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ASSIGNMENT OF MINING LEASE

THIS ASSICMENT OF MINING LEASE (“Assignment™) is effective as
of September _ {7 2003, between Placer Dome U.S., Inc., a California
corporation, whoseidress is HC 66, Box 1250, Crescent Valley, Nevada 89821
(“Assignor™) and t Cortez Joint Venture, a Nevada joint venture comprised of
Placer Cortez Inc. 4 Kennecott Explorations (Australia) Ltd., whose address is
HC 66, Box 1250, tscent Valley, Nevada 89821 (“Assignee”).

RECITALS

A. WHE:AS, Assignor entered into that certain Mining Lease dated
effective October . 2002 by and among Tom and Volina Connolly (husband
and wife) and the annette L. Baumann Trust (by Jeannette L. Baumann and
James E. Baumann rustees), as Lessor, and Assignor, as Lessee (the “Lease”),
covering the fee las in Eureka County, Nevada described 1in Exhibit A attached
hereto and incorpocd herein by reference;

B. WHE'AS, a Short Form of Mining Lease was recorded on
November 6, 20021 Book 353 at Page 247 of the O fficial Records o f Eureka
County, Nevada; a:

C. WHIEAS, Assignee has agreed to acquire all of Assignor’s rights
under the Lease anassignor has agreed to transfer such rights to Assignee.

NOW THEWORE, in consideration of the mutual covenants contained
herein and other gd and valuable consideration, the receipt and sufficiency of
which are hereby azowledged, the parties agree as follows:

AGREEMENT
1. Assiment. As ofthe effective date of this Assignment, Assignor

hereby assigns, tra‘ers and conveys to Assignee, its successors and assigns, all
of Assignor’s right:le and interest in and to the Lease.
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2. Assigient Subject to L ease. T his A ssignment is e xpressly made
subject to the L, and Assignee hereby acknowledges and agrees that,
effective upon the 1gnment by Assignor to Assignee of all of Assignor’s right,
title, and interest der the Lease, Assignee shall be bound by all the terms,
conditions and covsnts of the Lease as if Assignee had been an original party
to the Lease.

IN WITNESYHEREQF, the parties have executed this Assignment as of
the date first above:itten.

ASSIGNOR:

PLACER DOME U.S INC., a California
corporation

By: % cg&&m

Name: Brian G. Iverson
Title: Regional Manager, Land Affairs

ASSIGNEE:

CORTEZ JOINT VENTURE, a Nevada
joint venture

By: C *—g“ /—a(/
Name: J. Peter Neilads
Title: Mine General Manager
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STATE OF NEVAIi )
) ss.

COUNTY OF LANR )

On this _/ 2 day September, 2003 personally appeared before me, a Notary
Public, Brian G. I'son, the Regional Manager, Land Affairs of Placer Dome
U.S. Inc., a Califoa corporation, personally known or proved to me to be the
person whose nams subscribed to the above instrument who acknowledged to
me that he executeae above instrument on behalf of said corporation.

A e /j, v A G40 s bes
, .

Notary Public - & of Nevada i
Appointment Recora Elko County Notary Public

No: §1-2070-5 - Excepril 2, 2004 £ )
ORI L e e .. . I, i/
My commission expires Ié@,zﬂgi ,Q)jyjlf

STATE OF NEV A )
) ss.

COUNTY OF LANR )

On this _/ / day September, 2003 personally appeared before me, a Notary
Public, J. Peter Neuns, the Mine General Manager of the Cortez Joint Venture,
a Nevada joint vewre, personally known or proved to me to be the person
whose name is subibed to the above instrument who acknowledged to me that
he executed the abe instrument on behalf of said joint venture.

a8 Bk Q v A TV ey

-\ Notary Public - &« of Nevada £ .
) Appointment Recorm the County Notary Public

/N 9127 02,2004 o D
R My commission expires’ g, £ ,37&‘5/

//gg/);( ¢

ry Public

My commiSsion expires:
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EXHIBIT A

The following feends (including the surface and mineral estates) located in
Eureka County, Neda:

PARCEL 1

Tow:p 26 North, Range 48 East, MDB&M
Secti 13: Lot 4, SW¥SEY, SWYUNWYi, NV2SWVs, SEYSWYa,

PARCEL 2

Tow:ip 26 North, Range 49 East MDB&M
Secti 18: Lots 1,2,3, 4
Sect1 19: Lots 1,2, 3,4

Townip 26 North, Range 48 East, MDB&M
Secn 13: SWVYVINWVYASEYa

PARCEL 4

Towhip 26 North, Range 49 East MDB&M
Qecn 30: Lot 1, N of Lot 6
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