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Memorandum of Letter Agreement

Claremont Nevada Mines LLC, a Nevada limited liability company, Scoonover
Exploration, A Nevada Limited Liability Company, a Nevada limited liability company, and
JR Exploration LI.C, a Utah limited liability company (ail of the foregoing companies
collectively “Owner™), and Portal Resources US Inc., a Nevada corporation (“Portal™), have
entered into a Letter Agreement in accordance with which Owner has granted to Portal the
exclusive right and option to eamn a one hundred percent (100%) legal and beneficial interest
in the unpatented mining claims described in Exhibit A attached to and by this reference
incorporated in this Memorandum. The initial term of the Letter Agreement is ten (10)
years, subject to Portal’s right to elect to extend the term of the Letter Agreement for an
additional ten (10} year term.

For purposes of the Letter Agreement and this Memorandum, the addresses of the
parties are:

Claremont Nevada Mines LL.C
Scoonover Exploration LLC
P.0. Box 2021

Elko, Nevada 89803

JR Exploration LLC

2078 South Jordan Oaks
Sandy, Utah 84070
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Portal Resources US Inc.

c/o Portal Resources Lid.

750 — 625 Howe Street

Vancouver, B.C., Canada V6C 2T6

Dated effective August 28, 2008.

Claremont Nevada Mines LL.C Scoonover Exploration LLC
[ - ;."’ ———— < p - -
E2 Ysai 7.0 fpd—
E.L. Hunsaker 111, Manager E.L. Hunsaker 111, Manager
JR Exploration LLC Portal Resources US Inc.
Rick Everson, Manager David Hottman, President
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Portal Resources US Iac.

c/o Portal Resources Ltd.

750 — 625 Howe Street

Vancouver, B.C_, Canada V6C 2T6

Dated effective August 28, 2008.

Claremont Nevada Mines LLC Scoonover Exploration LLC
E.L. Hunsaker III, Manager E L. Hunsaker III, Manager
JR Exploration LLC Portal Resources US Inc.
/27—
Rick 'Everéon, Manager David Hottman, President
ACKNOWLEDGMENT
STATE OF UTAH
COUNTY OF SALT LAKE
on the 152 doy of LXUFANMC ap. 2008, personally appeared before me, the undersigned

Notary Public, in ond for said County of Solt Loke in said state of Utgh, RICK EVERSON who after being
duly sworn, acknowledged to me that he is the OWNER of JR EXPLORATION, LLC o Uleh Limited Liobility
Company and that he signed this document freely and voluntorily for ond in behalf of soid Company for
the purposes therein mentioned.

PR YR, : £ G
MY COMMISSION EXPIRESLL a!%\fau@ ) AN
NOTARY PUB

C . ,
RESIDING INM COUNTY

T T NOTARY PUBLIC )
AMBER MORRISON |
3981 W 4700 S

KEARNS, UT 84118
My Comrussion Expires Feb. 25, 2009 _I
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Portal Resources US Inc.

c/o Portal Resources Lid.

750 — 625 Howe Street
Vancouver, B.C., Canada V6C 2T6

Dated effective August 28, 2008.

Claremont Nevada Mines LLC Scoonover Exploration LLC
E.L. Hunsaker III, Manager E.L. Hunsaker IIT, Managet
JR Exploration LLC Portal Resources US Inc.
Rick Everson, Manager David Hottman, President
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STATE OF NEVADA, )
SS.
COUNTY OF ELKO. )

This Memorandum of Letter Agreement was acknowledged before me on December
C[_, 2008, by E.L. Hunsaker 111 as Manager of Claremont Nevada Mines L1.C.

_C_/\ i _[,‘n/\.ﬂ;_(,{__ 771 (u/{./—\,\

Notary Public O

Appoiniment Fecorded in EXo County
No: 07-4977-6 - Expires Seplember 13, 2011

STATE OF NEVADA, ) i

COUNTY OF ELKO. ) R\, -

. This Memorandum of Letter Agreement was acknowliedged before me on December
i, 2008, by E.L. Hunsaker 11l as Manager of Scoonover Exploration LLC.

