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THE JANITA RUTHEL MARTIN TRUST

AMEDED REVOCABLE TRUST AGREEMENT

THIS TJST AGREEMENT, made and entered into as of the L{L day of June
1997, by and between bert Richard Martin and Juanita Ruthel Martin, aka Ruth Martin,
husband and wife, of l+ka County, Nevada, Trusters, and Juanita Ruthel Martin, aka Ruth
Martin, Trustee,

WITNESSETH:

WHERS, on June 24, 1994, The Juanita Ruthel Martin Trust was established
pursuant to a revocablcust agreement, and

WHER.S, the Trustors wish to amend The Juanita Ruthel Martin Trust in order
to correctly set forth tr present intentions.

NOW, [EREFORE it is hereby agreed amongst the parties that The Juanita
Ruthel Martin Trust xement dated June 24, 1994, shall be replaced and superseded by this
Amended Revocable I:t Agreement, which shall contain the following provisions:

1. : name of this Trust shall remain The Juanita Ruthel Martin Trust, a
living, revocable trust. he original creation date of the Trust will remain June 24, 1994, and all
assets now owned or h by the Trustee under the original Trust Agreement will continue to be
owned or held by thoustee under the -terms and conditions of the Trust Agreement of The
Juanita Ruthel Martin ust, as amended, without further conveyance or transfer of title to such

assets to the Trustee.
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2. : Trustee shail receive, hold, manage, convert, sell, assign, alter, reinvest
and otherwise deal withe pre-existent Trust Estate, all properties added to the Trust Estate in
Exhibit A attached heo, and all properties subsequently conveyed to the Trust Estate, as the
Trustee shall deem to for the best interests of the Beneficiaries, or any one or more of them.
The Trustee is expres authorized, but not required, in the Trustee's absolute discretion, to
retain, purchase, acquiand hold, as an asset of the Trust Estate, unproductive, under productive
and depreciating propv and assets of every kind and description, without any duty to sell and
without any liability tcly Trust Beneficiary.

3. : Trustee shall have and possess, and may exercise at all times not only
the rights, powers anwthorities incident to the office or required in or convenient for the
discharge of this Trusi:-impliedly conferred upon or vested in the Trustee, but there is hereby
expressly conferred up. and vested in the Trustee the specific powers contained in NRS 163.260
through 163.410, whiare hereby incorporated by reference and made a part of this Trust and
which are hereby em:rated by way of illustration, but not by way Qf- limitation upon the
Trustee's general pow.

4. on the resignation, removal, mental incompetency, physical incapacity

or death of the originarustee hereunder, Vickie Buchanan shall become successor Trustee upon

acceptance of this nomtion. Mental incompetency or physical incapacity shall be conclusively
established, without ca involvement, petitions or orders, if two doctors, authorized to practice
medicine in the State Nevada, issue written certificates to that effect.

& onany division or partial or final distribution of the property of the Trust

Estate, as herein provil, the Trustee may divide or distribute such property in kind, including
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undivided interest then, or may sell any or all of such property and make such division or
distribution in cash or:tly in cash and partly in kind.

6. : Trustors may at any time, by lifetime or testamentary disposition,
assign, transfer, conveud deliver to the Trustee other property which shall becorne a part of the
Trust Estate herein anoall be held and administered in the manner provided herein and subject
to all of the conditioni this Trust Agreement.

7. ring the joint lives of both Trustors, this Trust may be amended, altered
or revoked, in whole 1n part, in any manner, or the character of any or all property included
in the Trust Estate altel in any manner, by an instrument in writing signed by both Trustors and
delivered to the Trustc Upon revocation of the Trust by the Trustors during their joint lives, the
Trust Estate shall be cvered to the Trustors in equal undivided interests.

During ‘ir joint lives each Trustor reserves the right at any time to take out of the
Trust Estate, or removcom the operation thereof, his or her contribution to the Trust Estate, or
any part thereof. The = or other disposition of any part of a Trustor's contribution to the Trust
Estate by a Trustor, ooth of them, shall constitute a revocation of this Trust as to that part of
the Trust Estate, whet' or not the Trustee joined in the transaction. All rights may be exercised
under this paragraph wout the consent of, or notice to any Trust Beneficiary, whether contingent
or noncontingent.

