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DEFINITIONS

Words used in multiple sons ol this document are defined below and other words are defined in Scctions 3,

11, 13, 18, 20 and 21. Cun rules regarding the usage of words used in this document are also provided in
Section-16.

{A) "Security Instrume means this document, which is dated MARCH 25, 2003 , logether
with all Riders to this docent.
(B) "Borrower" is

KIM L STARBLE, 4 David A Starble, WIFE AND HUSBAND AS JOINT TENANTS

Borrower is the trustor ur this Security Instrument.

(C) "Lender" is

COUNTRYWIDE HOME ANS, INC.

Lender isa- CORPORAT

organized and existingader the laws of NEW YORK . Lender’s address is
4500 Park Granad:.alabasas, CA 91302-1613

(D) "Trustee” is

CTC FORECLOSURE :{ICES CORP.

400 COUNTRYWIDE ¥. MSNSV-88 SIMI VALLEY, CA 93065 , .
(E) "MERS" is Morlgaglectronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nomince for :der and Lender’s successors and assigns. MERS is the beneficiary under this
Security Instrument. M.S is organized and existing under the laws of Delaware, and has an address and
telephone number of P.Crx 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the pissory notc signed by Borrower and dated MARCH 25, 2003 . The
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Dollars (U.S. § 56,¢.00 ) plus intcrest. Borrower has promised (o pay this debt in regular
Periodic Payments and (o the debt in full not later than APRIL 01, 2018
(G) "Property” means :property that is described below under the hcading "Transfer of Rights in the
Property.”
(H) "Loan" means the devidenced by the Note, plus interest, any prepayment charges and late charges duc
under the Note, and all suguc under this Security Instrument, plus interest.
(I) "Riders" means all Rs to this Security Instrument that are exccuted by Borrower. The following Riders
are 10 be executed by Borwr [check box as applicable):

] Adjustable Rate Rid i__] Condominium Rider [_J Second Home Rider
Balloon Rider | Planned Unit Development Rider L 114 Family Rider
VA Rider ] Biweckly Payment Rider [ Other(s) [specify]

(J)} "Applicable Law" ms all controlling applicable federal, state and local siatutes, regulations, ordinances
and administrative rulcs zorders (thal have the effect of law) as well as all applicable final, non-appealable
judicial gpinions,

(K) "Community Assocon Dues, Fees, and Assessments” means all ducs, fees, assessments and other
charges that arc imposed torrower or the Property by a condominium association, homeowners association
or similar organization.

(L) "Electronic Funds hisfer™ means any transfer of funds, other than a transaction originated by check,
draft, or similar paper irzment, which is-initiated through an clectronic terminal, telephonic instrument,
computer, or magnetic tago as 1o order, instruct, or authorizea financial institution to debit or credit an
account. Such term includbut is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by tclepie, wire transfers, and automated clearinghousc transfers.

(M) "Escrow Items" me:thosc items that are described in Scction 3.

(N) "Miscellaneous Procs" mcans any compensation, scitlement, award of damaggs, or proceeds paid by
any third party (other thaisurance proceeds paid under the coverages described in Section 5) for: (1) damage
to, or destruction of, the perty; (ii) condemnation or other taking of all or any part of the Property; (iii)
conveyance in licu of cemnation; or (iv) misrcpresentations of, or omissions as to, the value andfor
condition of the Property.

() "Mortgage Insuran means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(P) "Periodic Payment” ans the regularly scheduled amount due for (i) principal and intcrest under the
Note, plus (ii) any amounuder Scction 3 of this Sccurity Instrument.

(Q) "RESPA" means theal Estate Sewtlement Procedures Act (12 U.S.C. Section 2601 et scq.) and its
implementing reguiation, tulation X (24 C.F.R. Part 3500), as they might be amended from time Lo time, or
any additional or succes: iegislation-or regulation that governs the same subject matier. As used in this
Security Instrument, "REA" refers to all requirements and restrictions that arc imposed in regard to a
“federally related mortgagan” even if the Loan does not qualify as a "federally related mortgage loan" under
RESPA.

