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DOC ID #: D0022651775412010
DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
1}, 13, 18, 20 and 21, Ceriain rules regarding the usage of words Used in this docurnent ure also provided in
Section 16.
(A) "Security Instrument” means this document, which is dated DECEMBER 29, 2010 R
together with all Riders to this documend.
(B) "Borrower' is

Sidney Vaughn III and Patricia Jane Vaughn, Trustees of the

vaughn Family Living Trust, Dated September 25, 2002

Borrower is the trusior under this Security Iasinament.
(¢} "Lender™is
BANK OF AMERICA, N.A,

Lenderisa
NATIONAL ASSOCIATION

organized and existing under the laws of THE UNITED STATES
Lender’s address is

101 South Tryon Street

Charleotte, WC 28253

Lender is the beneficiary under this Security Instrament.

{D} "Trastee” is

RECONTRUST COMBANY, N.A.

1800 TAPO CANYOWN ROQARD

SIMI VALLEY, CA 93603

{E) "Note" mesns the promissory note signed by Borrower and dated DECEMBER 25, 2010
The Noto states that Borrower owes Lender

SEVENTY THREE THOUSAND SIX HUNDRED FORTY SIX and 23/100

Dellars (U3 § 73, 646.23 : 3 plus interest. Borrower has pronised to pay this debt in regulay
Periodic Payments and to pay the debtin full not later than JANUARY 01, 2026 .
(F} "Property" meuns the property that is described below under the heading *Transfer of Rights in the

Property "
(G) "Loan" means e debt svidenced by the Note, plus interest, any prepayment charges and late charges due
wnder the Note, and all sums due wrider this Security Instrunent, plus interest,
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DOC ID #: 00022651775412G10
(H) "Riders" means all Riders to this Security Instrument that are executed by Bosmower. The following
Riders are to be executed by Borrower [cheok box as applicable):

™} Adjustable Rate Rider [ ] Condominium Rader [} Second Home Rider
(] Batioon Rider ] Plawed Unit Development Rider B} 1-4 Family Rider
[l vARider { ] Biweekly Payment Rider [} Other(s) [specify]

@ "Applicable Law' means all controliing applicable federal, state and local statutes, repulations, ordinances
and administrative rules and orders {(that have the effect of law) as well as ali applicable final, not-appeaiable
judicial opinions.

(D “"Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are jmposed on Borrower or the Property by a condomintum assogiation, bomeowners association of
similar organization,

{K) "Electronic Funds Transfer” means any transfer of funds, other then a transaction originated by check,
draft, or similar paper instrument, which is initiaied through an glectronie ferminal, telephonic mslrument,
computer, or magnetic tape so as 1o order, nstruct, or suthorize a financtal institution to debit or credit an
account. Such term includes, but s not limited to, point-of-sale irensfers, automated teller rmachine
transactions, transfers initiated by telephone, wire transfers, and antomated clearinghouse ransfers.

(L) “'Escrow Items" means those items that are deseribed i Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, setilement, awaril of damages, or proceeds paid by
any third panly (other than insurance proceeds paid under the coverages described in Section 3) for; (1) damage
to, or destruction of, the Propesty, (i) condemnation or other wking of all or any part of the Property;
{iii) corveyance in lieu of condemnation; or (iv) misteptescatations of, or omissions as to, the vale and/or
condition of the Property.

(N} "Mortgage Insurapce” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Paymeni” means the regularly scheduled amount due for 1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.SC. Bection 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from tme to time,
or any additional or successor legislation or regulation that poverns the same subject matter. As used in this
Scewrity [nstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to 2
"federally related mortgage loan™ even if the Loan does not qualify as a "federally related moxtgage loan” under
RESPA,

{Q} “Sucressor in Interest of Borrower' moans any purty that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or thus Security Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, snd all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this puspose, Borrower irvevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
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DOC ID #: ©0022651775412010

COUNTY of
[Type of Recording Furisdiction]
EUREKA
[Name of Recording Jurisdiction]
SEE EXHIBIT *A" ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of
100 NORTH MONROE STREET, EUREXKA
[Street/City}
Nevada 85316 {"Property Address"):
[Zip Code}

TOGETHER WITH all the improvements now or hereafier erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a pari of the property. All replacements and additions shall also be
covered by this Secusity Instrument. All of the foregeing is referred 10 i this Security Instrupsent as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has the
right to grant and convey the Property and-that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the fitle to the Property against all claims and demands,
subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jumsdiction to constiute a uniform security instament covering real
praperty.

UNIFORM COVENANTS. Botrower and Lender covenant and agres as foliows:
i. Payment of Principal, Interesi, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
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DOC ID #: 00028651773412010
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow ems
pursuant to Section 3. Payments dug under the Note aud this Sscurity lnsirument shall be made inUL.§. curreney.
However, if any check or other instwrument received by Lender as payment under the Note or this Security
Instrument is returned 1o Lender unpaid, Lender may require thet any or all subsequent paymenis due under the
Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a foderal agency, mstrumnentality, or entity;
ot {d) Electvonic Funds Transfer,

Payments are deemed received by Lender when received at the losation desipnated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 33. Lender
may feturn any payment ot pariial payment if the payment or partial payments are insufficient to bring the Loan
current Lender may acoept any payment or parlial payment insufficicni-to_bring the Loan cument, without
waiver of any righis hereunder or prejudice to its rights o retuse such payment of pariial payments i the future,
but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied ag of its scheduled due date, then Lender necd not pay interest on unapplied funds:iender

_ way hold such mnapplied funds until Borrower makes payment to bring the Loan cument. I Borrower doss not
do so within & reasonable period of time, Lender shall either apply sush funds ot return them to Borrower. If not
apphied earlier, such funds will be applied to the outstanding principal balange under the Nole immediately prior
to foreclosure. No offset ot claim which Borrower miglit hiave now or in the fitiure against Lender shall relieve
Botrower from meking pavinents due under the Note and this Secunty Instrument of performing the covenants
snd agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except a5 otherwise desoribed inthis Section 2, alk paymenis
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) prineipal due under the Note; (¢) amounts due under Seclion 3. Such paymerds shall be wpplied to each
Periodic Payment in the order in which it became due. Any remaining amounls shall be applied first o late
charges, second to any other amcunis due under this Security Instument, and then to reduce the principal
halance of the Note.

