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DEED OF TRUST

THIS DEED OF TRUST is dated November 21, 2014, among New Nevada Resources, LLC,
whose address is 9550 Prototype Court Suite 103, Heno, NV 89521 ("Grantor™); State Bank &
Trust Company (DBA SB&T Bank in AL), whose address i3 Mandeville Louisiana Branch, 1700
Highway 59, Mandevilla, LA 70448 (referred to below sometimes as "Lender” and sometimes
as "Beneficiary"): and Kenneth R. Hall, whose address is 618 Crescent Blvd. Suite 100,
Ridgeland, MS 39157 (referred to below as "Trustsa”).

CONVEYANCE AND GRANT. For valuable consideration, Grantor irrevocably grants, bargains,
sells and conveys to Trustes with power of sale for the benefit of Lender as Beneficiary all of
Grantor's right, title, and interest in and to the following described real property, together with
all aexisting or subsequently erected or affixed buildings, improvements and fixtures; all
easements, rights of way, and appurtenances; all watar, water rights and ditch rights (including
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating
to the real property, including without limitation all minerals, oil, gas, geothermal and similar
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matters, (the "Real Proparty") located in Eureka County, State of Nevada:

See Exhibit "A" & "B" and Schedule “17, which is attached to this Deed of Trust and made
a part of this Deed of Trust as if fully set forth herein.

This legal description was prepared by: Poweli G. Ogletres, Jr., Aftorney at Law, 1018
Highland Colony Parkway, Suite 800, Ridgeland, MS 39157.

CROSS-COLLATERALIZATION. In addition to the MNote, this Deed of Trust secures all
obligations, dabts and liabilities, plus interest thereon, of Grantor to Lender, or any one or more
of them, as well as all claims by Lender against Grantor or any one or more of them, whether
now existing or hereafter arising, whether related or urrelated to the purpose of the Note,
whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may be liable
individually or jointly with others, whether obligated as guarantor, surety, accommodation party
or otherwise, and whether recovery upon such amounts may be or hereafter may become
barred by any statute of limitations, and whether the obligation to repay such amounts may be
or hereafter may become otherwise unenfarceable.

Grantor presently, absolutely, and irrevocably assigns to Lender (also known as Beneficiary in
this Deed of Trust) all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants te Lender a
Uniform Commercial Code security interest in the Persona! Property.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE PERSONAL PROPERTY, IS GIVEN TO SECURE {A] PAYMENT OF THE
INDEBTEDNESS INCLUDING FUTURE ADVANCES AND (B) PERFORMANCE OF ANY AND ALL
OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST.
THIS DEED OF TRUST |S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor
shall pay to Lender all amounts secured by this Deed of Trust as thay become due, and shall
strictly and in a timaly manner perform all of Grantor's obligations under the Note, this Deed of
Trust, and the Related Documents.