3. spite of such trz}nsfer, all community property which is or has been
transferred to this Tru whether real or personal or other, shall retain its charécter as community
property both as Trustincipal and after any subsequent withdrawal from the Trust. As to any
property transferred tee Trust, the title to which is or was held by Trustors as joint tenants with

the right of survivorp or solely by one Trustor, the Trustors hereby declare that all such
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property is in fact and faw their community property subject to this paragraph. As to all such
community property:
all powers reserved to the Trustors to alter, amend, modify, or
revoke this Trust, in whole or in part, or to withdraw community
property from this Trust, is held by the Trustors in their joint
lifetimes in their capacities as managers of their community
property, subject to all restrictions imposed by law on their
management of their community property;
in no event shall the powers granted to the Trustee under this
Agreement during the joint lifetimes of the Trustors be more
extensive than those powers possessed by the Trustors as managers
of the community property; and
if the Trustors during their joint lifetimes take any such property out
of the Trust by revocation or withdrawal, such community property
shall be returned to Trustors as their community property and not
as the separate property of either or both of them.

S. - interest in this Trust shall be pledged, assigned, transferred, sold or in
any manner whatsoeveccelerated, anticipated or encumbered by any Beneficiary, nor shall any
such interest of this 1:t be in any manner subject or liable in the hands of the Trustee for the
debts, contracts or encichments of any Beneficiary, or be subject to any assignment or any other
voluntary or involurv alienation or disposition whatsoever; provided however, that this
paragraph is not appible to the Trustee, acting in such capacity, who may pledge or place a
mortgége or other lie:pon any or all of the Trust Estate or its income.

10. yone dealing with the Trustee shall not be required to see to the
application the Trustenakes of the funds or other properiies received.

11. -« Trustee shall pay the following out of the Trust income, and if it is
insufficient, out of the'ust corpus: (A) all taxes and other assessments which may hereafter be
levied upon or becomiue upon the Trust Estate during the term of this Trust; (B) all fire and
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other insurance premiu which shall be required or advisable to be carried upon the Trust Estate;
(C) all incidental expess incurred by the Trustee in connection with the administration of the
Trust Estate, includin: reasonable Trustee's fee; and (D) any and all indebtedness presently
existing, or to be herelter incurred, against any property forming a part of the Trust Estate.

12.  : net income from the Trust Estate shall be applied to the care,
maintenance, support i education and funeral expenses of the Trustors., or either of them, in
such amounts, and at 1 times, as the Trustors, or either of them, direct the Trustee, or in the
absence of such direct, as the Trustee sees fit.

13. v net income in any year which is not used for the benefit of Trustors
shall accumulate and odded to the corpus of the Trust Estate at the end of each year.

14.  he Trustors should require additional monies for their care, maintenance,
health, education and sport, the Trustee may pay the same from the corpus of the Trust Estate
in such sums, and at #1 times, as the Trustors, or either of them, direct the Trustee, or in the
absence of such direct, as the Trustee sees fit.

15. on the first death of either Trustor, the Trust shall become irrevocable,
unalterable, and nonandable as to a portion thereof, not to exceed an undivided one-half interest
therein (the "Tax She: Trust Estate"), administered upon the terms hereinafter stated:

A. 2 share passing to the Tax Shelter Trust shall be the maximum amount
which will not result 2ny increase in the federal estate tax upon the deceased Trustor's estate
(after taking into accct all credits allowable against such tax), such property shall be reduced
by the largest amounhich will result in no such increase. This share will not qualify for the
marital deduction anunder current tax law would be in the approximate amount of SIX

HUNDRED THOUS,/D DOLLARS ($600,000.00) in property. In determining the amount of
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this share, a final determation in the federal estate tax proceeding in the deccased Trustor’s estate
shall control. For the -pose of funding this Trust, there shall be allocated thereto, to the extent
possible and in the ow indicated, any property (i) which would not qualify for the marital
deduction allowable iictermining the federal estate tax on the deceased Trustor’s estate, (ii)
which is includible in d Trustor’s gross estate for federal estate tax purposes and deemed to be
income in respect of a:edent for the purpose of the federal income tax.

