178243 DEED OF TRUST
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‘:I If this box is checked, thdeed of Trust secures future advances.
02 ,amongthe Grantor(s),

THIS DEED OF TRUST is m: this 247TH day of JUNE 20
BRYAN S MASON AND L JANE %ON, HUSBAND AND WIFE

(herein "Borrower”), BENEFICI|/40RTGAGE CO. OF NEVADA
(herein "Trustee” ) and the Beneficy, BENEFICIAL MORTGAGE CO. OF NEVADA .
a corporation organized and existi undcr the laws of __CELAWARE whose address is,
554 E PRATER WAY, SPARKS.Y 88431

{herein "Lender”). Witnesseth:

The following paragraph preted by a checked box is applicable,

WHEQREAS, Borrower is inrted to Lender in the principal sum of $ 7.368.20
evidenced by Borrower's Loan #ement dated JUNE 24, 2002 and any extensions or renewals thereof

(including those pursuant to any legotiable Rate Agreement) (herein "Note"), providing for monthly installments of
principal and interest, including aadjustments to the amount of payments or the contract rate if that rate is variable,

with the balance of the indebtednesd not sooner paid, due and payable on  JUNE 24, 2017 ;

, or so much thereof as

WHEREAS, Borrower is #:bted to Lender in the principal sum of $
and

may be advanced pursuant to :rrower'’s Revolving Loan Agreement dated
extensions and renewals thereof (hin "Note"), providing for monthly installments, and interest at the rate and under
the terms specified in the Note,incing any adjustments in the interest rate if that rate is variable,and providing for a

credit limit stated in the principal n above and an initial advance of § ;

TO SECURE to Lender thmayment of the indebtedness, including future advances, evideniced by the Note, with
interest thereon at the applicable cract rate {including any adjustments to the amount of payment or the contract rate if
that rate is variable) and other cpes; the payment of all other sums, with interest thereon, advanced in accordance
herewith to protect the security of 3 Deed of Trust; and the performance of the convenants and agreements of Borrower
herein contained, Borrower, in coderation of the indebtedness herein recited and the trust herein created, irrevocably
grants and conveys to Trust in trust with. power of sale, the following described property located

in the County of ELKA State of Nevada:

-0T 27, BLOCK 37 RESCENT VALLEY RANCH & FARM UNIT 7,
EUREKA COUNTY, S'E OF NEVADA.

APN # 2-054-03
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TOGETHER with all the impronents now or hereafter erected on the property, and a} ¢ nts, rights,
appurtenances, and rents (subject hover to the rights and authorities given herein to Lender to’ oltédt ahd apply such
rents), all of which shall be deemed t< and remain a part of the property covered by this Deed of Trust; and all of the
foregoing, together with said properior the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter
referred to as the "Property.”

Borrower covenants that Borrowes lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property, and that the Perty is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will deft generally the title to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borver and Lender covenant and agree as follows:

1. Payment of Principal and ierest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Notecluding any variations resulting from changes in the Contract Rate, and late
charges and as provided in the Note.

2 Funds for Taxes and Insuran Subject to applicable law and only if requested in writing by Lender, Borrower
shall pay to Lender on the day mont payments of principal and interest are payable under the Note, until the Note is
paid in full, a sum (herein "Funds” jual to one~twelfth of the yearly taxes and assessments {(including condominium
and planned unit development assessnts, if any) which may attain priority over this Deed of Trust, and ground rents
on the Property, if any, plus one-twei of yearly premium installments for hazard insurance, plus one~twelfth of yearly
premium installments for mortgage urance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments : bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender 1ce extent that Borrower makes such payments to the holder of a prior mortgage
or deed of trust if such holder is an istutional lender.

If Borrower pays Funds to Lenduhe Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal oate agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessms, insurance premiums and ground rents. Lender may not charge for so holding
and applying the funds, analyzing sasccount or verifying and compiling said assessments and bills, unfess Lender pays
Borrower interest on the Funds ancplicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing at the time of execin of this Deed of Trust that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or acable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings or: Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debin the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional secu for the sums secured by this Deed of Trust.