If Lender receives a payment from Borrawer fora delinguent Periedic Payment which includes 2 subficien
amount 1o pay any late charge duc, the payment may be applied to the delinguent payment and the late charge.
if more than one Periodic Payment is outstanding, Lender may apply amy payment received from Borrower {0
the repayment of the Periodic Paymenits if, and to the extent that, cach payment can be patd in full. To the extent
that any excess exists after the payment is apphed w0 the full payment of ofie or more Periodic Payments, such
excess may be applied to any late charges due. Vehntary prepayments shull be applied fiest to any prepayment
charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellangous Proceeds to principal due under the
Note shall not extend or postpong the due date, ot change the amous, of the Periodic Payments.

3. Funds for Escrow [tems. Bomower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in fufl, 2 sum (the "Funds™) to provide for payment of amounts due for; {a)taxes
and assessments and other items Which can attain priority over this Security [nstrument s a lien or encumbrance
on the Property; (b) leasehold payments or ground rents on the Property, if any; {c) premiums for any and ail
insurance required by Lender under Section 3; and {d) Morlgage Insurance premiurs, if any, or any sums
payable by Borrower to Lender in livu of the payment of Mortgage Insurance premiwms in aceordance with the
provisions of Section 10. These iterss are called "Fscrow Items” At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumish to
Lender ali notices of amouns to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow [teins at any time. Any such waiver
may only be in writing. In the event of such wasver, Borrower shail pay divectly, when and where payable, the
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DOC ID #: 00022551775412010
amounts due for any Escrow tems for which payment of Funds has been waived by Lender and, if Lender
requires, shall farnish to Lender receipts evidencing such payment within such time period as Lender may
require. Rotrower's obligation to make such payments zud fo provide receipts shall for all purposes be deemed
to be & covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section §. if Borrower is obligaied to pay Escrow {tems directly, pursaant o a waiver, and Bogower
fails to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section 9 and pay such
arnount and Borrower shall then be obligated under Section 2 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Bscrow Items at any tite by a notice given in aceordance with Sectior: 15 and,
upon such revocation, Borrower shali pay 1o Lender ali Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any ime, coliect and hold Funds in &n smount {a) sufficient {o permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institition whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Baok. Lender shall apply the Funds to pay the Escrow Items io later than the time specified under RESPA.
Lender shall ot charge Borrower for holding and applying the Funds, annually analyzing the escrow accout,
or verifying the Eserow Items, unfess Lender pays Rorrower interest on the Funds and Appheahle Law permits
Lender to make such a charge. Unless an agreement is made in wiiting of Applicable Law requires buterest Lo be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Bormmower
and Lender can agree in writing, however, that inferest shall be paid om the Funds., Lender shall give to
Borrower, without charge, an aniual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defiied under RESPA, Lender shall account to Botrower
for the excess funds in accordance with RESPA. Ifthere is a shortage of Funds beld in escrow, as defined under
RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shail pay w Lender the amowit
necessary to make up the shortage in accordance with RESPA, but in 216 more than 12 montily payments.
If there is a deficiency of Funds held fu escrow, as defined under RESPA, Lender shall motify Borrower as
tequired by RESPA, and Borrower shail pay to Lender the arount necessary 1o make up the deficiency in
acoordance with RESPA, but in no reors than 12 monthly pavments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Botrower any Funds held by Lender,

4, Charges; Liens. Bormower shall pay all faxes, assessments, chatges, fines, and impositions
attributable to the Property- which can atiain priority over this Seeurity Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fess, and Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Horrower shall promptly discharge any lien which has priority over this Security Instrument trdess
Borrower: {a) agrees . wiiting to the payment of the obligation secured by the lien in a manner zeeeptable to
Lender, but only so leng as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in [ender's opirion operate 1o prevent the
enforcement of the lien while those procesdings are pending, but only until such proceedings are concladed;
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o this
Security Instrument. If Lender determines that any parl of the Property is subject to a lien which can aftain
priosity over this Security instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the Lien or take one or more of the actions set
forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for 4 real estaie tay verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Properiy insured against loss by fire, hazards included within the term "extended coverage,” and any other
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DGO ID #: 00022651775412C10
hazards including, bul not limited to, earthquakes and fleods, for which Lender requires instrance. This
insurance shatl be maintained in the amounts (including deductible levels) and for the periods thai [ender
requires. What Lender reguires pursuant to the preceding sertences can change duging the tetm of the Loan
The ingurance cagrier providing the insurance shall be chosen by Borrower subject to Lender's nght to
disapprove Rorrower's choice, which right shall not be exercised unreasonably. Lender may reguire Borrower o
. pay, in connection with this Loan, either: (a) a one-time charge for flood 2one determination, certification and
tracking services, or (b) a one-time charge for flood zone determination and certification services and subseguent
charges each time remappings or similer chenges ocewr which reasopably rught affect such detenminaiion of
certification. Borrower shall also be tesponsible for the paymernd of any fees imposed by the Federal Emerpency
Munagement Agency in connection With the review of any flood zone determination resulting from an objection
by Barrower. _

If Borrawer fails to maintain any of the eoverages described above, Lender may obtain insurance cOVerage.
at Lender's option and Borower's expense. Lender is under no obligation to purchuse any particular type or
amonnt of coverage. Thersfore, such coverage shall cover Lender, but might or might not protect Bortower,
Borrower's equity i the Property, or the conlents of the Property, agaumnst any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insuranoe coverage so obiained might significantly exceed the cost of insurance that Borrower could have
obiained. Any amounts disbursed by Lender under this Section 5 shall becoms additional dett of Horrower
secured by this Security Instrument. These amounts shall bear interest al the Note xate from the date of
disbursement and shail be payable, with such interest, upon notice from Lender to Borrower requesting payvment,

All ingurance policies required by Lender and rengvals of such policies shall be subject to Lender's right to
disapprove such policies, sl include & standard wortgage clause, and shail niame Lender as mottgagee andfor
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lends
requires, Bormower shall promptly give to Lender all receipts of pasd premisins and renewal notices. If Borrower
obtains any form of insurance coverage, oot atherwise required by Lender, for damage to, or destruction of,
the Property, such policy shall include u standard mortgage clause and shall name Lender as mortgagee andfor as
an additional koss payee.