B. The True shall administer all property passing to the Tax Shelter Trust, and all
additions and increasior the benefit of the deceased Trustor’s surviving spouse, child and
grandchild ¢herein reted to collectively as the "Trust Beneficiaries” or singularly as a "Trust
Beneficiary") in accorice with the following provisions:

0} 2 Trustee may pay all or any part of the net income from the Tax Shelter
Trust Estate to, or apyit for the benefit of, the Trust Beneficiaries in such afnounts and at such
times within each year the Trustee deems appropriate. Any income not paid out in a given year
shall become part of t'I'rust corpus.

2 i the judgment of the Trustee, any Trust Beneficiary, with the written
censent of an applice Trust Beneficiary, needs monies for health, education, support or
maintenance, the Trus may pay the same from the Trust corpus, in such amounts and at such
tirne as the Trustee des necessary. If the distribution is to be to the surviving Trustor, the child
of the Trustors must csent.

(3) 2 provisions of the Tax Shelter Trust are drafted with the intent that it
pass free of Federal ete tax upon the deaths of both Trustors and it shall be so construed. In
that regard, no Trust neficiary is intended to have a general power of appointment over any

portion of the Tax Sher Trust Estate. If and while a Trust Beneficiary is a Trustee of this Trust,
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all powers conferred : intended to be limited powers of appointment for federal estate tax
purposes. If a Trust peficiary is construed to have a general power of appointment over any
part of said Trust Estator federal estate tax purposes, such power is void and is hereby redefined
and reduced to the ent necessary to qualify it as a limited power of appointment for such
purposes.

C. . property, interests and shares not passing to the Tax Shelter Trust shall
remain in the Revocal Trust for the surviving Trustor (the Revocable Trust Estate).

16.  : Trustee is authorized to commingle the Tax Shelter Trust Estate with
the Revocable Trust Ete, or any part thereof, allotting to each portion an undivided interest in
the commingled propy, which undivided interest shall always be equal to that portion's
proportionate contribun (as adjusted from time to time as a result of accumulations of income,
payments of corpus, z additions to corpus) to the commingled property.

17. ring the joint lives of both Trustors, or, as to the Revocable Trust Estate
during the life of the viving Trustor, the Trustee shall render an accounting of income and
principal only when riested in writing to do so by the Trustors, or either of them. As to any
accounting which is juested and rendered, the written approval of such accounting by both
Trustors, or the survag Trustor, shall, as to all matters and transactions covered by such
accounting, be bindinipon all who are then, or who may thereafter become, entitled to the
income or corpus of t'Trust Estate.

After 1death of one Trustor, the Tax Sheilter Trust Estate, including additions
which may have poul over from a Will of the deceased Trustor, shall be deemed non-
testamentary and the ‘istee shall not be required to render accountings to any court. As to such

Trust Estate, the Tree shall render annually an accounting of income and principal to the
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Beneficiaries only wheequested to do so by any Beneficiary. The written approval or waiver
of an annual accountirvy a Beneficiary shall, as to all matters and transactions covered by such
accounting, be bindinpon that Beneficiary and his or her heirs, and if all Beneficiaries have
done so, upon all who n or may thereafter become entitled to the income or corpus of the Tax
Shelter Trust Estate; prided however, that nothing contained in this paragraph shall be deemed
to give any Beneficiarv:ting in conjunction with the Trustee, the power to amend or revoke the
Tax Shelter Trust Est.

18. on the death of the surviving Trustor, the entire then existing Trust Estate
(Revocable and Tax Ster) shall be distributed by conveyance, assignment or delivery as soon
as practicable unto theughter of the Trustors, Vickie Buchanan. Provided however, if Vickie
Buchanan shall be dece:d upon the death of the surviving Trustor, then the share she would have
received shall be distr:ied to her son, Beau Martin Buchanan.