(R) "Successor in Interes’ Borrower' mcans any party that has taken title to the Property, whether or not
that party has assumed Beveer’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS THE PROPERTY

The beneficiary of this Seay Instrument is MERS (solely as nominee for Lender and Lender’s successors
and assigns) and the succors and assigns of MERS. This Sccurity Instrument secures 10 Lender: (i) the
repayment of the Loan, aril renewals, exicnsions and maodifications of the Note; and (ii) the performance of
Borrower’s covenants anci cements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and ceys 1o Trusice, in trust, with power of sale, the following described property
located in the

COUNTY of EUREKA

[Type of Recordlurisdiction] [Name of Recording Jurisdiclion]
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LOTS 5 AND 6 IN BIK 90 OF TOWN OF EUREKA, ACCORDING TO THE OFFICIAL

MAP THEREQOF, FILEIN THE OFFICE QF THE COUNTY RECORDER OF EUREKA
COUNTY, STATE OF IADA.

EXCEPTING THEREFRIALL URANIUM, THORIUM, OR ANY OTHER MATERIAL WHICH
IS OR MAY BE DETEINED TO BE PECULIARLY ESSENTIAL TO THE PRODUCTIONS OF
FISSIONABLE MATER.S, RESERVED BY THE UNITED STATES OF AMERICA, IN

PATENT RECORDED DEMBER 19, 1947, IN BOOK 24, PAGE 226, DEED RECORDS,
EUREKA COUNTY, NEUA,

/8

The legal descripia was obtained from the previous deed:
Recorded on: Libor# Pagei

which currently has the adss of
30 RAILROAD STREE Eureka
[Street/City]

Nevada 89316- (perty Address"):
{Zip Codc]

TOGETHER WITH the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixtureyw or hereafler a part of the property. All replacements and additions shall also be
covered by this Security irument. All-of the forcgoing is referred to in this Security Insttument as the
"Property.” Borrower untlands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Sccurity rument, but, if necessary 10 comply with law ‘or custom, MERS (as nomince for
Lender and Lender’s succars and assigns) has the right: 1o excrcise any or all of those interests, including,
but not limited 1o, the ri 10 foreclose and scll the Property; and to take any action required of Lender
including, but not limited tcleasing and canceling this Security Instrument.

BORROWER COVANTS that Borrower is lawfully scised of the cstate hercby conveyed and has the
right to grant and convey Property and that the Property is uncncumbered, except for encumbrances of
record. Borrower warrantul will defend generally the tile to the Property against all claims and demands,
subject 10 any encumbranaf record.

THIS SECURITY JTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited viions by jurisdiction o constilute a uniform sccurity instrument covering real
property.

UNIFORM COVENTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princl, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the 1:ipal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges . under the Note. Borrower shall also pay funds for Escrow Itcms pursuant to
Section 3. Payments duc er the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other insticnt received by Lender as payment under the Note or this Sccurity Instrument is
returned 10 Lender unpaid.ider may require that any or all subsequent payments due under the Note and this
Security Instrument be min one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified cheek, k check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose osits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemerceived by Lender when received at the location designated in the Note or at such
other location as may be wnated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment owtial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accany payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hercier or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not wgated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applies of its scheduled due date, then Lender need not pay interest on unapplied funds,
Lender may hold such urlicd funds until Borrower makes payment to bring the Loan current. If Borrower
does not do so within a sonable period of time, Lender shall either apply such funds or return them 10
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If Lender receives ayment from Borrower for a delinguent Periodic Payment which includes a
sulficient amount to pay late charge due, the payment may be applicd 1o the delinquent payment and the
latc charge. If more than : Periodic Payment is outstanding, Lender may apply any payment received from
Borrower (o the repaymen the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the cxtent that any cxs exists after the payment is applicd 1o the full payment of onc or more Periodic
Payments, such excess mos applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges wnen as described in the Note.

