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WHEN RECORDED MAIL TO:

Valley Installment Collectis
295 Holcomb Ave., Suite 3
Reno, NV 89502

D} OF TRUST WITH ASSIGNMENT OF RENTS

THIS DEED OF TRUST, m: this 8th day of April, 2002 between

UNDERWOOD LIVESTOCK, INC 1 Nevada Corporation , TRUSTOR, whose

address is P.0. Box 74, Auwn, NV 89310
(Number and St:t) (City) {State) .
COW COUNTY TITLE CO., a Neia Corporation, TRUSTEE, and BENJAMIN .J.
SOLOMON and MARGARET C. SOL(N, Trustees of the Solomon Family Trust

whose address is: » BENEFICIARY,
WITNESSTH: That Trustor gits to Trustee in trust, with power. of sale, that property in
the , County of Lander/Eureka » State of Nevada described as:

SEE ATTACHED EXHIBIT "A" [AHCED HERETO AND MADE A PART HEREOF

IN the event that the Trust:«shall sell, contract to sell, or convey the parcel of land
hereby encumbered without fi: obtaining the written consent of Beneficiary, the balance
of principal and interest t! shall then remain unpaid on the obligation secured by this
Deed of Trust shall forthwithbecome due and payable althought the time of maturity as
expressed therein shall not te arrived.

Grazing rights and water rigt: applicaton # 74243 475835 4613; 7893; 9058.

Together with the ren. issues and profits thereof, subject; however, to the right,
power and authority herein:er given to and conferred upon Beneficiary to collect and apply
such rents, issues and pro:s.

For the purpose of secing (1) payment of the sum of $125,000.00 with
interest thereon according the terms of a promissory note or notes of even date herewith
made by Trustor, payable t:rder of Beneficiary, and all extensions or renewals thereof;
and (2) the performance of ‘ch agreement of Trustor incorporated herein by reference or
contained hereinj (3) paym: of additional sums and interest thereon which may hereafter be

loaned to Trustor, or to ¢ successors or assigns, when evidenced by a promissory note or
notes reciting that they a:secured by this Deed of Trust.

To protect the securi of this Deed of Trust, and with respect to the property above
described, Trustor express nakes each and all of the agreements, and adeopts and agrees to
perform and be bound by ea and all of the terms and provisions set forth in subdivision A,
and it is mutually agreed tt each and all of the terms and provisions set forth in
Subdivision B of Exhibit " attached hereto shall inure to and bind the parties hereto, with
respect to the property abc described. Said agreements, terms and provisions contained in
said subdivision A and B oixhibit "A"™ are by the within reference thereto, incorporated
herein and made a part of ts Deed of Trust for all purposes as fully as if set forth at
length herein, and Benefic-y may charge for a statement regarding the obligation secured
hereby, provided the chargcherefor does not exceed a reasonable amount.

The undersigned Trust requests that a copy of any notice of default and any notice of
sale hereunder be mailed tcim at his address above set forth.

STATE OF  NEVADA ) Signature of Trustor

)ss. UNDERWOOD LIVESTOCK, INC., a Nevada Corporation

COUNTY OF  MINERAL ) ,(9 %‘/_\\ %
&

on April 9, 2002 BY DALTON WILSON, President
personally appeared before , a Notary
Public, Dalton Wilson

personally known or proved me to bLe
the person whose name i1s stcribed to

DON-RITA HIiCE

the above instrument, who nowledsed -f@fié:f";*, Notary Public - State of Nevada
thar,  he executed thibove 9Q§ﬂﬁ‘ Appcimmont Recorda in Minra! Gourty

i stgument.
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EXHIBIT "A"
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A, TO PROTECT THE SECURITY OF S DEED OF TRUST, TRUSTOR AGREES:

(1) To keep sald property In gowndition and repsir; not 1o ramove or damolish any buiiding therson; 1o complete or restore promptly snd in
good and workmantike mannar sny bullding whinsy be constructed, damaged or destroyed therson and to pay when dus all claims for labor performed and
materists furnishad tharefor; to comply with ail : atfecting said property or raquiring any altarations or Improvemnants to bs made thereon; not to commit or
permit watte thereof; not 10 commit suffer or pss any sct upon sald praperty In violation of taw; 1o cultivete, Irrigete, fertilize, fumigate, pruns and do sli other
acts which from the character or use of said propsmay be reasonably necessary, the specific enumaerations hersin not sxcluding the general,