STATUTORY COVENANTS. The following Statutory Cavenants are hereby adopted and made a
part of this Deed of Trust: Covenants Nos. 1, 3, 4. 5, B, 7 and 8 of N.R.5. 107.030. Ffor
Covenant 4, upon default, including failure to pay upon final maturity, the interest rate on the
Note shall be increased to 18.000%. However, in no event will the interest rate exceed the
maximum interest rate limitations under applicable law. The percent of counse! fees under
Covenant No. 7 shall be ten percent{10%}. Except for Covenamnts Nos. 6, 7, and 8, to the
extent any terms of this Deed of Trust are inconsistent with tha Statutory Covenants the terms
of this Deed of Trust shali control. Covenants 6, 7, and 8 shall control over the expraess terms
of any inconsistent terms of this Deed of Trust.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's
possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the eccurrence of an Event of Default, Grantor may (1) remain
in possession and control of the Property; {2} use, operate or manage the Property; and
{3} collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly
perform all repairs, replacemants, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1)
During the period of Grantor's ownership of the Property, there has been no use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any
Hazardous Substance by any person on, under, about or fram the Property; (2) Grantor
has no knowledge of, or reason to believe that there has been, except as previously
disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Envirenmental Laws, (b} any use, generation, manufacture, storage, treatment, disposal,
ralease or threatened release of any Hazardous Substance on, under, about or from the
Property by any prior owners or occupants of the Property, or {c} any actual or threatened
litigation or claims of any kind by any person relating to such matters; and {3) Except as
previously disclosed to and acknowledged by Lender in writing, {a) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate,
manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b} any such activity shall be conducted in compliance with all
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applicable federal, state, and local laws, regulations and ordinances, including without
limitation all Environmental Laws. Grantor authorizes Lender and its agents to enter upon
the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Deed of Trust.
Any inspections or tests made by Lender shal! be for Lender's purposes anly and shall not
be construed to create any responsibility or liability on the part of Lander to Grantor or to
any other person. The representations and warranties contained herein are based on
Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such
laws: and {2} agrees to indemnify, defend, and hold harmless Lender against any and all
claims, losses, liabilities, damagas, penalties, and expenses which Lender may directly or
indirectly sustain ar suffer resulting from a breach of-this section of the Deed of Trust or as
a consequence of any use, generation, manufactura, storage, dispasal, release or threatened
release occurring prior to Grantor's ewnership or interest in the Property, whether or not the
same was or should have been known to Grantor. The pravisions of this section of the
Deed of Trust, including the obligation to indemnify and defend, shall survive the payment
of the Indebtedness and the satisfaction-and reconveyanca of the lien of this Deed of Trust
and shall not be affected by Lender's acquisition of any interest in the Property, whether by
foreclosure or otherwise.

MNuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit,
permit, or suffer any stripping of or waste on or to the Property or any portion of the
Property. Without limiting the generality of the foregoing, Granter will not remove, or grant
to any other party the right to remove, any timber, minerals {inciuding oil and gas}, caal,
clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvaments from
the Real Property without Lender's prior written consent. As a condition to the removal of
any Improvements, Lender may require Grantor t¢ make arrangements satisfactory to
Lender to replace such Improvements with improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upan
the Real Property at ali reasonable times to attend to Lender's interests and to inspect the
Real Property for purposes of Grantor’s compliance with the terms and conditions of this
Deed of Trust.

Compliance with Governmeantal Requiremants. Grantor shall promptly comply with all laws,
ordinances, and regulations, now ar hereafter in effect, of all governmental authorities
applicable to the use or occupancy of the Property, including without limitation, the
Americans With Disabilities Act. Grantor may contest in gopd faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prier to doing so and
so lang as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lendar may require Grantor to post adequate security or a surety bond, reasonably
satisfactory ta Lender, to protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property.
Grantor shall do ali other acts, in addition to those acts set forth above in this section,
which from the character and use of the Property are reascnably necessary to pratact and
preserveé the Property.

DUE ON SALE - CONSENT BY LENDER. Llender may, at Lender's option, declare immediately
due-and payable all sums secured by this Deed of Trust upon the sale or transfer, without
Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
Property or any mobile home or manufactured home located on the property whethar or not it is
legally a part of the real property. A "sale or transfer” means the conveyance of Real Property
or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
valuntary or involuntary; whether by outright sale, deed, instafiment sale contract, fand
contract, contract for deed, leasehold interest with a term greater than three (3) vyears,
lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any
land trust holding title to the Real Property, or by any other methed of convayance of an
interest in the Real Property. )f any Grantor is a corporation, partpership or limjted liability
company, transfer also includes any change in ownership of more than twenty-five percent
(25%) of the voting stock, partnership interests or limited liability company interests, as the
case may be, of such Grantor. However, this option shall not be exercised by Lender if such
exercise is prohibited by federal law or by Nevada law. -
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TAXES AND LIENS. The following provisions relating to the taxes and liens on the Praperty are
part of this Deed of Trust:

Payment. Grantor shall pay when due (and in all events prier to delinguency) all taxes,
special taxes, assessments, charges (including water and sewer), fines and impositions
levied against or on account of the Property, and shall pay when due all claims for work
done on or for services rendered or material furnished to the Property. Grantor shall
maintain the Property free of all liens having pricrity over or equal to the interest of Lender
under this Deed of Trust, except for the lien of taxes and assessmeants not due and except
as otherwise provided in this Deed of Trust. .