Any application of ments, insurance proceeds, or Miscellancous Proceeds to- principal due under the
Note shal not extend or paone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrotems. Borrower shall pay to Lender on the day Periodic Payments are duc under
the Note, until the Notc wid in full, a sum (the "Funds") 1o provide for payment of amounts due for: (@)
taxes and assessments anther items which can attain priority over this Security Instrument as @ lien or
cncumbrance on the Prop.: (b) leaschold paymcents or ground rents on the Property, if any; (c) premiums for
any and all insurance requi by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrowo Lender in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Sco 10. These items are catled “Escrow Items.” At origination or at any time during
the term of the Loan, Len may require that Community Association Dues, Fecs, and Assessments, if any, be
escrowed by Borrower, asuch ducs, fees and assessments shall be an Escrow Item. Borrower shall promply
furnish to Lender all notic:f amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow licms unless Ler waives Borrower’s obligation 1o pay. the Funds for any or ali Escrow Items.
Lender may waive Borro® s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be vriting. In the event of such waiver, Borrower shall pay dircctly, when and where
payable, the amounts duc any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shalfl fun to Lender reccipts evidencing such payment within such time period as Lender
may require. Borrower’s-igation to make such payments and to provide receipts shall for all purposcs be
deemed 10 be a covenant | agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Sca 9. If Borrower is obligaied to pay Escrow Items dircctly, pursuant to a waiver,
and Borrower fails to pay amount duc for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount artorrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may rev: the waiver as (o any or all Escrow Items at any time by a notice given in
accordance with Section ind, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that arc then reqpd under this Section 3.

Lender may, at any ., collect and hold Funds in an amount (a) sufficicnt to permit Lender 1o apply the
Funds-at the time specifivnder RESPA, and (b) not 0 exceed the maximum amount a fender can require
under RESPA. Lender si estimale the amount of Funds duc on the basis of current data and rcasonable
estimates of expenditures uture Escrow Items or otherwise in accordance with Applicable Law.,

The Funds shall be 1 in an institution whose deposits arc insured by a federal agency, instrumentality,
or entity (including Lende Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shaliply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Leader shall not rge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the tow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make 6 a charge. Uniess an agreement is made in writing or Applicable Law requircs
interest o be paid on the ids, Lender shall not be required to pay Borrower any inicrest or earnings on the
Funds. Borrower and Ler can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give 1o Borrower, wiut charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus ~unds held in escrow, as defined under RESPA, Lender shall account 1o Borrower
for the excess funds in ardance with RESPA. If there is a shortage of Funds held in cscrow, as defined
under RESPA, Lender sinotify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary {0 mekp the shortage in accordance with RESPA, but in no morc than 12 monthly
payments. If there is a cicncy of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by SPA, and Borrower shall pay to Lender the amount nccessary to make up the
deficiency in accordance 7 RESPA, but in no more than 12 monthly payments.

Upon payment in {of all sums securced by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held Lender.

4. Charges; Liens. vower shall pay all taxes, asscssments, charges, fines, and impositions attributable
to the Property which carin priority over this Sccurity Instrument, leasechold payments or ground rents on
the Property, if any, and w.munity Association Ducs, Fees, and Assessments, if any. To the extent that these
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priority over this Security.irument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which thar e is given, Borrower shall satis{y the licn or take one or more of the actions scl
forth above in this Sectioy

Lender may require rower to pay a onc-time charge for a real estate tax verification and/or reporting
service used by Lender intnection with this Loan,

5. Property Insura. Borrower shall keep the improvements now cxisting or hereafier erected on the
Property insured against ; by fire, hazards included within the term “cxiended coverage,” and any other
hazards including, but nomited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintd in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender rees pursuant to the preceding sentcnces can change during the term of the Loan,
The insurance carrier préing the insurance shall be choscn by Borrower subject to Lender’s right to
disapprove Borrower’s che, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection withs Loan, either: (a) 2 one-time charge for flood zone determination, certification
and tracking services; or a one-time charge for flood zonc delermination and certification services and
subscquent charges cach ¢ remappings or similar changes occur which reasonably might affect such
determination or certifica. Borrower shall also be responsible for the payment of any fces imposed by the
Federal Emergency Manment Agency in conncction with the review of any flood zone dctermination
resulting from an objectioy Borrower.