If the amount of the Funds held Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, Jrance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premis and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid to Borrower credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be siient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in full of sums sced by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragrapli hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than indiately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of applic:n as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Uss applicable law or the Note provide otherwise, all payments received by Lender
under the Note and paragraphs 1 an:hereof shall be applied by Lender first in payment of amounts payable to Lender
by Borrower under paragraph 2 her: then to interest payable at the applicable Contract Rate, and then to the principal
of the Note.

4, Prior Mortgages and Deeds Trusy Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust other security agreement with a lien which has priority over this Deed of Trust,
including Borrower’s covenants tc ake. payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, finead impositions attributable to the Property which may attain a priority over this
Deed of Trust, and leasehold payme or ground rents, if any. ' '

5. Hazard Insurance. Borrowerall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazardicluded within the term "extended coverage” and such other hazards for which
Lender requires insurance. This insuce shall be maintained in the amounts and for the periods that Lender requires.
The insurance carrier providing the urance shall be chosen by Borrower subject to Lender’s approval which shail not
be unreasonably withheld.

All insurance policies and renewalereof shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums andnewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lendeiay make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restor:n or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not econom .y feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this urity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, oves not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lern may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums ured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Londer and Borrower othviss agree in writing, any spplication of proceeds to principal shall not extend or
postponé the due date of the montlissyments referred to in paragraphs 1 and 2 or change the amount of the payments.
It under paragraph 19 the Properts acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Prope prior to the acquisition shall pass to Lender to the extent of the sums secured by

this Security Instrument immediaterior to the acquisition.
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6. Preservation and Maintemce of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property good repair and shalt not commit waste or permit impairment or deterioration of
the Property and shall comply withe provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of
Trust is on a unit in a condorrum or a planned unit development, Borrower shall perform all of Borrower’s
obligations under the declaration covenants creating or governing the condonimium or planned unit development, the
by-laws and regulations of the conninium or planned unit development, and constituent documents.

7. Protection of Lender's Seity. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust; or if any action oroceeding is commenced which materially affects Lender’s interest in the Property,
then Lender, at Lender’s option, m notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and takuch action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of makin;: loan secured by this Deed of Trust, Borrower shall pay the premiums required to
maintain such insurance in effect il such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender's written acment or applicable law,

Any amounts disbursed by Len pursuant to this paragraph 7, with interest thereon, at the applicable Contract Rate,
shall become additional indebtedn of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to
other terms of payment, such arnts shall be payable upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this agraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may mv: or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Bower notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Proper:

9, Condemnation. The procecof any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of Property, or part thereof, or for conveyance inlieu of condemnation, are hereby
assigned and shall be paid to Len. subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority overs Deed of Trust.

10. Borraower Not Released: 'rbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of 1sums secured by this Deed of Trust granted by Lender to any successor ininterest
of Borrower and all other partierio are or hereafter become secondarily liable shall not operate to release, in any
manner, the liability of the origi Borrower and Borrower's successors in interest, Lender shall not be required to
commence proceedings against s1 cuccessor or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Deed Trust by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbeare by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waivzf or preclude the exercise of any such right or remedy.

{1. Successors and Assigns und; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and 1right hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisionf paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who cosi: this Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of
Trust only to grant and convey t Borrower’s interest in the Property to Trustee under the terms of this Deed of
Trust, (b) is not personally liable the Note or under this Deed of Trust, and (c) agrees that Lender and any other
Borrower hereunder may agree to end, modify, forbear, or make any other accommodations with regard to the terms
of this Deed of Trust or the Notnthout that Borrower’s consent and without releasing that Borrower or modifying
this Deed of Trust as to that Borrer's interest in the Property.

12. Notice. Except for any na required under applicable law to be given in another manner, (a} any notice to
Borrower provided for in this Deof Trust shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Prory Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any n:v: to Lender shall be given by certified mail to Lender’s address stated hercin or to
such other address as Lender mavsignate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to "¢ been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severaby. The applicable law contained in the Note shall control. Where no applicable law
is contained therein, the state and-al laws of the jurisdiction in which the Property is located shall apply excépt where
such laws conflict with Federal -, in which case, Federal law applies. Specifically, this Deed of Trust and any
amendments thereto shall be goved by the provisions of Senate Bill No. 222 enacted by the 1985 Nevada legislature.
In the event that any provision o:iuse of this Deed of Trust or the Note conflicts with applicable law, such conflict
shall not affect other provisions this Deed of Trust or the Note which can be given effect without the conflicting
provision, ard to this end the pro-ns of this Deed of Trust and the Note are declared to be severable. As used herein,
"costs,” "expenses” and "attorne:‘ces” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borro® shall be furnished a conformed copy of the Note and of this Deed of Trust, if
requested, at the time of executior alter recordation hereof,

15. Rehabilitation Loan Agment. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, rep or other loan agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrer to execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights; claims or defenses ‘ch Borrower may have against parties who supply labor, materials or services in
connection with improvements m: to the Property.