In the event of loss, Borrower shall give prompt notice to ihe insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Bomrower, Unless Lender and Borrower otherwise agree in wiiting,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 10
restoration. or repair of the Property, if the restoration or tepair is economicaily feasible and Lender's ssourity Is
not lessened. During such repair and restoration peried, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportanity to inspect such Property 1o ensure the work has been completed to
Lender's satisfaction, provided that such inspeetion shail be undertaken prompily. Lender may disburse proceeds
for the repairs and restaration in & single payment o in a series of progress payments as the work is completed.
nless an agreement 5 made in writing or Applicable Law requires interest to be paid on suclt insurance
proceeds, Lender 'shall not be required 1o pay Bomower any inferest or carnings on such proceeds. Fees for
public adjusters, or other third parties, yetainsd by Bomower shall got be paid out of the insurance proceeds and
shall be the sole obligation of Botrower 1f the restoration or repair is not economically feasible or Lender's
secunty would be lessened, the insurance proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be
applied in the order provided for in Section 2.

if Rorrower abandons the Property, Lender may file, negotiste and setde any available insurance clzim and
related matters. If Bomower does not respond within 30 days 10 a potice from Lender that the insuratce carrier
has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day perind will begin when
the notice is given. In either event, or if Lender acquires the Property under Section 22 of otherwise, Borrower
hereby assigns to Lender (a) Borrowers rights to any insurance proceeds inan amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Borrower) under alt insurance policies covering the Froperly, nsofar
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DOC ID #: 00022651775412410
as such rghts are applicable to the coverage of the Property. Lender may use the insurance proceeds either to
repair or restore the Properly or to pay amounis unpaid under the Mote or this Securisy Instrument, whether or
1ot then dus,

6. Ocenpancy. Borrower shall ocuupy, establish, and use the Property as Borrower's prineipal residence
within 60 days afier the execution of this Seougty Insttument and shail continwe to ocoupy the Property as
Barrower's principal residence for at least one year after the date of ofcupancy, unless Lender otherwise agrees
in writing, which consent shall not be unseasonably withheld, or unless extenuating circumstances exist which
are beyond Bormower's control,

7. Preservation, Maintenance and Protectivn of the Property; Inspectioms. Bomower shajl not
destroy, damage or impair the Froperty, allow the Properly (o deteriorate or cominit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maififain the Property in otder to prevent the
Property from deteriorating or decreasing in value due to its condition.  Unless it is determined pursuant to
Section 5 that repaix or restoration is not sconomically feasible, Borrower shall proniptly repeir the Property if
damaged to avoid further deterioration or damage. If insurance or condernnation proseeds are paidin sounection
with damage to, of the taking of, the Property, Borrower shall be responsible fur repuiring or restoring the
Property oniy if Lender has released proceeds foc such purposes. Lender may disburse proceeds for the repaits
and restoration in # single payment ot in a series of progress payments as the work is completed. If the insurance
or condemnation proceeds are not sufficient to repair or reslore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender ot its agent may make reasonable enfries upon and inspections of te Property. If it hias reasonable
cause, Lender may inspect the interior of the improvemerds.on the Property. Lender shall give Borrower noties
at the time of or prior to such an intericr inspection specifying such reasonabie cause.

8. Borrower's Loan Application. Bomower shall be indefanlt if, dwing the Loan application process,
Borrower Of sy persons of extities acting al the direction of Borrower or with Botrower's knowledge or consent
gave materally false, misleading, or inaceurate information or statements to Leader {or failed 1o provide Lender
with material information) in connection with the Loan. MMaterial representations nelude, but are not limiied to,
representations conceming Borrower's occupancy of the Property as Borrower's prnecipal residence.

9.  Protection of Leuder's Interest in the Property and Rights Under this Security Instrument
If (a) Borrower fails to perform the covenants and agreetuents contained in this Security Instnumnent, (b} thereis a
lega! proveading that might significantly affect Lender's inferest in the Property and/or rights under this Security
Instrument (such as 2 proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of &
lien which may sttain priority over this Seeurity Instrument or io enforce laws or regulations), or {c) Borrower
has abandoned the Property, then Lender may do and pay [or whatever is reasonabls or apprepriate to protect
Lender's inerest in the Property and rights under this Security Instrumert, including protecting andfor assessing
the value of the Property, and securing and/or repairing the Properly. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court, and (¢ paying reasonable attorneys' fees to protect its interest i the Property andfor rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes,
it is not lmited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or ether code vielations of dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender Grder this Section 9 shall become additional debt of Borrower secured
by this Security Instrument These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower reguesting payment. ‘