Right to Contest, Grantor may withhold payment of any tax, assessment, or claim in
connection with a good faith dispute over tha obligation to pay, so long as Lender's interest
in the Property is not jeopardized. If a lien arises ar is filed as a result of nonpayment,
Grantor shall within fifteen (15} days after the lien arises or, if a lien is filed, within fifteen
{15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash ar a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any
costs and attorneys’ fees, or other.charges that could accrue as a result of a foreclasure or
sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy
any adverse judgment before enforcement against the Property. Grantor shall name Lender
as an additional obligee under any surety bond furpished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of
payment of the taxes or assessments and shall authorize the appropriate governmental
official to deliver to Lender at any time a written statement of the taxes and assessments
against the Property.

Motice of Construction. Grantor shall notify Lender at least fifteen {15) days before any
work is commenced, any services are furnished, or any materials are supplied to the
Property, if any mechanic's lien, materialmen's lien, or other lien could be asserted on
account of the work, services, or materials. Grantor will upon request of Lender furnish to
Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvernents,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property
are a part of this Deed of Trust.

Maintenance of Insurancs. Grantor shalt procure and maintain policies of fire insurance with
standard extended coverage endorsements on a fair value basis for the full insurable value
covering all Improvements on the Real Property in an amount sufficlent to avoid application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender,
Grantor shall also procure and maintain comprehensive general liability insurance in such
coverage amounts as Lender may request with Trustes and Lender being named as
additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption. and boilor
insurance, as Lender may reasonably require. Policies shall ha written in form, amounts,
coverages and basis reasonably acceptable to Lender and issued by a company or
companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to
Lender from time to time the policies or certificates of insurance in form satisfactory to
Lender, including stipulations that coverages will not be cancelled or diminished without at
least thirty (30) days prior written notice to Lender. Each insurance policy also shall include
an endorsement providing that coverage in favor of Lender will not be impaired in any way
by any act, omission or default of Grantor or any other person. Should the Real Property be
located in an area designated by the Administrator of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, for the full unpaid principal balance of the loan and any prior liens on
the property securing the loan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for
the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the
Property. Lender may make proof of loss if Grantor fails to do so within fifteen {15} days of
the casualty. Whether or not Lender's security is impaired, Lender may, at Lender's
election, receive and retain the proceeds of any insurance and apply the proceeds to tha
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner
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satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or
reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the
repair or restoration of the Property shall be used first to pay any amount owing to Lender
under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be
applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's
interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a
year, Grantor shall furnish to Lender a repart on each existing policy of insurance showing:
(1) the name of the insurer; {2} the risks insured; {3} the amount of the policy; {4) the
property insured, the then current replacement value of such property, and the manner of
determining that value; and (5) the expiration date of the policy.- Grantor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender determine the cash
value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially
affect Lender's interest in the Property or if Grantor fails to comply with any provision of this
Deed of Trust or any Related Documents, including but not limited to Grantor's failure to
discharge or pay when due any amounts Grantor is required to discharge or pay under this Deed
of Trust or any Retated Documents, Lender on Grantor's behalf may {but shall not be obligated
to} take any action that Lender deems appropriate, including but not limited to discharging or
paying all taxes, liens, sscurity interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insusing, maintaining and preserving the
Property. All such expenditures incurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Note fram the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will {A} be payable on demand; (B} be added to the balance of the Note and
be apportioned among and be payable with any installment payments to become due during
either {1} the term of any applicable insurance policy; or (2} the remaining term of the Note;
of {C) be treated as a balloon payment which will be due and payable at the Note's maturity.
The Deed of Trust also will secure payment of these amounts. Such right shatl be in addition to
all other rights and remedias to which Lender may be entitlad upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the
Property are a part of this Deed of Trust:

