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MEMORANDUM OF AGREEMENT

Notice is hereby given that Newmont Capital Limited, a Nevada corporation
(“Newmont”), and Queenstake Resources U.S.A. Inc., a Delaware corporation (“Queenstake™)
have entered into a Minerals Lease Agreement dated as of March 29, 2006, covering that certain
property situated in Elko and Eureka Counties, Nevada, described in Exhibit 1 attached hereto
(the “Property”), and the Area of Interest, defined as extending one-half mile from the exterior
boundary of the Property. Said Minerals Lease Agreement, in consideration of certain covenants
and agreements set forth therein, provides that Newmont has leased and exclusively to
Queenstake all of Newmont’s right, title and interest in and to the Property.

The Minerals Lease Agreement grants to-each party, a right of first offer on any transfer
of the other party’s interests in the Property or Area of Interest. The Minerals Lease Agreement
also gives Newmont a right to either enter into a joint venture agreement covering the Property
and any other real property interests that Queenstake holds or acquires within the Area of
Interest, or receive a royalty on all mineral production from such properties.

IN WITNESS WHEREOQOF, this Memorandum has been executed effective as of the date

first above written.
NEWMONT CAPITAIL LIMITED

By, SHZ A2
Name: SHACORN  E. THRoOMAS
Title:_ VP & RSST. SECRETALY

QUEENSTAKE RESOURCES U.S.A. INC.
By. ,/Q//x'?z/ i /

Name: Yoy oo Alerd.
Title: R espsetl; CEL
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STATE OF COLORADO )
) sS.
CITY AND COUNTY OF DENVER)

This instrument was acknowledged before me on this 3)__ day of Mo, 2006, by
TN\ ,as\L SLA\&J_f NEWMONT CAPITAL LIMITED.

IN WITNESS WHEREQF, I have hereunto set my hand and affixed my Official Seal the
day and year first above written.

IS s A
Notary Public g
My comunission expires:k%{g 2007
[SEAL]
STATE OF COLORADO )

) §s.
CITY AND COUNTY OF DENVER )

This instrument was acknowledged before me on th133 1 day of n\q w/\__, 2006 by
Dowena L Nl ,as Qeocdend <CED of QUEENSTAKE RESOURCES
U.S.A. INC.

IN WITNESS WHEREQF, I have hereunto set my hand and affixed my Official Seal the

day and year first above written.
/{7 \cﬁmg &)L.@@M]

Notary Public

My commission expires: / -A0 -/
[SEAL]
iy
N

: : ;’ B ."4 ;i"‘
{ ) J' i !r j:

!" t[ J.‘ .
FAN
i 2
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EXHIBIT 1

TO MEMORANDUM OF AGREEMENT
BETWEEN
NEWMONT CAPITAL LIMITED AND QUEENSTAKE RESOURCES U.S.A. INC.

PROPERTY
Elko and Eureka Counties, Nevada

1. Baxter Unpatented Claims

267 unpatented mining claims in Sections 1 and 12, Township 37 North, Range 48 East; Sections
4-9 and 17, Township 37 North, Range 49 East; Sections 25, 35 and 36, Township 38 North,
Range 48 East; and Sections 29-32, Township 38 North, Range 49 East, MDB&M, Elko County,
Nevada, as follows:

Amended
Elko County Elko County

Claim Name: Book: Page: Book:Page: BLM NMC:
Baxter #1-#34 444  554-587 290902-290935
Baxter #35 444 588 446 552 290936

Baxter #36-#147 444  589-700 290937-291048
Baxter #148-#188 445 141 291049-291089
LA #2-#8 444  540-546 291090-291096
Bell #1-#30 444  510-539 291150-291179
Baxter #189-#230 543 81-122 384603-384644

2. Giant Unpatented Claims

63 unpatented mining claims in Sections 16-18, 20 and 21, Township 36 North, Range 49 East;
MDB&M, Elko and Eureka County, Nevada, as follows:

Eureka County
Claim Name: Book:Page: BLM NMC:
Giant 19-26 246 379-386 677797-677804
Giant 37 246 387 677805
Giant 39 246 388 677806
Giant 41 246 389 677807
Giant 43 246 390 677808
Giant 139 246 391 677809
Giant 141 246 392 677810
Giant 143 246 393 677811
Giant 145 246 394 677812 .
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Giant 147 246 395 677813
Giant 156-165 246 396-405 677814-677823
Giant 174-209 246  406-441 677824-677859

3. Orbel Unpatented Claims

196 unpatented mining claims in Sections 11-15 and 22-25, Township 37 North, Range 48 East;
and Sections 17-20 and 30, Township 37 North, Range 49 East, MDB&M, Elko County,
Nevada, as follows:

Elko County
Claim Name; Book: Page: BLM NMC:
Orbel 37-77 836 80-120 683768-683808
Orbel 79-105 836  121-147 683809-683835
Orbel 107-113 336  148-134 683836-683842
Orbel 116-142 836  155-181 683843-683869
Orbel 145-238 836  182-275 683870-683963

4. QOslo Unpatented Claims

65 unpatented mining claims in Sections 5-9 and 16-18, Township 36 North, Range 49 East;
MDB&M, Elko and Eureka County, Nevada, as follows:

Elko County Eureka County
Claim Name: Book: Page: Book:Page: BL.M NMC:
Oslo-1 thru Osle-63 843  422-484 692559-692621
Oslo 12A 1 44657 826942
Oslo 15A 1 44658 345 422 826943

5. Zurich Unpatented Claims

36 unpatented mining claims.in Section 1, Township 36 North, Range 48 East; Section 6,
Township 36 North, Range 49 East; Section 36, Township 37 North, Range 48 East; and Section
31, Township 37 North, Range 49 East, MDB&M, Elko County, Nevada, as follows:

Elko County
Claim Name: . Book: Page: BLM NMC:
Zurich 1-36 836  44-79 683732-683767
4
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