If this Security Instrement is on a leasehold, Borrower shafl comply with ail the provisions of the lease.
If Borrower acquires fee title to the Property, the Jeasehold and the fee titls shall not merge unless Lender agrees
10 the merger in writing,.
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10. Morigage Insurance. If Lender required Morigage Insurance as a conditton of making the Loan,
Borrower shail pay the premiums required to maintain the Morigage Tnsurance i effect. If, for amy zeason, the
Morigage Ioswiance coverage required by lender ceases fo be available from the mortgage ingurer that
previously provided such insurance and Borrower was requited to make separately designated payments toward
the premiums for Mortgage Insumance, Borrower shall pay the premiums 1equired lo obtain coverage
substantially equivalent to the Mortgage Insurance previously n effect, at a cost substantially equivaleni o the
cost to Borrawer of the Mortgage Instusance previously in effect, from an altermate mortgage insurer selecied by
Lender. If substantially equivalent Mortgage Insurance coverage is niot available, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
1o be in effect. Lender will accept, use and retatn these payments as a nen-refundable loss reserve in lien of
Mortgage Insurance. Sech loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paic in full, and Lender shall not be required to pay Borrower any interest or earnings o8 such loss
reserve. Lender can no longer require loss reserve paymerits if Mortgage Insurance coverage {in the amount and
for the period that Lender requires) provided by an insucer solected by Lender sgein becomes avarlable,
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage [nsurance.
If Lender required Mortgage Insurance as 4 condition of making the Losn and Bomower was reguired to meke
separately designated payments toward the premiums for Mortgage Insurance, Bortower shall pay the praminms
required fo maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lemder's
requirement for Morigage Insurance ends in ecCordance with any written agreament between Bormrower and
Lender providing for such termination or untii termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insupance remburses Lender (or any entity that purchases the Mote) for cerlain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is ol a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their nsk, or teduce losses. These agreements are of
terns and conditions that are satisfactory to-the mortgage insurer and the other party (or pariies) to these
apreements. These agreements may require the mortgage ingurer to make payments using any source of funds
that the morigage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another instrer, any re{nsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
mmight be characterized as) & portion of Borrower's paymenis for Morigage Insurance, i exchange for sharing or
modifving the mortgage inswrer's sk, or reducing josses. If such agreement provides that en affiliale of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arangement is
oftens termed "captive relnsurance.” Further: :

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not incresse the amount Borrower will
owe for Mortgage Insurance, and (hey will not entitie Borrower fo any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with vespect fa the
Mertgage Insurance under the Homeowners Protection Act of 1998 or any other taw, These rights may
include the right lo receive certain disclosures, fo request snd obtain cancellation of the Mortgage
Insurance, to have the Morigage fnsurance terminated sutematically, and/or to receive a refund of any
Mortgage Insarance prexmiums that were unearmed ai the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture All Miscellaneous Proceeds are herehy
assigned to god shall be paid to Lender,

If the Property is damaged, such Miscellanecus Proeseds shall be applied to restoration or repair of the
Property, if the restoration or repair is econoraieally feasible and Lender's security is not lessened. During sach
repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds untl Lender has
had an opportnity to inspect such Froperty to ensure the work has been completed to Lender's safisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in B
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single disbursement or in a seties of progress payments as the woik is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or parnings on such Miscellaneous Proceeds. If the restoration or repair is
not econormically feasible or Lendey's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether of not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vaiue of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by (his Security Instrument, whether or not then due, with the excess, if any, paid
fo Borrowet,

In the event of a partial taking, destruction, or loss in value of the Property in which the [air magket value of
the Property immediately before the partial taking, destruction, or ioss in value s equal te or greater than the
amount of the sums secured by this Security Instrument immedistely before the partial takwg, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied hy the fellowing fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruciion, o loss in
value, Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or Joss in value of the Property in which the fair market vaioe of
the Property immediately before the partial taking, destruction, of Jose i value is less than the amount of the
sums secured immediately before the paitial taking, destruction, or loss in value, unless Borower and Lender
ofherwise agree in writing, the Miscellaneous Proceeds shall be applied to the swas secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bormower frat the Opposing Party
{as defined in the next sentence) offers 1o make an award to setfle & claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is auttiorized 1o colleci and apply the
Miscellaneous Proceeds either to restoration of repair of the Property or (o the sums sscured by this Security
Tnstrument, whether ornot then due. "Opposing Party” means the third party that owes Bormower Miscellanecus
Proceeds or the party aguinst whot Borrower has a right of action in regard to Miscelianeous Procseds,

Borrowet shall be in default if any action or procesding, whether civit or criminal, is begun that, mn Lender's
judgment, would result in forfeiture of the Properly o other material impairment of Lender's interest m the
Property of rights under this Security Instrument. Borrower canl cure such a defastt and, if acceleration has
occcurred, reinstate as provided in Section 19, by causing the action or proveeding W be dismissed with a roling
that, in Lender’s judgment, precludes forfeiture of the Pruperty or other maierial inpairment of Lender's interest
in the Property or rights under this Security Insttument. The proceeds of any award or claum for damages that
are attributable to the impairment of Lender's iterest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be applied in
the onder provided for in Section 2,

12. Borrower Not Released: Forbearance By Lender Not n Waiver. Fxtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender fo
Borrower or any Sucvessor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors i Interest of Berower. Lender shall not be required to commense procesdings against any
Successor in Interest of Borrower of to refuse {o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by lhe original Borrower or any
Successors in Interest of Borrower, Any forbearance by Tender in cxercisiug any right or remedy including,
without limitation, Lender's aceeptance of payments {rom third persons, entities or Successors in Interest of
Borrower of it amounts less than the amount then due, shali not be a waiver of ot preclude the exercise of any
right or remedy,

13, Joint snd Several Liability; Co-signers; Successors and Assigns Bound. Boorowsr covenants and
agrees that Borrower's obligations and Hability shall be joint 2nd several. However, any Borrower who co-signs
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this Seeurity Instrument but does not execute the Note {a "co-signer"); (a) is co- signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest i the Properiy under the terms of this Secursty
Instrament; (b) is not personally obligated to pay the sums secwred by this Security Instrument; and (¢) agrees
that Lender and any other Borrower can agree to extend, modify, forbear of make any accommodations with
regard to the terms of this Secutity Instrument or the Note without the co-signer’s consest.

Subject to the pravisions of Section 18, any Successor in Interest of Borower who assumes Homrower's
obligations under this Secusity Instrument in writing, end is approved by Lender, shall abiain all of Bomower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and lisbility under this Security Instrument urless Lender agrees 1o such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loun Charges. Lender may charge Borrower fees for services performed in connection with
Bopowaer's default, for the purpose of protecting Lender's interest in the Property and righls vnder this Secority
Instrument, including, but not Hmited {o, sttomneys' fees, properly inspection and valuation fees. In regard to aay
other fees, the absence of express authority in this Security Instrument to charge 4 specific fze to Borower shail
not be construed as a prohibition on the charging of such fee. {ender may not charge fees that ate expressly
prohibited by this Security Instrurment or by Applicable Law.