Title. Grantor warrants that: (a) Grantor holds geod and marketable title of record to the
Praoperty in fee simple, free and clear of all liens and encumbrances other than those set
forth in the Real Property description or in any title insurance policy, title report, or final title
opinion issued in favor of, and accepted by, Lender in connection with this Deed of Trust,
and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of
Trust to Lender.

Defense of Titla. Subject to the exception in the paragraph sbove, Grantor warrants and
will forever defend the title to the Property against the lawful claims of all persons. in the
event any action or proceeding is commenced that questions Grantor's title or the interest
of Trustee or Lender under this Deed of Trust, Grantor shall defend the action at Grantor's
expanse. Grantor may be the naminal party in such proceeding, but Lender shall be entitled
to participate in the proceeding and to be represented in the proceeding by counsel of
Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender such
instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the
Property complies with all existing applicable laws, ordinances, and regulations of
governmental autharities.

Survival of Rapresentations and Warranties. All representations, warranties, and
agreéements made by Grantor in this Deed of Trust shall survive the execution and delivery
of this Deed of Trust, shall be continuing in nature, and shall survive the termination of this
Deed of Trust.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of
this Deed of Trust:

Proceedings. [f any proceeding in condemnation is filed, Grantor shail promptly notify
Lender in writing, and Grantor shall promptly take such steps as may be nacessary to
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defend the action and obtain the award., Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation a5 may be reguested
by Lendar from time to time to permit such participation.

Application of Net Proceeds. [f all or any part of the Property is candemned by eminent
domain proceedings or by any proceeding or purchase in lieu of condemnation, Lender may
at its election require that all or any portion of the net proceeds of the award be applied to
the Indebtedness or the repair or restoration of the Property. The net proceeds of the
award shall mean the award after payment of all reasonable costs, expenses, and attorneys’
fees incurred by Trustee or Lender in connection with the condemnation. Grantor waives
any legal or equitable interest in the net proceeds and any right to require any
appartionment of the net proceeds of the award. Grantor agrees that Lender is entitled to
apply the award in accordance with this paragraph without demonstrating that its security
has been impaired.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The
following provisions relating to governmental taxes, fees and charges are a part of this Deed of
Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shatl execute such
documents in addition to this Deed of Trust and take whatever other action is requested by
Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse
Lender for all taxes, as described below, together with all expenses incurred in recording,
perfacting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax
upan this type of Deed of Trust or upon alf or any part of the Indebtedness secured by this
Deed of Trust; (2) a specific tax on Grantor which Grantor is authorized or required to
deduct from payments on the Indebtedness secured by this type of Deed of Trust; {3) a
tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note;
and (4) a specific tax on all or any portion of the indebtedness or on payments of principal
and interest made by Grantor.

