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MEMORANDUM OF GEOTHERMAL LEASE AND NOTICE OF
NONRESPONSIBILITY

Notice is given that Henry Filippini, acting as agent pursuant to the Will of Dan
Filippini, deceased, Frome Minerals, LLC a Wyoming limited liability company, and
representatives of Doyle Child, hereinafter referred to as “Lessor”, and U.S. Geothermal Inc.
(“USG™), an Idaho corporation, hereinafter referred to as “Lessee”; have entered into a
Geothermal Lease, (herein referred to as “Lease”) made and entered into the 1¥ day of June,
2014. The property subject to the Lease consists of the geothermal mineral estate (“Property™)
situated in Eureka County, Nevada which is more particularly described in Exhibit A, attached
hereto and which is incorporated in the Lease. The primary term of the Lease is forty years and
expires on the 1® day of June, 2054 unless, in accordance with the Lease terms, commercial
operation of the geothermal field is achieved then the lease will remain in effect for the duration
of commercial operations. Lessor and USG may assign their respective interest in and under the

Lease.
The names and addresses of the disinterested Lessor and the Tenant which will be

causing work of improvement to be constructed, altered or repaired are set forth below.

The location of the improvement and the address and legal description of the
property upon which the improvement is or will be constructed, altered or repaired are attached
hereto as Exhibit A,

The Lessor has no interest in the improvement or the surface upon which the
improvement is or will be constructed, altered or repaired.

The date on which the Lessor first leamed of the construction, alteration or repair
of the improvement that is the subject of the notice of nonresponsibility is the effective date of
the Lease.

This writing confirms that the Tenant will comply with all requirements of NRS
108.234 and 108.2403,

For purposes of the notice of nonresponsibility the names and addresses of the
parties are:
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Frome Minerals, LLC
Doyle Child, {Deceased)
/0 Gerald Goulding
P.C. Box 968
Afton, WY 83820

Fstate of Dan Filippini

C/Q Henry Filippini, Agent U.S. Geothermal Inc.
HC 61 Box 70 390 East Park Center Blvd, Ste. 250
Barttie M. Nevada §9820 Boise, [daho 83706
state of Dan Filippini U S. Geothermal, Ine,

_ﬁﬁé«y ________ \rm J C@i»—o mmmm
lenr} l“ ppini ﬁ@lasi Glaspey, Prgg%
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STATE OF IDAHO ) On this 20 dayof_m , 2014,
) before me, the undersigned Noa; Public,
COUNTY OF ADA ) personally appeared Douglas J. Glaspey

i B¢ personally known to me
( ) proved to me on the basis of satisfactory
evidence

10 be the person(s) whole name(s) Douglas J.
Glaspey subscribed to the within instrument, and
acknowledged that Douglas J. Glaspey, executed
it,

AMY MITCHELL

Notary Publc WITNESS my hand and Official Seal.

Notary’s éignature

Commission Expires: 2 / 29 2o %

state of ldoho

STATE OF NEVADA )
} ss.
COUNTY OF ELKO )

This instrument was acknowledged before me on
Henry Filippini.

3 NOTARY PUBLIC
‘ 2 STEWART R, WILSON
| f Notary Public, State of Nevada

S’y Appuintment No, 82-0524-8
e My Appt. Expires Mar 21, 2016
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EXHIBIT A

Property Location, Legal Description and Acreage.

A total of 2640 acres of mineral rights located in Eureka County, Nevada

Township 28 North, Range 49 East MDM.

Section 02: S1/2NE1/4 (80 acres)
Section 03: (640 acres)
Section 07: (640 acres)
‘Section 09: {640 acres)
Section 11: N1/2 (320 acres)
Section 19: N1/2 (320 acres)
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