T the Loan is subject to a law which sets maxunum loan charges, and that law is finally interpreted so thal
the interest or other loan charges collected or to be collecied in connection with the Loan exceed the penmitted
limits, then: (2) any such loan charge shall be reduced by the amount necessary 1o reduce the chaxge to the
permitted limit; and (b any sums already coliecied from Borrowsr which excesded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Bomower, If a refund reduces principal, the Teduction will be treated a5 a partial
prepayment without any prepayment charge (whether of not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direst payment to Borrewer witl constitute & waiver
of any right of action Borrower might have arising out of such gvercharge.

15, Notices. All notices given by Borrower or Lender ineounection with this Security Enstrument must
be in writing. Any motice to Barrower in connection with this Seeunity Instrument shall be deemed o have been
given o Bomrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice 1o any one Boirowsr shail constitute notice lo all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice 1o Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for repotting Borrower's chiange of address, then Borrower shall only
reporl & change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any cne time. Any nofice to Lender shall be given by delivenng it or by
mailing it by first class mail to Lender's address stated herein unless Lender hus designated another address by
notice to Borrowsr. Any notice in conmection with this Security Instrument shall not be deemed (0 have been
given to Lender until actually received by Lender. If any notice reguired by this Security Instrument is alse
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construetion. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations
contained in this Security Instrument are subject to-any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties 1o agree by contract of it might be silent, but such
silence shall not be construed as a prohibition against agreement by confract. In the event that any provigion or
cleuse of this Security lustrurent or the Note conflicts with Applicable Law, such conflict shali not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Secwrity Instnument: {a) words of the masculing gender shall mean and incinde
carresponding newter words or words of the feminine gender, (b} words in the singulat shall mean and include
the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to take any action.
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17. Berrower's Copy. Borower shall be given ene copy of the Note and of thig Security Instrument.

18. Transfer of the Property or u Beneficial Interest in Burrower. As used in this Section 18,
“Interest in the Property™ means any legal or beneficial interest in the Property, meluding, but not limsted to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sajes coxivact of eseTOW
agreement, the intent of which is the transfer of title by Borrower at 2 future date to 2 purchaser.

if all or any part of the Property or any Intersst in the Property is sold or transferred (or if Bomower is not a
natural person and a beneficial interest in Borrawer is sold or ransferred) without Lender's prior wrilten consent,
Lender may require mmmediate payment it fisl of sll sums secured by this Security Instrument. However, this
oplion shall not te exercised by Lender if snch gxercise is profubited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notics of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Rorrower must pay all sums secured by this Security Instrument. If Borrawer fails to pay these sums prior to the
expiration: of this period, Lender may invoke any remedies permiited by this Security Instrument without further
notice or demand on Borrower,

19. Borrower's Right to Reinstate Afier Acceleration. If Bomower meets gertain conditions, Borrower
shall have the right to have enforcement of this Securtty Instruznent discontinued st any time prior to the earliest
of (a) five days before sale of the Property piursuant 1o any power of =ale contaioed in this Security Instrament;
(b) such other perind as Applicable Law might specify fot the termination of Borrower's right to reinstate,
or {c) entry of & judgment enforcing this Security Instrument.  Those conditions are that Borrower: (a) pays
Lexder all sums Which then would be due under this Sseurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (<) pays atl expenses incurrad in enforeing
this Security Instrument, including, bul ot limiled to, reasonable altorneys' fees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender's bterest in the Property and rights
under this Security Instrument; and (d) takes such action as Lender may reasonably require to assuwe that
Lender's interest in the Property and rights under this Security Instrument, and Bomower's obligation to pay the
sums secured by this Security Instrument, shalf continve unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a2’ cash;,
{b) money order, {¢) certified check, bank check, treastzer's check or cashier's check, provided any such check is
drawn upon an institution whose deposits are inswed by a federal agency, imetrumentality or entity,
or (d) Fiectronic Funds Transfer. Upon reinstetement by Borrower, this Security [ostrument and ebligations
secured hereby shall remain fully effective as if ao scceleration had occurred, However, this right to reinstate
shall not apply in the case of scceleration under Section 18.

20. Sale of Nute; Change of Loan Servicer; Notice of Grisvance. The Note or a partial interest in the
Note (together with this Secuity Instrument) can be sold one or more times without prior notice to Bomower,
A sale might result in a change in the entity (known as e "Loan Servicer") that colisets Periodic Payments due
under the Note and this Security Instrusent and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Sepvicer unrelated 1o a sale of the Note. If there is a change of the Loen Servicer, Borrower will be given written
natice of the change which will state the name and address of the new Loan Services, the address to which
payments should be made and any other information RESPA requires in cormsetion with & notice of transfer of
servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred T a suceessor Loan Servicer and are not assumed by the Note purchaser waless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Litigant or the member of a class) that arises fiom the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breachad any provision of, or any duty owed hy reason of, this
Secunity Instrument, until such Bomower or Lender has notified the other party {with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take comective action. If Applicable Law provides a time
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period which niust clapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity fo cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Bortower pursuani to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21 (a) "Hazardous Substabees” are those
substances defined as ioxic or hazardous substatices, pollutants, or wastes by Hpvironmental Law and the
following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radicactive materials;
(b} "Hnvircnmental Law" means federal laws and laws of the jugisdiction where the Property is located that
relate to health, safety or environmental protection; {¢) "Environmental Cleanup”® includes any response action,
remedial action, or removal action, as defined in Enviropmental Law; anid (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise togger an Enviroumental Cleanup.

Borrower shall not cuuse or permit the presence, use, disposal, storsge, or release of any Hazardous
Substances, or threaten {o release any Hazardous Substances, ofLof in the Property. Borrower shall not do, not
allow anyone else to do, auything aifecting the Property (a} that & in viclation of any Environmental Law,
(b) Which creates an Environmental Condition, or {¢) winch, due to the presence, use, ot release of a Hezardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shail not apply to the presence, use, or storage onthe Propenty of small quantilies of Hazardous Subsiances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(inchading, but not timited to, hazardous substances in consugier products).