(2) Trustor covenants to keep sil:dings that may now or st any time be on siad proparty during the continuance of this trust in good repair and
insured agaeinst loss by fire, with sxtended coverandarsament, In s cornpany or companles suthorized to issus tuch insurance in the State of Nevads, and as may
be approved by Beneficlary, for such sum or surs shatl squal the total indebtadness secured by this Qeed of Trust and ail obligations having priority over this
Deed of Trust and shall be payabls to Baneficier the amount of the unsatisfled obiigation to Benaficiary hersby securad, and to dsliver tha policy to Bane-
ticiary, or to collection sgant of Beneficlary, and Frsult thareof, Beneficiary may procure such insurance and/or make such repairs, and expend for sither of such
purposes such sum ar sums as Beneficiary shall dearoper,

{3 To sppesr |n and defend any an or procesding purporting to affact the security hersof or the rights or powers of Baneficlary or Trustes; and
10 pay all costs and expenses, including cost of ence of title and attornay’s fees in a reasonable sum, in any such action ar processding In which Beneficiary or
Trustee may appear, and in any suit brought by Biclary to foreciose this Dead of Trust,

{4) To pay at least ten days beforiinquency all taxes sand sssessmants affecting saic property, including assessments on appurtenant water stock,
water rights and grazing privileges; when dus, alt ymbrances, charges and |iens, with Interest, on said propsrty or any psrt tharsof, which sppear to ba prior or
superior hereto, and all costs, fees and expenses ot trust.

Should Trustor fail to makea payment or to do any act as herein provided, then Baneficiary or Trustes, but without obligstion so to do and
without notice to or demand upon Trustor, and wut refeasing Trustor from any obligation hereof, may: make or do the same In such manner snd to such axtent
as either may deem necessary to protect tha secy heraof; Benaeficlary or Trustee being authorized to enter upon said property for such purposes; appear in and
defend any sction or proceeding purporting to at the sacurity hereof or the rights or powers of Beneliciary or Trustes; pay, purchese, contest or compromise
any sncumbrance, charge ar ljgn which in the Juant of either appears to be prior or superlor hereto; and, in exercising any such powesrs, pay necetsary sxpenses,
employ counsel and pay his reasonable fees,

(5) To pay immediately and witt demand all sums so expended by Beneficiary or Trustee, with interast from dats of axpanditure at ten per
cent per annum.

(6} At Beneficiary’s option, Tru will pay & “'iate charge’” not exceeding four per cent (4%) of any Instalment whan paid more than fitteen (15}
days after the due date thereof 1o cover the sxtrpanse involved in handling delinquent payments, but such *“late charge’ shall not be payable out of the pro-
ceeds of any sale made to satisfy the indebtedruecured hareby, uniess such proceads are sufficient to discharge the antire [ndebtednaess and all proper costs and
expenses secured thareby,

B. ITIS MUTUALLY AGREED:

(1) That any award of damages tnnection with any condemnation far public use of or injury to ssid property or any part thereof is hereby
sssigned and shall be paid to Beneficiary who mapply or release such monays received by him in the same manner and with the sams sffect s above provided
for disposition of proceeds of fire or other [nsure -

{2) That by accepting payment oy sum secured hereby after its due date, Beneficiary does not waive his right either to require prampt psymant
when due of all othsr sums so secured ar to dectaefault for fallure so to pay.

(3} That at any time or from tim time, without liability therefor and without notice, upon written request of Benaficlary and presentation of
this deed and said note for endorsement, and wiit affecting the personal liabllity of any person for payment of the indsbtedness securad huraby, Trustee may:
reconvey any part of said property; consent to taking of any map or plat thereof; join in granting any sasement thereon; or join In any extension agreement or
any agreement subordinating the lien or charge ha.

{4} That upon written request aneficiary stating that all sums'secured hereby have been paid, and upon surrender of this deed and said note to
Trustee for cancallation and retention orf other gsition as Trustee in its sole discretion may choose, and upon payment of its fess, Trustes shall reconvey, with-
out warranty, the property then held hersunder.. recitals in such reconveyance of any matters or facts shall be conclusive proof of the truthfuiness thareof. The
grantee in such reconveyance may be described o' person or persons legally entitled thereto’’.