16. Transfer of the Property Borrower sells or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lier encumbrance subordinate to this Deed of Trust, (b} a transfer by devise, descent,
or by operation of law upon the <b of a joint tenant, (c} the grant of any leasehold interest of three years or less not
containing an option to purchase,” the creation of a purchase money security interest for househoid appliances, (e) a
transfer to a relative resulting froshe death of a Borrower, (f) a transfer where the spouse or children of the Borrower
become an owner of the propert ) a transfer resulting from a decree of dissolution of marriage, legal separation
agresment, or from an incidentstoperty settlement agreement, by which the spouse of the Borrower becomes an
owner of the property, (h) & tran: into an inter vivos trust in which the Borrower is and remains a beneficiary and
which does not relate to 8 trans of rights of occupancy in the property, or (i) any other transfer or disposition
deacribed in regulations prescrit by the Federal Home Loan Bank Board, Borrower shall cause to be submitted
information required by Lender tvaluate the transferce as if a now loan were being made to the transferee. Borrower
will continue to be obligated undei Note and this Deed of Trust unless Lender releases Borrower in writing.
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17. Acceleration; Remedies. Exet as provided in paragraph [6 hereof, or as otherwise required by law,
upon Borrower’s breach of any cinant or agreement of Borrower in this Deed of Trust, including the
covenants to pay when due any su secured by this Deed of Trust, Lender prior to acceleration shall give
notice to Borrower as provided inragraph 12 hereof specifying: (1) the breach; (2) the action required to
cure such breach; (3) a date, not lcihan 20 days from the date the notice is mailed to Borrower, by which
such breach must be cured; and (that failure to cure such breach on or before the date specified in the
notice may result in acceleration the sums secured by this Deed of Trust and sale of the Property. The
notice shall further inform Borrov of the right to reinstate after acceleration and the right to bring a court
action to assert the nonexistence o' lefault or any other defense of Borrower to acceleration and sale. If the
breach is not cured on or before tHate specified in the notice, Lender, at Lender’s option, may declare all
of the sums secured by this Deed [rust to be immediately due and payable without further demand and
may invoke the power of sale and v other remedies permitted by applicable law. Lender shall be entitled
to collect all reasonable costs and renses incurred in pursuing the remedies provided in this paragraph 17,
including but not limited to, reasorle attorneys’ fees.

If Lender invokes the power of &, Lender shall give written notice to Trustee of the occurrence of any
event of default and of Lender’s clion to cause the Property to be sold. Lender shall mail a copy of such
notice to Borrower as provided isaragraph 12 hercof. Trustee shall record a copy of such notice in the
county in which the Property is locd. Trustee shall publish a notice of sale for the time and in the manner
provided by applicable law and :I mail copies of such notice of sale in the manner prescribed by
applicable law to Borrower and toc other persons prescribed by applicable law. After the lapse of such
time as may be required by applice law, Trustee, without demand on Borrower, shall scli the Property at
public auction to the highest bid< for cash at the time and place and under the terms designated in the
notice of sale in one or more parcaind in such order as Trustee may determine. Trustee may postpone sale
of all or any parcel of the Propy by public announcement at the time and place of any previously
scheduied sale. Lender or Lender’s iignee may purchase the Property at any sale.