Borrower ghall prompdy give Lender wnitien notice off (a} any mvestigalion, claim, demand, lawsuit or
other action by any govermmental of regulatory. agéncy of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leeking, discharge, relssse or threat of release of any
Hazardous Substance, and {c) any condition cavsed by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. 1f Borrower leatns, or 15 notified by any govermmental or
regulatory autherity, of sny private parly, that eny removal or ather remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmenta! Law, Nothing herein shall create any obligation on Lender for an Environmental Cieanup.

NOMN-UNIFORM COVENAITS. Romewer and Lender further covenant and ¢gree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferation foilowing
Berrower's breach of any covenant or sgreement in this Security ¥nstruoment (but not prier to
secelergtion under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2) the
default; (b) the actien required to cure the default; {c} a date, net less thap 38 days from the date the
aotice is given to Bortower, by which the default must be cured; and (d} that fatlure lo cure the default on
or before the date specified in the votice may result in scceleration of the swms secured by this Secarity
fostrument aud sale of the Property. The notice shall further inform Borrower of the right ta reinstate
after acceleration and the right to bring » court action to assert the non-existence of a default or any other
defense of Borrower tu acceleration and sale. If the default is not cured on or before the date specified in
the notice, Lender at its option, and withent further demand, may inveke the power of sale, including the
right to accelerate full payment of the Note, and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, ressonable attorneys’ fees and costy of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice
of the occurrence of an event of default and of Lender's election to cause the Property to be suld, and shall
cause such notice to be vecarded in each county in which any part of the Property is located, Lender shall
mail copies of the notice as prescribed by Applicable Law to Borrower and fo the persons prescribed by
Applicable Law. Trustee shall give public rotice of sale to the persons and in the manner prescribed by
Applicable Law. After the time required by Applicable Law, Trustee, without demand on Borrower, shall
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sell the Property at public suction to the highest bidder at the tirpe and place and under the terms
designuted in the notice of sale in one ax more parcels and in any order Trustee determines.” Trustee may
postpone sale of all er any parcel of the Property by public announcement af the time and plice of any
previously scheduled sale. Lender or Hs designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenani
oF Warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made theretn. Trustee shall apply the proceeds of the sale in the following order:
{2} to all expenses of the sale, including, but not limited to, reasonable Trustee's and aftorneys’ fees (b) to
all suas secured by this Security instrument; and () any excess ta the person or persons legally entitled o
it

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shell sutrender this Security Iostrument and all notes evidencing debt
secured by this Security Instrumert fo Trustee. Trustee shall weonvey the Froperty without warranty to the
person or persons legally entilled to #. Such person or persons shall pay any recordation costs. Lender may
charge such person of persons i fee for reconveying the Property, but only if the fee is paid to a third party {such
as the Trustee) for services rendered and the charging of the fee is permitted under Applicable Law,

24. Substitute Trustee. Lender al ils option, may from fime to time remove Truslee and appoint &
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee
shall succeed to all the title, power and duties conferred upon Trusice hetein and by Applicable Law.

25 Assamption Fee. If thers is an assumption of this loan, Lender may charge an assumption fee of
Us. $ 300.00

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contsined in this Secusity
Instrument and in any Rider executed by Borrower and recorded with it.

Ol glafar

LIONEL S, VAUGEN -Borower
individuaily and as trustes of the Vaughn Family Living Trust under
trust instrument dated 9/25/0z for the pensefit of Lionel ¥ Vaughn

4&%\\‘ (Seal)

PATRICIA J. VAUCHN “Borrower

individually and as trustee of the Vaughn Family Living Trust under
trust instrument dated $/25/02 for the bemefit of Patricia J Vaughn
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STATE OEMNEVADA-S™
COUNTY OF  Prieves echen.

This instroment was acknowledged before me on ﬁe{.mb«u‘ ’2_“\.?" “Zovv by
Lione\ S U&ughw g ?ﬂ:\‘rlc&\. -~y Uautkr\

Do

Seve. Grledtr, N ofreny Dol il

Mail Tax Statements To:
TAY DEPARTMENT SV3i-24

450 American Street
Simi Valley CA, 93065
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1-4 FAMILY RIDER

(ASSIGNMENT OF RENTS)

000226517754120610
[Doc ID #i

THIS [-4 FAMILY RIDER is made this TWENTY-KINTH day of DECEMBER, 2010 and is
tncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trist, or Security Deed
(the “Security lnstrument™ of the same date given by the undersigned (the “Borrower™) to secure Borrower’s
Note to
BANK OF BAMERICA, H.&.

(the “Lender" of the same date and covering the Property described in the Security Instrument and located at:
180 NORTH MONWOE STREET, EUREKA, NV 883116

[Property Address]

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Secunly
Instrument, Borrower and Lender further covenant and apree as {ollows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property deseribed in the Security Instrument, the following fterns now or hereafter atfached to the
Property Lo the extent they are fixtures are added o the Property description, and shall also constinite the
Property covered by the Securily Instrument: building materials, appliances and goods of every nature
whatscever now or hereafier located iy, ory, of used, or infended 6 be used.in connection with the Property,
including, but not Hmited (o, those for the purposes of supplying or distributing heating, cooling, electricily,
pas, waier, air and light, fire prevention and extinguishing apparahis, security and access contro] apparatus,
plumbing, bath tubs, water beaters, water closets, sinks, ranges, stoves, reftigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, siorm 00015, screens, blinds, shades, curtaing and
curtain rods, attached mirrors, cabinets, pancling and aitached floor coverings, all of which, meluding
replicements and additions thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrument, Al of the foregoing together with the Property « eseribed in the Securily Instrument
(o1 the leasehold estate if the Security Instniment is on a leasehold) are referred to In this 1-4 Family Ridey
and the Secuarity Instrument as the “Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower shall not seek, agres o or
make a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to
the change, Borrower shall comply with ali laws, ordinances, regulations and. requirements of any
governmental body applicable to the Property, :

C. SUBORDINATE LIENS. Fxcept as permitted by federal law, Bamrower shall not allow any
lien inferior to the Security Instrument to be peifected against the Property Withont Lender's prior written
permission

D, RENT LOSS INSURANCE. Rorrower shall maintain insurance apainst rent loss in addition to
the other hazards for which insurance is required by Section 5,

E. “BORROWER'S RIGHT TQ REINSTATE” DELETED. Section [9 is defeted.

¥. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wrting,
Section 6 conceriing Bogrower’s occupansy of the Property is deleted.