If Borrower fails tnaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s opt and Borrower’s expense. Lender is under no obligation (o purchasc any particular
type or amount of cover. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower’s eq in thc Property, or the contents of the Property, against any risk, hazard or
liability and might providccaler or lesser coverage than was previously in effect. Borrower acknowlcdges
that the cost of the insuce coverage so obtained might significantly exceed the cost of insurance that
Borrower could haye obtad. Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower securctt this Security Instrument, These amounts shall bear interest at the Note rate from
the date of disborscment! shall be payable, with such intercst, npon notice from Lender to Borrower
requesting payment.

All insuranice policiesjuired by Lender and renewals of such policics shall be subject to Lender’s right
to disapprove such polic shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional lavayce. Lender shall have the right 1o hold the policics and rencwal certificates. 1
Lender requires, Borrowenll promptly give 10 Lender all receipts of paid premiums and renewal notices. 17
Borrower obtains any { of insurancc coverage, not otherwisc required by Lender, for damage to, or
destruction of, the Propc such policy shall include a standard morigage clause and shall name Lender as
mortgagec and/or as an adonal loss payec.

In the event of loss, rower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not 22 promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, wher or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of theperty, if the restoralion or repair is cconomically feasibic and Lender’s security is
not lessened. During suc:pair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender hasi an opportunity to inspect such Property to cnsure the work has been completed
to Lender’s satisfaction, vided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs erestoration in a single payment or in a series of progress payments as the work is
completed. Unless an agnent is made in writing or Applicable Law requires interest to be paid on such
msurance proceeds, Lendihall not be required o pay Botrower any interest or earnings on such proceeds,
Fees for public adjusters other third partics, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the : obligation of Borrower. If the restoration or repair is not cconomically feasible or
Lender’s security would lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wher or not then due, with the excess, if any, paid 1o Borrower. Such insurance
proceeds shall be applied s#ic order provided for in Section 2.

If Borrower abandcine Property, Lender may file, negotiate and settic any available insurance claim
and rclated matters. If Bower does not respond within 30 days to a notice from Lender that the insurance
carrier has offcred to setn claim, then Lender may negotate and settle the claim. The 30-day period will
begin when the notice isven. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereassigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
nol to exceed the amouniipaid under the Note or this Security Instrument, and (b) any other of Borrowet’s
rights (other than the righ any refund of unearned premiums paid by Borrower) under all insurance policics
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7. Preservation, Ma:nance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Proty, allow the Property 1o detcriorale or commit waste on the Property. Whether or
not Borrower is residing iz Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decnng in value due to its condition. Unless it is determincd pursuant to Section 5 that
TCpair or restoration is nonomically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioratior damage. If insurance or condemnation procecds are paid in connection with
damage to, or the taking i Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has relea: proceeds for such purposes. Lender may disbursc proceeds for the repairs and
restoration in a single payt or in a series of progress payments as the work is completed. If the insurance or
condemnation procceds :not sufficient o repair or reslore the Property, Borrower is not relicved of
Borrower’s obligation for completion of such repair or restoration.

Lender or its agent 7 make reasonablc entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect interior of the improvements on the Property. Lender shall give Borrower notice
at the time of or prior to s:an interior inspection specifying such reasonable cause.

8. Borrower’s Loawplication. Borrower shall be in default if, during the Loan application process,
Borrower or any persons entitics acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially e, misicading, or inaccurate information or statements to Lender (or failed to
provide Lender with mate information) in connection with the Loan. Material represcntations include, but
are not limited , represezons concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lex’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails o perfornt covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that mi significantly affect Lender’s intercst in the Property and/or rights under this
Security Instrument (sucs a proceeding in bankrupticy, probate, for condemnation or forfeiture, for
enforcement of a licn whiciay attain priority over this Sceurity Instrument or 1o-¢nforce laws or regulations),
or (c) Borrower has abamed the Property, then Lender may do and pay for whatcver is reasonable or
appropriatc to protect Ler’s interest in the Property and rights under this Security. Instrument, including
protecting and/for assessinic value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but aiot limited to: (a) paying any sums secured by a licn which has priority over this
Security Instrument; (b) zaring in court; and (c) paying reasonable attorneys® fees to protect its interest in
the Property and/for righinder this Security Instrument, including its securcd position in a bankrupicy
procecding. Securing the perty includes, but is not limited o, entering the Property to make rcpairs, change
locks, replace or board coors and windows, drain water from pipcs, eliminate building or other code
violations-or dangerous ccdons, and have utilities turned on or off. Although Lender may take action under
this Section 9, Lender doest have o do so and is not under any duty or obligation o do so. It is agreed that
Lender incurs no liability ot taking any or all actions authorized under this Section 9.

