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ASIGNMENT OF OPTION AGREEMENT

THIS ASSNMENT OF OPTION AGREEMENT (“Assignment”)} is
effective as of Sember 1_7_, 2003, between Placer Dome U.S., Inc., a
California corporon, whose address is HC 66, Box 1250, Crescent Valley,
Nevada 89821 {ssignor”) and the Cortez Joint Venture, a Nevada joint
venture comprised P lacer Cortez Inc. and K ennecott Explorations (Australia)
Ltd., whose addr: is HC 66, Box 1250, Crescent Valley, Nevada 89821

(*“Assignee”).
RECITALS

A. WHIAS, Assignor entered into that certain Option Agreement
dated effective Onber 16, 2002 by and among Tom and Volina Connolly
(husband and wi. as Optionor, and Assignor, as Optionee (the “Option
Agreement”), grang to Assignor the option to acquire, under the terms set
forth therein, the ' lands in Eureka County, Nevada described in Exhibit A
attached hereto anacorporated herein by reference;

B. WHE'AS, a Short Form of Option Agreement was recorded on
November 6, 2002 Book 353 at Page 259 of the O fficial R ecords o f Eureka
County, Nevada; a .

C. WHEAS, Assignee has agreed to acquire all of Assignor’s rights
under the Option seement and Assignor has agreed to transfer such rights to
Assignee.

NOW THERFORE, in consideration of the mutual covenants contained
herein and other gé and valuable consideration, the receipt and sufficiency of
which are hereby azowledged, the parties agree as follows:

AGREEMENT
I. Assigient. As o fthe effective date of this Assignment, Assignor

hereby assigns, traxrs and conveys to Assignee, its successors and assigns, all
of Assignor’s right.le and interest in and to the Option Agreement.
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2. Assiment Subject to Option Agreement. This Assignment is
expressly made hject to the Option Agreement, and Assignee hereby
acknowledges ancgrees that, effective upon the assignment by Assignor to
Assignee of all Assignor’s right, title, and interest under the Option
Agreement, Assigz shall be bound by all the terms, ¢ onditions and c ovenants
of the Option Agrnent as if Assignee had been an original party to the Option
Agreement,

IN WITNE: WHEREQOQF, the parties have executed this Assignment as of
the date first abovvritten.

ASSIGNOR:

PLACER DOME U.S INC., a California
corporation

By: %‘Mﬂg Jé“&%»

Name: Brian G. Iverson
Title: Regional Manager, Land Affairs

ASSIGNEE:

CORTEZ JOINT VENTURE, a Nevada
joint venture

By: Lf: \/ﬁus W‘*‘LL_

Name:']. Peter Neilans
Title: Mine General Manager
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STATE OF NEV A\ )
) ss.
COUNTY OF LAMR )

On this _/ / dav’ September, 2003 personally appeared before me, a Notary
Public, Brian G. :“son, the Regional Manager, Land Affairs of Placer Dome
U.S.Inc., a Califaa corporation, personally known or proved to me to be the
person whose nams subscribed to the above instrument who acknowledged to
me that he executene above instrument on behalf of said corporation:

UTTTROBIN A MCKEN S % ol
£\ Notary Puntic - of Nevada } Q/ZK 7/ /KL //)(/Le__-/(g/;ﬁ,

' Apcoinimer: Flis in Elko County .
Nes 91-20675 5« AuiZ 2004 3 Notary Public

My commission expiresy ;& 2. d 32 .,ggg)«;/

STATE OF NEVA, )
) ss.
COUNTY OF LANR )

On this __ / ] dav September, 2003 personally appeared before me, a Notary
Public, J. Peter Nens, the Mine General Manager of the Cortez Joint Venture,
a Nevada joint veire, personally known or proved to me to be the person
whose name is subibed to the above instrument who acknowledged to me that
he executed the abe instrument on behalf of said joint venture.

I @%&fk AV S hen

) Notary Publi - 2 of Nevada 4 .
3 Apponument s in Elko Counly Notary Public

S No 9ot Sonl2ipnog i

""""""""" ' My commission expires;/ékrgffgz L
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EXHIBIT A

The entire surfacestate within the following fee lands located in Eureka
County, Nevada:

PARCEL 1

Towzip 26 North, Range 48 East, MDB&M
Sect113: Lot 4, SWYSEY:, SWUNW Y, N»SWY,, SEYaSW Y,

PARCEL 2:

Towrip 26 North. Range 49 East MDB&M
Sect1 18: Lots 1,2,3, 4
Sect1 19: Lots 1, 2, 3, 4

PARCEL 4.

Towrip 26 North, Range 48 East; MDB&M
Sect1-13: SWUNWWSEY

Towrip 26 North, Range 49 East MDB&M
Secti:30: Lot 1, N%, of Lot 6
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