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ASSTGNMENT AND ASSUMPTION AGREEMENT

141316

For Tem ($10. Dollars and other valuable consideration, roceipt of
which is hereby rowledged, Kennecott Mining Corporation, a New York
corporation, forme known as Kennecott Corparation ("Assignor"), hereby
assfgns to Kennecc Lxplorations (Australia), Ltd., a Delaware ccrporation

("Yennecott"}; whosddress is Box 11248, Salt Lake Clty, Utah 84147,

a)  all of Acnors right, titTe and interest in and to both the Cortez
Joint Venture reement, dated Jaﬁuury 8, 1954, as amended, and the
Operating Joiventure Agreement, dated March 27, 1968, as amended, and
the jeint vents created thereby (ccllectively the "CAV"),

b} all of Acnor's right, title and interest in ard to the assets of
the CJV,

¢) all of Agnor's right, title and interest in-and to the advances
te the CJV,

d) Assignor reby transfers, assigns, quitclaims and corvey. unto
assignee all rssignor's additional rights, title and interests, legal,
beneficial amquitable, in and to.all leases, contracts to'purchase,
options, procting permits, operating and requtatory permits and
licenses, agrents, contracts, reversionary interests, and all other
interests of csoever description.in any way pertaining to or arising
out of the ( heretofore conducted hy Assignor in Eureka and Lander
Counties, Nev. Assignor and Assignee agree te hereafter execute and
deliver such uments; undertakings, applications, consents, rotices and
other acts arilings as may be required or deemed desirable by Assignee
to evidence aaccomplish the foregoing.

Kennecott her agrees to assume all.of the obligations and covenants of
Rssignor with res; to the CJV and to comply with the same in the place and

stead of Assignor.

: ' ) -
IN WITNESS WHDF, the parties have executed this Agreement this =9 =
day of April, 193~

ATTEST: KENNECOTT MINING CORPORATION

/é’w( l 2 x _9,10 @ (]-r( Gor

(Y
Earl C. Tingey / Judd R. Cool
Assistant Secreta: Vice President

ATTEST: KENNECOTT EXPLORATIONS (AUSTRALIA) L¥D

Sonut € w“;m e rudeacl £«

Earl C. Tingey : / p. J. Bernhisel

Assistant Secreta: Vice President BDUK3 Ll» I PAGE_Z 8 3 \\‘
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STATE OF UTAH
COUNTY OF SALT LAKE

On April ,_ZLJ 987, before me, a notary public, personally appeared
Jupo 2. lael , who acknowledged that he s the
-Vice Prestident, of necott Mining Corporation, a New York corporatior, and
that he executed tribove instrument on behalf of said corporation as such

officer, - 1.“., f
e
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My Commission Expir
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STATE OF UTAH
COUNTY OF SALT LAKE

On April J_L 987, before me, a notary public, personally-appeared
2T BEeNHIIEL , who acknowledged /that he is the
of Kennecott Explorations {(fustralia)
td., a corporatioztsnff that he executed the above instrument on behalf of
said corporation as:h officer.

My Commission Expir

Kx¥/ 274

tary Public Z 6 ‘
es'ding in: J;ﬂjt ﬁ‘s (2%; .

CORRECT COPY OF THE RECORD IN THE OFFICE JUEEEN
COUNTY RECORDER, ANDER COUNTY, NEVADE
WITNESS MY HAND AHD SEAL THIS

_ XL % oy or Ny 300,

IDONNA M. TREVING, COUNTY RECORDERI
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