Any amounts disbur by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrumcthese amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with h intcrest, upon notice from Lender to Borrower requesting payment.

If this Security Instrunt is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fec tith the Property, the leaschold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insure. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance covie required by Lender ccases to be available from the mortgage insurer that
previously provided such irance and Borrower was required to make separately designated payments loward
the premiums for Morte Insurance, Borrower shall pay the premiums required 0 obtain coverage
substantially cquivalent t- Mortgage Insurance previously in effect, at a cost substantially cquivalenl to the
cost to-Borrower of the Muge Insurance previously in effect, from an aliernate mortgage insurer sclected by
Lender. If substantially ecalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amoun the separately designated payments that were due when the insurance coverage
ceased to be i effect. Ler will accept, use and retain these payments as a non-refundable loss reserve in liey
of Mortgage Insurance. & loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, aucnder shall not be required 10 pay Borrower any interest or carnings on such loss
reserve. Lender can no ler require loss reserve payments if Morigage Insurance coverage (in the amount
and for the period that Ler requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requs scparately designated payments toward the premiums for Mortgage Insurance. 1f
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Mortgage Insurance:nburses Lender (or any entity that purchascs the Note) for certain losses it may
incur if Borrower docs nopay the Loan as agreed. Borrower is not a party 10 the Mortgage Insurance,

Morigage insurers evite their total risk on all such insurance in force from time o time, and may entcr
into agreements with othzarties that sharc or modify their risk, or reduce losses. These agrcements are on
terms and conditions thav satisfactory to the mortgage insurer and the other party (or parstics} to these
agreemenis. These agreerts may require the mortgage insurer to make payments using any source of funds
that the mortgage insurcr'y have availablc (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these cements, Lender, any purchaser of the Note, another insurer, any reinsurcr, any
other entity, or any affiliof any of the foregoing, may reccive (directy or indirectly) amounts that derive
from (or might be characted as} a portion of Borrower’s payments for Morigage Insurance, in exchange for
sharing or modifying theortgage insurer’s risk, or reducing losses. If such agrecement provides that an
affiliate of Lender takes nare of the insurer's risk in cxchange for a sharc of the premiums paid - the
insurer, the arrangement ii:n termed "caplive reinsurance.” Further:

(a) Any such agreents will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other ms of the Loan. Such agreements will not increase the amount Borrower will
owe for Morigage Insurx, and they will not entitle Borrower to any refund.

(b) Any such agreents will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance un<the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to rew certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preims that were unearned at the time of such cancellation or termination.

11. Assignment of iv¢llaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Ler.

If the Property is diwzed, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoratior ‘cpair is cconomically feasible and Lender’s security is not lessened. During such
repair and restoration per. Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inst such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspeci shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in :rics of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable i requires interest to be paid on such Miscellancous Proceeds, Lender shall not be
required 10 pay Borrower " interest or carnings on such Miscellancous Proceeds. I the restoration or Tepair is
not economically feasiblc ‘.ender’s security would be lessened, the Miscellancous Proceeds shall be applied
to the sums sccured by * Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellans Procceds shall be applied in the order provided for in Section 2.

In the event of a tctaking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shalt be applied to the su sccured by this Security Instrument, whether or not then due, with the excess, if
any, paid 10 Borrower,

In the event of a par aking, destruction, or loss in value of the Property in which the fair market value
of the Property immediatiefore-the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secu- oy this Sccurity Instrument immediately before the partial 1aking, destruction, or
loss in value, unless Bower and Lender otherwise agree in writing, the sums sccured by this Security
Instrument shali be reducey the amount of the Miscellancous Proceeds multiplied by the following fraction:
() the total amount of thums sccured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair mar valuc of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall taid to Borrower.