{3) That as additional security, tor hereby glves to and confers upon Beneficiary the right, power and suthortity, during the continuance of
these trusts, to collect the rents, Issues and proti::aid property, resarving unto Trustor.the right, prior to any default by Trustor in payment of any indebtedness
secured hereby or in performance of any agreen hereunder, to collect and retain such rents, issues and profits as they become due and payable. Upon any such
default, Beneficiary may at any time without nc. either in person, by agent, or by a receiver to be appointed by a court, and without regard 1o the adequacy of
any security for the Indebtedness haereby secureaier upon and take possession of said property or any part thereaf, in his own name sue for or otherwise collect
such rents, issues, and profits, including those pase and unpaid, and spply the same, less costs and expenses of operation and collection, Including reasonable at-
tarney’s tees, upon any indebtadnass sacured hat. Bnd in such order as Beneficiary may determine. The entering upon and taking possession of said property, the
collection of such rents, issuss and profits and tmplication thereof as aforesald, shall not cure or walve any default or notice of default hereunder or lnvalidats
any act done pursuant to such notice.

(6) That upon default by Trust: paymeant of any indebtedness secured hereby or in performance of any sgresment harsunder, Baneficiary may
declare all sums secured hereby immediataly du< payable by delivery to Trustee of written notice of defauit and of election to cause to be s0ld said property,
which natice Trustas shell cause to be recorded. eficiary also shall deposit with Trustee this Deed of Trust, said note and all documants evidencing expenditures
secured hereby.

After the lapse of such tima 1ay then be required by law following the recordation of said notice of dafault, and notice of sale having bean
given as then required by law for the sale of realrerty under writ of execution, Trustee, without demand on Trustor, shail sell said property aor any part thareof
at the time and place fixed by it In said notice of . eithar as a whole or in separate parcels, and in such order as it may determina, st public suction 1o the highest
bidder for cash in lawful money of the United S+, payable at time of sale. Trustee may postpone sale of all or any portion of said proparty by public announce-
ment at such time and place of sale, and from tien time thereafter may postpone such sale by public announicement at the time fixad by the preceding postpone-
ment. In the event that any indebtedness securmraby shall not have been fully satisfied by said sale, Trustee may give notice of sale of any property not pre-
viously noticed for sale in the manner set forth ar and sell the same in the manner set forth above,

Trustee shall deliver to any :naser its deed conveying the property so sold, but without any covenant Of warfanty, express or implied. The
recitals in such deed of any matters or facts shu conclusive proof of the truthiuiness thereof, Any person, including Trustor, Trustee, or Benaficiary as herein-
after defined, may purchase at such sale.

After deducting all costs, fand expenses of Trustee, including a reasonaqle fee for the attorney of Trustee, and of this trust, including cost
evidence of title in connection with sale, Trustnall apply the proceads of sale to payment of: all sums expended under the tarms hereof, not then repaid, with
accrued interest at ten per cant per annum; all oibums then secured hereby: and the remainder, if any, to the person or persons legally entitled tharsto.

{7) That Beneficiary, or his assit, may from time 10 time, by instrument in writing, substitute & successor Of successors to any Trustee named
herein or acting hereunder, which instrument, ss.ed angd acknowiedged and recorded in the office of the recorder of the county or counties where sald proparty
is situated, shall be conclusive proof of proper s.tution of such successor Trustee or Trustees, who shatl, without conveyance from tha Trustee predecessor, suc-
cesd to afl its title, estate, rights, powars and di Said instrumant must contain the name of the original Trustor, Trustee and Beneficiary hereunder, the book
and page where, or document or file number ur which, this Deed of Trust is recorded, and the name and address of the new Trustes. |f notice of defauit shall
have been recorded, this power of substitution t be exercised until aftar the costs, fees and expenses of the then acting Trustee shall have been pald to such
Trustee, who shall endorse receipt thereof upor 1 instrument of substitution. The procedure herein provided for substitution of Trustes shall be axclusive of all
other provisions for substitution, statutory or ott.se.