Trustee shall deliver to the purwer Trustee’s certificate describing the Property and the time when the
purchaser will be entitled to Truc's deed thereto. The recitals in Trustee’s deed shall be prima facie
evidence of the truth of the statents made therein, Trustee shall apply the proceeds of the sale in the
following order: {a) to all reasonalcosts and expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorney’s fees and ca of title evidence; (b) to all sums secured by this Deed of Trust; and (c)
the excess, if any, to the persons leiy entitled thereto,

18. Borrower’s Right to Reinst: Notwithstanding Lender’s acceleration of the sums secured by this Deed of
Trust due to Borrower's breach, Borrer shall have the right to have any proceedings begun by Lender to enforce this
Deed of Trust discontinued at any ti prior to the earlier to occur of (i) the fifth day before sale of the Property
pursuant to the power of sale containe: this Deed of Trust or (ii} entry of a judgment enforcing this Deed of Trust if:
{a) Borrower pays Lender all sums wh would be then due under this Deed of Trust and the Note had no acceleration
occurred: (b) Borrower cures all breac of any other covenants or agreements of Borrower contained in this Deed of
Trust; (c}) Borrower pays all reasons expenses incurred by Lender and Trustee in enforcing the covenants and
agreements of Borrower contained in 3 Deed of Trust, and in enforcing Lender’s and Trustee’s remedies as provided
in paragraph 17 hereof including but rimited to reasonable attorney’s fees and Trustee’s expenses and withdrawal fee;
and (d} Borrower takes such action render may reasonably require to assure that the lien of this Deed of Trust,
Lender’s interest in the Property and ower’s obligation to pay the sums secured by this Deed of Trust shall continue
unimpaired, Upon such payment ancre by Borrower, this Deed of Trust and the obligations secured hereby shall
remain in full force and effect as if no eleration had occurred.

19. Assignment of Rents; Appoinent of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender thents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hersof or abandonment wme Property, have the right to collect and retain such rents as they become due
and payable.

Upon acceleration under paragraph hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver shall be ctied to enter upon, take possession of and manage the Property and to cellect
the rents of the Property including th« past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management the Property and collection of rents, including, but not limited to, receiver’s
fees, premiums on receiver’s bonds arcasonable attorneys’ fees, and then to the sums secured by this Deed of Trust.
Lender and the receiver shall be liable 1ccount only for those rents actually received.

20. Reconveyance. Upon payment il sums secured by this Deed of Trust, Lender shall request Trustee to convey
the Property and shall surrender this {4 of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey theoperty without warranty and without charge to the person or persons legally
entitled thereto. Such person or personiall pay all costs of recordation, if any.

21. Substitute Trustee. Lender, atader’s option, may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereier. Without conveyance of the Property, the successor trustee shall succeed to.
all the title, power and duties conferrecon the Trustee herein and by applicable law.

22. Waiver of Homestead. Borro- waives all right of homestead exemption in the Property.

23. Arbitration Rider to Note. > Arbitration Rider attached to and made a part of the Note is hereby
incorporated by reference and made a t of this Deed of Trust.
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REQUEST FOR NOTICE OF DEFAULT

"ND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEED OF TRUST

Borrower and Lender request holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Deed of Trust teve Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust
of any default under the superior exmbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQOF, Bower has executed this Deed of Trust,

Y
BR‘ﬁI\II) TS -Borrower
1l s )
L JANE MASDN -Borrower
STATE OF NEVADA,
COUNTY OF __WASHOE
On JUNE 24, 2002 {date) personally appeared before me, a notary public,
BRYAN 5 MASON AND JANE MASON , personally known (or proved) t0
me to be the person whose name iabscribed to the above instrument who acknowledged that THEY
executed the instrument.
My commission expires: 0 y//{_?/gf ETNG e (J{/

............................... TSR kil

JACQUELINE LUND™ ¢
& 1 Notary Public - State of Ney
A=/ Appointment Recordecin Washos i £

; No: 01-67311-2 - Expires February I

........

REQUEST FOR RECONVEYANCE

TO TRUSTEE:
The undersigned is the holder the note or notes secured by this Deed of Trust. Said note or notes, together with

all other indebtedness secured by 1 Deed of Trust, have been paid in full. You are hereby directed to cancel said note
or notes and this Deed of Trust, wh are delivered hereby, and to reconvey, without warranty, all the estate now held
by you under this Deed of Trust to: person or persons legally entitled thereto,

Dated:

{Se Below This Line Reserved For Lender and Recorder)

Return To:

Records Processing Services
577 Lamont Road
Elmhurst, IL 60126
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