In thc event of a pai :aking, destruction, or loss in value of the Property in which the fair market value
of the Property immediateicfore the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediatels{ore the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agrec in writinee Miscellancous Proceeds shall be applied to the sums sccured by this Sceurity
Instrument whether or not sums are then due.

If the Property is abioned by Borrower, or if, after noticc by Lender to Borrower that the Opposing
Party (as dcfined in the n sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within Jays after the date the notice is given, Lender s authorized to collect and apply the
Miscellaneous Proceeds er 10 restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or  then duc. "Opposing Party” mcans the third party that owes Borrower
Miscellancous Proceeds oc party against whom Borrower has a right ol action in regard 1o Miscellancous



DOC ID # 0002427812159104

All Miscellancous Freds that are not applicd 10 restoration or repair of the Property shali be applied in
the order provided for in tion 2.

12. Borrower Not kased; Forbearance By Lender Not a Waiver. Extension of the time for payment
or medification of amortion of the sums secured by this Security Instrument granted by Lender to Borrower
or any Successor in Interof Borrower shall not operate to release the liability of Borrower or any Successors
in Intcrest of Borrower. der shall not be required to commence proceedings against any Successor in
Interest of Borrower or wfuse to extend time for payment or otherwisc modify amortization of the sums
secured by this Security kument by reason of any demand made by the original Borrower or any Successors
in Interest of Borrower. v forbearance by Lender in excrcising any right or remedy including, without
limitation, Lender’s accefce of payments from third persons, entities or Successors in Interest of Borrower
or in amounts less than tunount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Seve Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obdions and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument tiocs not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument
only to mortgage, grant . convey the co-signer’s interest in the Property under the terms of this Security
Instrument; (b) is not perally obligated 1o pay the sums sccured by this Security Instrument; and (c) agrecs
that Lender and any othecrrower can agree o extend, madify, forbear or make any accommodations with
regard to the terms of this urity Instrument or the Note without the co-signer’s consent.

Subject to the provis of Scction 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Secy Instrument in writing, and is approved by Lender, shall obtain alt of Borrower’s
rights and benefits under Sccurity Instrument. Borrower shall not be released from Borrower’s obligations
and liability under this Sedy Instrument unless Lender agrees to such relcase in writing. The covenants and
agreements of this Sccurinstrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender,

i4. Loan Chargescnder may charge Borrower fees for services performed in connection with
Borrower’s default, for purposc of protecting Lender’s inicrest in the Property and rights under this
Sccurity Instrument, inclug, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, absence of express authority in this Security Instrument 1o charge a specific fec to
Borrower shall not be coucd as a prohibition on the charging of such fee, Lender may not charge fees that
arc expressly prohibited tis Security Instrument or by Applicable Law.

If the Loan is subjec a law which scls maximum loan charges, and that law is finally imerpreted so that
the interest or other loan rges coliccted or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any suck:n charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b). sums aircady collected from Borrower which cxceeded permitted limits will be
refunded o Borrower. Ler may choose to make this refund by reducing the principal owed under the Note
or by making a direct peent to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment withouny prepayment charge {(whether or not a prepayment charge is provided for under
the Note). Borrower's actance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of act Borrower might have arising out of such overcharge,

15. Notices. All not given by Borrower or Lender in connection with this Sccurity Instrument must be
in writing. Any notice tcrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when ded by first class mail or when actually delivered to Borrower’s notice address if
sent by other means. Notwo any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requircs otherw The notice address shall be the Property Address unless Borrower has designated
a substitute nolice addres: notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specitu procedurc for reporting Borrower's change of address, then Borrower shall only
report a change of addrearough that specified procedure. There may be only onc designated notice address
under this Sccurity Insuznt at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class . :0 Lender’s address staled herein unless Lender has designated another address by
notice to Borrower. Any e in connection with this Security Instrument shall not be deemed to have been
given 1o Lender until aciy received by Lender. If any notice required by this Security Instrument is also
required under Applicab_aw, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrust.

