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ASSINMENT OF PROPERTY INTERESTS

This Assigient shall be deemed effective as of the 27th day of
January, 2003, ! and between Bullion Monarch Company, Inc., a Utah
corporation, (“Assior”) and Corporate Creditors Committee, LLC, a Utah limited
liability company, ssignee”), pursuant to: Court Order Entered this date in the
Third Judicial Duct Court, Sandy Department, State of Utah, Case No.:
020414349, and iiccordance with U.C.A. §§ 16-10a-1045 and 1406.

RECITALS

WHEREA&ssignor holds certain property/production royaity interests as
more fully set-fortierein; and

WHEREA® Assignor has been involuntarily dissclved by the State of
Utah, which actioimits the authority of Assignor to those matters covered in
the above cited ce sections; and

WHEREA: Assignee, in settlement of its claims, asserted and known to

Assignor as provid by U.C.A. 16-10a-1406, has agreed to settle such claims
with Assignor.

NOW THEFORE, in consideration of the foregoing, the parties hereby
agree as follows:

AGREEMENT

1. The ate referenced Recitals are incorporated in this Agreement as if
fully senrth hereby.

2. It is heny acknowledged and agreed that the Assignor holds certain
propernterests and/or production royalty, as more fully described in
the Ag:ment dated May 10, 1979, and recorded in Book 71 (Official
Recort, at pages 9 thru 102 in the Office of the County Recorder of
Eurekzounty, Nevada (hereinafter the "Property Interests”).

3. ltis hiby noted and acknowledged by the parties that paragraph 19
of thagreement referenced in at paragraph 2 above, specifically
provic as follows:

Threspective positions and interests of the parties hereto
sh:be freely assignable except that such assignment shall
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not thinding on or affect the remaining parties hereto in any
manr, unless and until such assignment is noted in writing
to UVERSAL, or any successor Operator.

4. |n consiration of Ten Dollars ($10.00) and other good and valuable
consideion, the sufficiency of which i1s hereby acknowledged,
Assigncnereby forever assigns, sells, conveys, quit-claims and
transfenll of its rights, title and interest, of any nature and of any kind
or desction, the subject Property Interests and to the benefits and all
interestis further described in the Agreement dated May 10, 1979.
Upon ecution hereof all such Property Interests shall be deemed
fully paind shall vest in Assignee. '

5. The Asqniee shall be responsible, upon execution hereof, for effecting
the no:ation as set forth at paragraph 3, hereinabove.

6. This Acnment shall be binding upon and inure to the benefit of the
Assign and its members and their heirs, successors or assigns.

This Agrewnt is executed on behalf of Assignor, by its Attorney and
representative, a by the managing-member of Assignee. The undersigned
hereby representat they are authorized to execute the forgoing document
binding their resctive Companies by said act. This document shall be
recorded, howev:it will be deemed effective and irrevocable as of the day first
above written.

BY ASSIGNOR:

Bullion Menarch wnpany, Inc.
a Utah Corporati:

vl
By, P45l 300

Susan Noyce:sq
Attorney-in-F:

ASSIGNEE:

Corporate Creditors Committee, LLC
a Utah Limited Liability Company

A T2

/J. Garry | Mc@dﬁs}er, Managing Member
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NOTARY PAGE

STATE OF UTAH }

} ss:
COUNTY OF SALLAKE }

On this \7_day ofK;muVL, , 2003, before me, the undersigned,
a Notary Public and for ?je State of Utah personally appeared SUSAN
NOYCE, proved me on the‘basis of satisfactory evidence to be the person

whose name is sscribed to the attached document and acknowledged to me
that she executea2 same.

Witness mrand and official seal. R )
o SN GRS ALl -
GITh.  SHE STk ) |
' '{M DA 280 Wast 1500 South S AlL L NG a2 Lo g s

3 Bountiful, UT 84010 " NOTARY Pu%th \

F COMMISSION EXPIRES _ ]
Fabruary 6, 2004

STATE OF L!Tf—.h'__

STATE OF UTAL }

} ss:
COUNTY OF SA LAKE }

On this 5‘_ day of E{b{gég{ ,l , 2003, before me, the undersigned,
a Notary Public and for the State oft Utah, personally appeared J. GARRY
MCALLISTER, pved to me on the basis of satisfactory evidence to be the

person whose n@ is subscribed to the attached document and acknowledged
to me that he exeted the same. f

Witness mand and official seal. - (\ /

vn o (D - NOTARY PUBLIC
E0OYK 35 8 :u-:\f_;{_-_Qt m MELINDA K. ORTH
NFFICES LR erans A @\-‘ 9939 So. Orchfjr_;_i \éfoagsor.
Al T T DT T I Tt 3 0. Jordan,
. A WW . 'JA‘ Mv Commission Expires
o \v&:// February 23, 2004
03 FEB~7- Pit 2: 38 STATE OF UTAH
e e CEVAD
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