19. iy portion of this Trust Agreement should be declared to be invalid, the
Trust shall be revoke or all of the remaining provisions thereof shall continue to be fully
effective, at the option the Trustee.

20Q. 2 Trustee and her successors shall serve without a bond.

21. s Trust Agreement shall be construed and enforced in accordance with
the laws of the State oi:vada, even though property included in the Trust Estate may be located,
or the Trust may badministered, in . other states or countries, to the end that probate
administration and the sts and expenses thereof shall be avoided as to the properties comprising
the Trust Estate.

22. is Trust Agreement shall inure to, and be binding upon, the respective

heirs, personal represatives, successors and assigns of the Trustors and Trustee.
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IN WI'EESS WHEREOF, the parties have hereunto set their hands as of the day

and year first hereinale written.

Trustors: Trustee:
Robert Richard Mar Judnita Ruthel Martin aka Ruth Maftin
LY 7

——

f L "
Jifanita Ruthel Martaka Ruth Martin

92055411887
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. E. Survey W 142, embracing a portion o
L.

g f r
apnrexametely, oction 25 and 36 in Township 15
~orth, Ranege 4zast, M.D.B.M., more particulariy
ovinded ang deribed as follows:

Beginning &t Cner No. 1, {rom which U. §.
Location HMonumi

No. 275 bears South 58°45"

West
eleven and fivhundredths chains distant; thence
North ¥1°18" 1t 21 and 79/100 chains to Corner
oo DU enes sugh T4t R

RIS
[T

VYA oana 78100
vhidalns Lo Jorn HNo. 35 thence South 419 West 45
and 79/100 chas

5 to Corner No. 4: thence South
231925 West 28nd 997100 chains to Corner No.

thenoee S5outh 2 34" West 3 and 99/100 chains to
Corner Mo. 6; c¢nce North 12°3' East 31 and

41/100 chains Corner No. 7; thence North 19°11*
West 26 and 6300 chains to Corner No. 1, the
place of beginng, containing 86 and 76/100
acres, accordiy to the official plat of the

Survey of the 1d land, on file in the General
f.and Office, T"ent No. 10119483.

5:

Also H. E. Suny No. 85, embracing a portion of
unsurveyec.ublic domain, Nevada, more particu-

1arly”bounded @ described as follows:

Hoainning a2t Cnex No.1l, from which the South
Corner oif Scctn 35 and 36, in Township 16
Zoreh, Range ¢ East, M.D.B.M., bears Worth 2",
Wwoest 142,89 cans distant: thence South 58726
Fast 8.21 chaus to Corner No. 2; thence South
19°16* 45.86 ains to Corner No. 3; thence S5South
24¢61' Last 252 chains to Corner No. 4; thence
morth 88°43' st 14.75 chains to Corner Ho. 5
Fhaence North “9' West 29.13 chains to Corner NoO.
G: thonce Nor 425' West 47.44 chains to Corner
. 1, the ple of beginning, contgining 75.93
5. accorod to the official plat of
Survey of theaid land, returned to
l.and Office ! the Surveyor General.

TR ‘L}WG
the Gencoral

TOGETHER WITIx1l]l water, water rights,

ditches and cals, now or heretofore used 1in
conncection wi the ‘irrigation of said lands, and
together witlsll water rights now or heretofore
uned for sto. watering purposes, and together
with all appicnances used in any mannerx for the
Jdiversion anuse of said waters.

dams,

TOUGRTHER WITall range, range rights, qnd all
Yiaht to gra livestock on Public Domain under
what is commly referred to as the Taylor Grazing
Act, and togner with all Forest Permits, rights
or privilego

TOGETHER Wi all buildings,
improvementooituate on said real property or usoed
in connectic with said real property or the
Fanchine opr tion conducted thereon.

fences, and other

EXHIBIT

A
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