16. Governing Launeverability; Rules of Construction. This Security Instrument shall be governed
by federal law and the of the jurisdiction in which the Property is localed. All rights and obligations
coniained in this Securunstrument are subject to any requircmenis and limitations of Applicable Law.
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17. Borrower’s Cojporrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the wperty or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest
in the Property” means : legal or beneficial intercst in the Property, including, but not limited to, those
beneficial interests transt:d in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of w1 is the transfer of title by Borrower at a future datc to a purchaser.

If all or any part of Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beicial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may reqr immediate payment in full of all sums securcd by this Security Instrument.
However, this option shals be excrcised by Lender if such excrcise is prohibited by Applicable Law.

If Lender exercises « option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lesan 30 days from the date the notice is given in accordance with Section 15 within
which Botrower must pay sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of . period, Lender may invoke any remedics permitted by this Security Instrument
without further notice or «and on Barrower,

19. Borrower’s Rigo Reinstate After Acceleration, If Borrower mcels cerlain conditions, Borrower
shall have the right to haviforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sai the Property pursuant to any power of sale contained in this Security Instrument;
(b) such other period as sicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment cn:ing this Sccurity Instrument. Those conditions are that Borrower: {(a) pays Lender
all sums which then wo:bc due under this Security ‘Instrument and the Note as if no acceleration had
occurred; (b) cures any ult of any other covenants or. agreements; (c) pays all cxpenses incurred in
enforcing this Security Ingnent, including, but not limited to, reasonable attorneys’ fees, properly inspection
and valuation fecs, and o fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security yument; and (d) takes such action as Lender may reasonably require to assure that
Lender’s interest in the Perty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums sccured by this urity Instrument, shall continuc unchanged. Lender may require that Borrower pay
such reinstatement sums : cxpenses in onc or more of the following forms, as sclected by Lender: (a) cash;
{b) money order; (c) certil check, bank check, treasurer’s check or cashier’s check, provided any such check
is drawn upon an institut: whose deposits arc insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transferoon reinstalement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully :ctive as if no acceleration had occurred. However, this right 1o reinstate shall not
apply in the case of acccleon under Section 18.

20. Sale of Note; Cige of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Srity Instrument) can be sold one or more times without prior notice to Borrower.
A salc might resull in a che in the entity (known as the "Loan Servicer") that collects Periodic Payments duc
under the Note and this Scity Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrut, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a saf the Note. If there is a change of the Loan Servicer, Borrower will be given
writlen notice of the chaiwhich will state the name and address of the new Loan Servicer, the address 10
which payments should biade and any other information RESPA requires in connection with a notice of
transfer of servicing. If thote is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the-rtgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to a sucsor Loan Scrvicer and are not assumed by the Notc purchaser unless otherwise
provided by the Note purcer.

Neither Borrower ricnder may commence, join, or be joined to any judicial action (as either an
individual litigant or the moer of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges : the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, u such Borrower or Lender has notified the other party (with such notice given in
compliance with the requnznis of Section 15) of such alleged breach and aflforded the other party hereto a
reasonable period after theving of such notice to take corrective action, If Applicable Law provides a tme
period which must clapse are certain action can be taken, that lime period will be deemed to be reasonable
for purposes of this paragr. The notice of acceleration and opportunity to cure given to Borrower pursuant
1o Scction 22 and the noti:i acceleration given to Borrower pursuant to Section 18 shall be deemed to satisly
the notice and opportunity ake corrective action provisions of this Section 20.

21. Hazardous Subsces. As uscd in this Section 21: (a) "Hazardous Substances” arc thosc substances
defined as toxic or hazans substances, pollutants, or wastcs by Environmental Law and the following
substances: gasoline, keroc, other flammable or toxic petroleum products, toxic pesticides and herbicides,
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Hazardous Substance, crs a condition that adversely affects the value of the Property. The preceding two
senicnces shall not apply the presence, use, or storage on the Property of small quantitics of Hazardous
Substances that are gener recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but nimited to, hazardous substances in consumer products).