Notary Public / >

STATE OF UTAH, ) Ny P L MARTINEZ
SS. Appoiniment Racorded in Elo County
COUNTY OF SALT LAKE. ) No: 740776 Exps Soplanber 13, 2011

This Memorandum of Letter Agreement was acknowledged before me on December
__,2008, by Rick Everson as Manager of JR Exploration LLC.

Notary Public

MUNICIPALITY OF VANCOUVER, )
$S.
PROVINCE OF BRITISH COLUMBIA. )

This Memorandum of Letter Agreement was acknowledged before me on December
___,2008, by David Hottman as President of Portal Resources US Inc.

Notary Public
My Commission does not expire.
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STATE OF NEVADA, )
88
COUNTY OF ELKO. )

This Memorandum of Letter Agreement was acknowledged before me on December
__, 2008, by E.L. Hunsaker III as Manager of Claremont Nevada Mines LLC.

Notary Public

STATE OF NEVADA, )
8s.
COUNTY OF ELKO. )

This Memorandum of Letter Agreement was acknowledged before me on December
___, 2008, by E.L. Hunsaker 11 as Manager of Scoonover Exploration LLC.

Notary Public

STATE OF UTAH, )
88.
COUNTY OF SALT LAKE. )

This Memorandum of Letter Agreement was acknowledged before me on December
__, 2008, by Rick Everson as Manager of JR Exploration LLC.

Notary Public

MUNICIPALITY OF VANCOUVER, )
8S.
PROVINCE OF BRITISH COLUMBIA. )

This Memorandum of Letter Agreement was acknowledged before me on December
, 2008, by David Hottman as President of Portal Resources US Inc.

PAUL A. VISOSKY //\
BARRISTER & SOLICITOR
DuMOULIN BLACK LLP 2~ No

10th FLOOR-595 HOWE STREET o
VANCOUVER, B.C. V6C 2T$ My Commissi

DW%’S@%OR TYPE OUTSIDE THETINED MARGIN
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Exhibit A
Golden Snow Project
Eureka County, Nevada

Claim Name County document no. | NMC No.
OwW 1 922819
OW 2 922820
OW 3 922821
OwW 4 922822
OW 5 922823
OW 6 922824
OwW 8 922826
OW 9 022827
OW 10 922828
OW 11 622829
OwW 12 922830
OW 13 922831
OW 14 022832
OW 15 922833
OW 16 022834
OW 17 922835
OwW 18 922836
oW 19 922837
OwW 20 922838
OW 21 922839
OW 22 922840
OW 23 922841
OwW 24 922842
OW 25 922843
OW 26 922844
oW 27 922845
OW 28 922846
Ow 29 922847
OWwW 30 922848
OW 31 922849
OW 32 922850
OW 33 922851
OwW 34 922852
OW 35 922853
OW 36 922854
OW 37 922855
OW 38 922856
0w 39 922857
oW 40 922858
OW 46 922864
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OW 48 922866
OW 50 922868
OwW 51 922869
OW 52 922870
OW 33 922871
OW 54 922872
OW 56 925510
Ow 57 925511
OW 38 925512
OW 59 925513
OW 60 925514
Ow 71 925525
oW 72 925526
oW 73 925527
OwW 74 925528
OW 75 925529
OW 76 925530
Oow 77 925531
oW 78 925532
OW 79 925533
OWw 80 925534
OW 81 925535
OW 83 925537
OW 85 925539
Oow 87 925541
OW 88 925542
OwW 89 925543
OW 90 925544
OW 91 925545
OW 92 925546
OW .93 930655
OwW 94 930636
Ow 95 930657
OW 96 930658
oW 97 930659
OW 101 928209
OwW 103 928211
OW 105 928213
OW 115 628217
oW 117 928219
OwW 119 928221
oW 121 928223
OW 123 928225
EP 1 -EP 31 204601 — 204631 025547 - 925577
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