G.  ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made i connection with Jeases of the Property.
{ipon the assignment, Lender shall have the right to modify, extend or fermiinate the existing leases and io
execite new lenses, in Lender's sole discretion. Asused in this paragraph G, the word “lease” shall mean
“subjease” if the Security Insirmnent is on 4 leasehoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionelly assigns and fransfers to Lender ail the rents and
revenues (“Rents” of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees {hai each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: € 1) Lender
has given Borrower notice of default pursuant to Section 22 of the Security lhstrument and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender ot Lender’s agent. This assignment of
Rents constiluies an absolute assignment and not an agsignment for additional security only.

if Lender pives notice of default to Borrower: (i) all Rents received by Botrower shall be held by
Borrower as trustee for the benefit of Lender enly, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be engitled to collect and receive all of the Remts of the Property,
(i) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender’s agents upon Lender’s written demand to the tenant, (iv) uniess applicable law provides otherwise,
all Rents collected by Lender or Lendet’s agents shall be applied first to the costs of taking control of and
managing he Property and collecting the Rents, meluding, but not imited to, aitorney’s fees, receiver’s
fees, premiums on receiver’s bonds, repair and maintenance costs, MSUAGCE PrENUIS, tHXes, A5CSSMARS
and other charges on the Property, atid then to the sums socured by the Seourity Instrument; (v) Lender,
Leader’s agents or any judicially appointed recefver shall be liable 1o account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed i teke possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as o the
inadequacy of the Property as security.

MULTISTATE 1-4 FAMILY RIDER-~-Fannig Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3170 401

1-4 Family Rider
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If the Rents of the Property are oot sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security [nstrument paursuant to 8ection 9.

Borrower represents and warrants that Borrower has not executed any priof assigrament of the Rents
and has not performed, and will not perfonm, any act that would prevent Lender from exercising its nights
under this paragraph

Lender, or Lender’s agents or a judicially appoitted receiver, shall not be required to enter upon, take
control of or mainlain the Froperty before or alter giving notice of default to Borrower. However, Lender,
or Lender’s agents or a judicially appointed receiver, may do so-al any time when & default occurs. Any
application of Rents shall not cure or waive any defauli or invalidate any other night or remedy of Lender,
This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full,

MULTISTATE 1-4 FAMILY RIDER--Fannie MaefFreddie Mac
UNIFORM INSTRUMENT Form 3470 1/

1-4 Family Rider
T057R-XX {06/08) Page 3of4

k: 513  04/06/2011
RHRAERIILIREN 02 16909 rage: "s54 rage: 150t 25



DO ID H: G002265177854L28010

1  CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement
in which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitied by the Security Instoument.

BY SIGNING BELOW, Romower accepts and agrees to the terms and covetiants contained in this 1.4 Family

Rider.
6 ! u /M/L' (Seal)

LIONEL 8. VAUGHN - Borrowex
individuzlliy 4nd as rrustee of the Vaughn Family Living

Trust under trust dnstrument darved $/:5/02 for the benefit

af Lionel § Vaughn

s,
e ‘*‘MML—“ {Seal)

PATRICI VAGGHN orrower
individually and as vrustee of the Vaughn Family Living
Trustk under trust instrument dated 8/25/02 for the benafic
nf Patricia J Vaughn

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3170 1/01

1-4 Family Rider
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

Q0002265177541 2010
[Doc ID #]

BY SIGNING BELOW, the wndersigned, Setilor(s) of the

VAUGHN FAMILY LIVING TRUST

Trust under trost instrument dsted  SEPTEMEER 25, 2002 - for the beoefitof
LICNEL 5. VAUGHN
PATRICIA J. VAUGHN ,

acknowledges all of the termyg and cgfyenants contained in this Security Instrument and any rider(s) thereto and
agrees to be bound thereby.

s\

LIONEL 8. VAUGHN - Trust Seitlor
individually and as trustes of the Vaughn Family Living Trust under trust
instrument dated 9/25/0%2 for the bpenefit of Lionel 5 Vaughn

—
-

.,
- -~/

PATRICIA J. VAUGHN & : st Settor

individually and zs trustee cf bhe Vaughn Family Living Trust under trust

instrument dated 2/25/92 for the bensfit of Patricia J Vaughn

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT

inter Vivos Revocable Trust as Borrower Acknowladgment
1373R-XX {03/02KdAH) Page1of 1
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INTER VIVOS REVOCABLE TRUST RIDER

GOGRZER17T5412071.0
[Doc ID #]

DEFINITIONS USED IN THIS RIDER.

{A) "Revocable Trust." The
VAUGHN FAMILY LIVING TRUST

creaied under trust instrument dated  SEPTEMBER 25, 20082 , ior the benefit of
LIONEL &. VAUGHN
PATRICIA J. VAUGHN
(B) "Revocable Trust Trustee(s)."
LIONEL 5. VAUGHN
PATRICTIA J. VAUGHN
trustee(s) of the Revecable Trust.
{C) "Revocable Trust Settlor(s)."
LICNEL 5. VAUGHN
BATRICIA J. VAUGEN
settlor(s} of the Revacable Trust signing below,
{D) "Lender”
BANK OF AMERICA, N.A.

(E) "Security Instrument.” The Deed of Trust, Mortgage or Security Dead and any riders thereio of the
same date as this Rider given to secure the Note to Lender of the same date made by the Revocable Trust, the
Revoeable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other natural persons signing such Note
and covenng the Property {as defined below?,

inter Vivos Revocable Trust Rider
1AT2R-XX (03/08Xd/) Page 1 of 4
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(F) "Properiy." The property described in the Security Instrament and located ai:
100 NORTH MONROHE STRERT, EUREKA, NV 89316

{Property Address]
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this TWENTY-NINTH day of
DECEMBER, 2010 , and is incorporsted into and shall be decmed to amend and supplement the Security
Instrument.

