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MEMORANDUM OF LEASE

GEOTHERMAL LEASE #189112 was entered into by and between NEVADA LAND
& RESOURCE COMPANY, LLC, a Nevada Limited Liability Company, whose address is
3480 GS Richards Blvd, Ste 101, Carson City, NV 89703 (Lessor), and EARTH POWER
RESOURCES, INC., a Delaware Corporation, whose address is 2407 S. Troost Avenue, Tulsa,
OK 74114 (Lessee). The property subject to this Geothermal Lease is located in Eureka County
and is legally described on Exhibit “A”, attached hereto and made a part hereof.

This Memorandum is subject to the terms, conditions and restrictions contained in that
certain unrecorded Lease Agreement and all Amendments and Assignments thereto.

EXECUTED and effective on this 3>/ nd dayof \Jun 2 , 2006,
,(&- /. [’IMM

Doroth¥w A. Timian-Palmer
Chief Operating Officer

STATE OF NEVADA )
SS.
COUNTY OF CARSON CITY )

This instrument was acknowledged before me on k_l(,{,i’LL Q Q. ,
by Dorothy A. Timian-Palmer, its Chief Operating Officer of/for Nevada Land and
Resource Company, LLC, a Nevada limited liability company.
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,{33*5 Notary Public - State of Nevada
. IR COUNTY OF DOUGLAS
Notary Public Q%% DANIELLE BETTRIDGE
09.59300-5 My Appofntment Explres Navembar 4, 2007
My commission expires: // - L/"O?’ ~ *
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Exhibit A
To that certain Geothermal Lease Agreement by and between Nevada Land and Resource Company,
LLC and Earth Power Resources, Inc.

MINERAL RIGHTS ONLY

All that property located in Eureka County, NV, more particularly described as:

Township 28 North, Range 49 East, M.D.B.M
Section 05 All APN 05-610-02 641.40 acres, more or less

Section 17 All APN 05-610-14 640 acres, more or less

Total Acres=1,281.4
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