{8} The following covenants: 4, 3, 4, {interest 10%} 5, 6, 8 and 9 of Nevads Revised Statutes 107.030, when not inconsistent with othar
covenants and provisions herein contained, are ny adopted and made a part of this Dead of Trust.

{9} Tha rights and remedies hargranted shall not exclude any other rights or remedies granted by law, and sll rights and remedies grantad here-
under or permitted by law shall be concurrent cumulative. A viclation of any of the covenants herein expressiy sat forth shall have the same sffact s the
violation of any covenant herein adopted by retce,

{10} It is exprassiy agreed that trast created hereby is irrevocable by Trustor.

11N That this Deed of Trust ap; 10, inures 1o the benefit of, and binds all parties hereto, their heirs, legatees, deviseas, administrators, executors,
successors and assigns. The term Beneficiary shawan the owner and holder, including pledgees, of the note secured hereby, whether or not narmed as Beneficiary
herein. In this Deed of Trust, whenever the con so reguires, the masculine gender includes the femine and/or neuter, and the singular number includes the
plurat.

2 That Trustee accepts this trwhen this Deed of Trust, duly executed and acknowlladged, is made a public record as provided by law. Trustes
Is not obligated to notity any party hereto of png sale under any other Deed of Trust or of any action or proceeding in which Trustor, Beneficiary or Trustes
shall be a party unless brought by Trustee,

(13) Trustor agrees to pay any cency arising from any cause after application of the proceeds of the sale hald in accordance with the provisions
of the covenants harsinaboves sdopted by referer

The undersigned Trustor requests a copy of any notice of default and any notice of sals hereunder be matied 10 hirn at his address hereinbefors
set forth.

REQUEST FOR FULL RECONVEYANCE
DO NOT RECORD
TO TRUSTEE

The undarsigned is tha lagal owner and ht of the note or notes, and of all other indebtedness securad by the faregoing Deed of Trust. Sald note ar notes,
together with 8l other indebtedness sacurad by Deed of Trust, have been fully paid and satisfiad; and you sre hereby requested and directed, on paymeant 1o
you of any sums owing to you under the tarms s Desd of Trust, to cancel said note or notes above mentioned, snd all other evidences of indebtedness secured
by said Deed of Trust dallversd to you herawlth, ther with the sald Deaed of Trust, and to reconvey, without warranty, to the partiss designsated by the terms of
sald Deed of Trust, all the estate now held by yauler the same.

Dated

Piease mail Dead of Trust,
Note and Reconveyancs to

Do not loss or destray this Deed of Trust OR THOTE which it secures, Both must be céo[l]wﬂok to the Trustes fo ?n L'Ilnic:m before reconvevance will ba made.
59
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EXHIBIT “A”

Eureka County, Nevada

TOWNSHIP 22 North, Range East, M.D.B.&M.

Section 21: Northwest Quter (NW1/4) of the Southwest
Quarter (S¥4)

Lander County, Nevada

TOWNSHIP 22 North, Range East, M.D.B.&M.
Section 12: South Half 1/2) of the Northwest Quarter (NW1/4)
TOWNSHIP 22 North, Range’ East, M.D.B.&M.

Section 17: Northwest Quter (NW1l/4) of the Southeast
Quarter (S/4)

EXCEPTING THEREFROM1e above parcels an undivided one-half
interest in and to all pzoleum, oil, natural gas or other
hydro-carbon substances d any and all other mineral, minerals,
or mineral rights, in, un, OI under said lands owned or
possessed by the First Pty, together with the right to enter
on said land to prospect?r, IeCOVer, and remove the same as
reserved in Deed from Pe Etchverry, a widower, to Filbert
Etcheverry and Michel Eteverry. a Co-partnership doing
business under the firm me and style of Eureka Livestock
Company, recorded April , 1965 in Book 7 of Official Records,
page 260, Lander County,evada records.

ASSESSOR'S PARCEL NUMBEFOR 2001 - 2002: 07-080-02
05-240-02
05-240-03

sook J47  rrce 5

OFFICIAL RECORDS
)y THE DERI S

RCCORDED 7 5
; il e gw
02 APR25 PI'1: 40

AT T . :'[_‘:(! Il.: i'::L'.!';'[f’\DA
1 REBALEATL RECORDER 08
FILE NO. FEES /(o —
178069

RUUK3 & 7 PAsLO B G

Page 1



