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Memorandum of Mineral Lease and Option to Purchase Agreement

Notice is given that Heather L. Kelly (aka Heather L. Mann), the undersigned owner
(“Owner”) of the real property situated in Eureka County, Nevada, more particularly described in
the attached Exhibit A (the “Property”), and John J. Gardiner entered into a Mineral Lease and
Option to Purchase Agreement (the “Agreement”) on 21 February 2000. John J. Gardiner
assigned the Agreement to Montezuma Mines Inc. a Nevada corporation (“Optionee™). The term
of the Agreement is from 21 February 2000 to 21 February 2015. The Owner has granted to the
Optionee the exclusive right to enter onto the property and to explore for minerals on the
Property.

The Owner has granted to the Optionee an option to purchase the Property which the
optionee may exercise at any time during the term of the Agreement.

Dated March |% , 2004.
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Heather L. Kelly
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STATE OF CALIFORNIA )
)ss

County of Shaf,i‘o\ )

Onthis | § e day of March, 2004, personally appeared before me HEATHER L. KELLY,
the signer of the foregoing instrument, who duly acknowledged to me that she executed the

same,

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the day and
year in this Memorandum first above written.

Viout]

Notary Public

MARTHA J. ARLEDGE
Commission # 1462875

STATE OF NEVADA )
)ss
County of Elko )

On this I l Th} day of March, 2004, personally appeared before me JOHN M. HOGG, the signer
of the foregoing instrument, who duly acknowledged to me that he executed the same.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the day and

year-in this Memorandum first above written.

Notary Public
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¥

otary Public. State of Nevada
Appoiniment No, 02755136

¥ tdy Apot. Expires June 30, 2008 |
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