Borrower shall prony give Lender writien notice of (a) any investigation, claim, demand, lawsuit or
other action by any govmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Fronmental Law of which Borrower has actual knowlcdge, (b) any Environmental
Condition, including but iimited to, any spilling, leaking, discharge, release or-threat of relcase of any
Hazardous Substance, and) any condition caused by the presence, use or releasc of a Hazardous Substance
which adversely affects tvalue of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or anrivate party, that any removal or other remediation of any Hazardous Substance
affecting the Property is ossary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. ing hercin shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM CENANTS. Borrower and Lender farther covenant and agree as follows:

22. Acceleration; Kedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of : covenant or agreement in this Security Instrument (but not prior to
acceleration under Secti¢8 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action rured to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrow by which the default must be cured; and (d) that failure to cure the default
on or before the date sified in the notice may result in acceleration of the sums secured by this
Security Instrument andie of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleratiand the right to bring a court action to assert the non-existence of a default
or any other defense of srower to acceleration and sale. If the default is not cured on or before the
date specified in the not i.ender at its option, and without further demand, may invoke the power of
sale, including the right accelerate full payment of the Note, and any other remedies permitted by
Applicable Law. Lenderall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

If Lender invokes tpower of sale, Lender shall execute or cause Trustee to execute written notice
of the occurrence of an nt of default and of Lender’s election to cause the Property to be sold, and
shall cause such notice tc recorded in each county in which any part of the Property is located. Lender
shall mail copies of thwtice as prescribed by Applicable Law to Borrower and to the persons
prescribed by Applicable w. Trustee shall give public notice of sale to the persons and in the manner
prescribed by Applicablaw. After the time required by Applicable Law, Trustee, without demand on
Borrower, shall sell the inerty at public auction to the highest bidder at the time and place and under
the terms designated in notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone s4f all or any parcel of the Property by public announcement at the time and
place of any previously sduled sale, Lender or its designee may purchase the Property at any sale,

Trustee shall delives the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed cuplied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements ne therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of thes, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b)
to all sums secured by i Security instrument; and (c) any excess to the person or persons legally
eatitled to it.

23. Reconveyance. in payment of all sums secured by this Security Instrument, Lender shall request
Trustee 10 reconvey the berty and shall surrender this Security Instrument and alf notes cvidencing debt
secured by this Security sument to Trustee. Trustee shall reconvey the Property without warranty to the
person or persons Jegally tled to it. Such person or persons shall pay any recordation costs. Lender may
charge such person or poss a fee for reconveying the Property, but only if the fec is paid 1o a third party
(such as the Trustee) for sices rendered and the charging of the fee is permitted under Applicable Law,

24. Substitute Tru:. Lender at its option, may from time to time remove Trustee and appoint a
successor trustee to any stee appointed hereunder. Without conveyance of the Property, the successor
trustee shall succeed to al! title, power and duties conferred upon Trustee hercin and by Applicable Law.

25. Assumption Fet there is an assumption of this loan, Lender may charge an assumption fee of
US.§  300.00
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BY SIGNING BELY, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and iy Rider exccuted by Borrower and recorded with it,

Witnesses:

%’J’n EAD.ST{OT‘(A_QQ D) (Scal)

KIM } STARBLE

-Borrower
%«/ﬁf (Seal)
David A S«ta/rbhe -Borrower
(Seal)
-Borrower
(Scal)
-Borrower
STATE OF NEVADA |
COUNTY OF udh ke, o
This instrument was nowledged before me on 'Qnr-'u l CQ._ ;)\00 3 by
Davi d 5& g
- I S“"ar“f_ aﬁd- a v 4 S V‘Ql—c..

Mail Tax Statements To:
TAX DEPARTMENT SV:z4
450 American Stri, Simi Valiey, CA, 93065

TRACY M. ROBISON

R
2 ;T. ; \ NOT’WYPUBL;C.SfAffaf”EyAﬂﬁ
237 Winle Pine County * Nevadta_r
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