performance LESSEE agrees to
submit to the jurisdiction of the state and/or federal cours in the S4 Nebraska. This LEASE was executed in the State ol Nebraska (by the LESSOR havmg countersngned itin Nebraska) end isto be perlorrned in the State of

Nebraska by reason of the payments required to be made to LESS« Nebraska. SPAGE ‘
35. MISCELLANEOUS. No provision of this LEASE can be waiveept by the written consent of LESSOR. LESSEE shall provide LESSO opini ounsel, financial statements and other -

documents as LESSOR shall request from time to time. i more tha « ESSEE is named in this LEASE, the liability of each shall be joint and several. if LESSOR $0 requesis, L SSEE shall execute such documents as LESSOR
shall require for filing or recording. H any partion hereot is determi« a competent court to be unenfarceable, the remaining provisions hereo shall continue to bind lhe parties hereto.

.
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