ADDITIONAL COVENANTS. In addition to the covénanits snd apreements made i the Security Instrument,
the Revocable Trust Trustee(s), and the Revocable Trust Settior(s) and the Lender further covenant and agree as
follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trustis an inter vives revocable
trust for which the Revocable Trust Trastee(s) are holding full title io the Property as trustes(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly created under the
laws of the State of : (1) the trust instrument creating the Revocable Trust is in
full force and effect and there are no amendments or other modifications to the trust instrument affecting the
revocability of the Revouable Trust; (iii) the Property is located in the State of NEVADA ;
(iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the trust instrument creating
the Revocable Trust and under applicable law to execute the Seowrity Instrament, including this Rider; {v) the
Revocable Trust Trustee(s) have executed the Security Instrumnent, including this Rider, on behalf of the
Revocable Trust, (vi) the Revocable Trust Settior(s) have executed the Secusity Instrument, inchuding this Rider,
acknowledging all of the terms and conditions contained therein and sgreeing fo be botmd thereby; (vii) only the
Revocable Trust Seiflor(s) and the Revocable Trust Trustee(s) may hold any power of direction over the
Revocable Trust, (viiiy only the Revocable Trust Settlor{s} boll ihe power 1o direct the Trusiee{s)} in the
management of the Property, (ix} only the Revocable Trust Setilor(s) hold the power of revocation over the
Revocable Trust; and (<) the Revocable Trust Trustee(s) have not been notified of the existence or asserfion of
any lien, encumbrance or claim against any beneficial interest in, or transfer of all or any portion of any
benelicial interest in or powers of divestion over the Revocable Trust Trustee(s) or the Revocable Trust, as the
case-may be, or power of revocation over the Revonable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE{S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST,

inter Vives Revocable Trust Rider
1372R-XX {03/09) Page 2af 4
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The Revocable Trust Trustoe(s) shall provide timely notice to Lender promptly upon notice or knowledge
of anv revocation or terraination of the Revocable Trust, or of any change in the holders of the powers of
direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of any change i the
holders of the power of revocation over the Revocable Trust, or both, ‘ot of any change in the trustee(s) of the
Revocable Trust {whether such change is temporry or permanent), or of aty change in the occupancy of the
Property, or of any sale, ransfer, assignraent or other disposition (whether by operation of law or otherwise) of
any beneficial interest in the Revocable Trust.

B ADDITIONAL BORROWER{S).

The term "Bomower" when used in the Security instrument shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revoceble Tnist Settfor(s), jointly and severaily, Each parly signing this
Rider below (whether by accepting and agraeing lo the terms and dovenants contained hierein of by
acknowledging all of the terms and covenants contained herein end agreeing to be bound thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrowesr on the first page of the Secusity
Instrument, each covenant and agreement and undertaking of "Bomrower" in the Security Instrument shail be
such party's covenant and agreement and undertaking as "Bomower" atd shall be enforceabls by Lender as if
such party were named as "Borrower" in the Security Instrument.

C. CONVENTIONAL LOANS ONLY.

The paragraph titled Transfer of the Property or a Beneficial Interest in Bomrewer i the Secudity Instnunent
is amended in is entirety to read as foliows:

Transfer of the Property or & Beneficial Intevest in Revocable Trast,

As vsed in this paragraph, "Interest in the Property" means any legal or beneficial interest in the Property,
including, but not limited to, those bencficial interests transferred in & bond for deed, condract lor deed,
(nstallment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser. If, without Lender's prior written conserd, G} all or any part of the Property or an interest i
the Property is sold or transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred), or (ii) there is a sale, transfer, assignment or other disposition of any beneficial interest in
the Revocable Trust, Lender may, at its option, require immediste payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give the Botrower notice of acceleration. The notice shail

provide a period of not less than 30 days irom the date (he notice is given in ascordance with Section |5 within
which Borrower must pay ali sums secured by this Security Instrument. If Borrower fails to pay these sums prier

inter Vivos Revacable Trust Rider
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to the expiration of this period, Lender may invoke uny remedies permitted by this Security Instrament withow
further notice or demand on Borrower.

BY SIGNING BELOW, the Revocabie Trust Trustee(s) accepts and agrees to the terms and covenants

contained in this Inter Vivos Revocable Trust Rider.
; § U /}/14/ ?

LICNEL 8. VAUGHN
individually angd as
Trustee of the

* VAUGHN FAMILY LIVING TRUST

under trust insumenl dated SEPTEMBER 25, 2002

) for the benefit of
LIOMEL &. VAUGHN

- Borrower

PATRICIA J. VAUGHN
individually and as

Trustee of the
VAUGHEN FAMILY LIVING TRUST

under trust instrument dated SEPTEMBER 25, 2002 ,
for the benefit of
PATRICIA J. VAUGHN

- Borrower

Inter Vivos Revocable Trust Rider
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Lione! Sidnoy Vaughn, I Crder Number: 418560-1

EXHIDIT A

THE FOLLOWING DESCRIBED REAL BESTATE SITUATED IN THE COUNTY OF EUREKA AND STATE
OF NEVADA DESCRIBED AS FOLLOWS:

LOTS 1, 2, AND 3 OF BLOCK 40 OF THE TOWN OF EUREKA, COUNTY OF EUREKA AND STATE OF
NEVADA,

BEING THE SAME PREMISES CONVEYED TQ LIONEL $, VAUGHN AND PATRICIA J. VAUGH BY
DEED DATED 08/25/08 AND RECORDED 10/02/08 AT BOOK 0478, PAGE G238 OF THE EUREKA
COUNTY, NEVADA RECORDS.

MORE COMMONLY KNOWN AS: 100 NORTH MONROE STREET, EUREKA, NV

PARCEL#: 001-064-05
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