Subseguent Taxes. |f any tax to which this section applies is enacted subsequent to the
date of this Deed of Trust, this event shall have the same effect as an Event of Default, and
Lender may exercise any or all of its available remedies for an Event of Default as provided
below untess Grantor either (1) pays the tax before it becomes delinquent, or (2}
cantests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this
Deed of Trust as a security agreement are g part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent
any of the Property constitutes fixtures, and Lender shall have all of the rights of a secured
party under the Uniform Commarcial Code as amended from tima to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested
by Lender to perfect and continue Lender's security interest in the Rents and Personal
Property. In_addition te recording this Deed of Trust in the real property records, Lender
may, at any time and without further autharization from Grantor, file executed counterparts,
copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upcn default, Grantor shall not remove, sever or detach the Personal Property from the
Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasonably convenient to Grantor and Lender and rmake
it available to Lender within three {3} days after receipt of written demand from Lender to
the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party} trom
which information concerning the security interest granted by this Deed of Trust may be
obtained {each as required by the Uniform Commercial Code) are as stated on the first page
of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further
assurances and attorney-in-fact are a part of this Deed of Trust:
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Further Assurances. At any time, and from time to time, upon request of Lender, Grantor
will make, execute and deliver, or will cause to be made, executed or delivered, to Lender or
to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may bhe, at such times and in such offices and places as Lender may
deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be
necessary or desirable in order to effectuate, complete, perfect, continue, or preserve {1}
Grantor's obligations under the Nete, this Deed of Trust, and the Related Documents, and
{2} the liens and security interests created by this Deed of Trust as first and prior liens on
the Property, whether now pwned or hereafter acquired by Grantor. Unless prohibited by
law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding
paragraph, Lender may do so for and in the name of Grantor and at Grantor's expense. For
such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for
the purpose of making, executing, delivering, filing, racording, and deing all other things as
may be necessary or desirable, in Lender's sele opinion, to accomplish the matters referred
to in the preceding paragraph.

EVENTS OF DEFAULT. Each of the following, at Lender’'s aption, shall constitute an Event of
Default under this Deed of Trust:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation,
covenant ar condition contained in this Deed of Trust or in any of the Related Documents or
to comply with or to perform.any term, obligation, covenant or condition contained in any
other agreement between Lender and Grantor.

Compliance Default. Failure to comply with any other term, obligation, covenant or
condition contained in this Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of
Trust to make any payment for taxes or insurance, or any other payment necessary to
prevent filing of or to effect discharge of any lien.

Default In Favor of Third Parties. Should Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of
any other creditor or person that may materially affect any of Grantor's property or
Grantor's ability to repay the Indebtedness or Grantor's ability to perform Grantor's
abligations under this Deed of Trust or any of the Related Documents.

Default on Subordinate indahtedness. Default by Grantor under any subordinate abligation
or instrument securing any subordinate obligation or commencermnent of any suit or other
action to foreclose any suberdinate lien on the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender
by Grantor or aon Grantor's behalf, the Note, is false or misleading in any material respect,
either mow or at the time made or furnished or becomes false or misleading at any time
thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to
be in full force and effect {including failure of any collateral document to create a valid and
perfected security interest or lien) at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to
continue is made}l, any member withdraws from the limitad liability company, or any other
termination of Grantor’s existence as a going business or the death of any member, the
insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement
of any proceeding undar any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture praceedings,
whether by judicial proceeding, self-help, repossession or any other method, by any creditor
of Grantor or by any governmental agency against any property securing the Indebtedness.
This includes a garnishment of any of Grantor's accounts, including depaosit accounts, with
Lender. However, this Event of Default shall not apply if there is a good faith dispute by
Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
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proceeding and deposits with Lender monies or a surety bond for_the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate
reserve or bond for the dispute,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any
Guarantor of any of the Indebtedness or any Guarantor dies or becomas incompetent, or
revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or
Lender believes the prospect of payment or performance of the Indebtedness is impaired,

Insecurity. Lender in good faith believes itself insecure with regard to repayment of the
Indebtedness,

Right to Cure. If any default, other than a default in payment is curable and if Grantor has
not been given a notice of a breach of the same provision of this Deed of Trust within the
preceding twelve {12} months, it may be cured if Grantor, after Lender sends written notice
to Grantar demanding cure of such default: {1} cures the default within fifteen (15} days;
or (2) if the cure requires more than fifteen {15} days, immediately initiates steps which
Lender deems in Lender's sole discretion ta be sufficient to cure the default and thereafter
continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasanably practical. '

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust,
at any time thereafter, Trustee or Lender may exercise any ana or more of the follewing rights
and remedies:

Election of Remedies. Election by Lender ta pursue any remedy shall not exclude pursuit of
any other remedy, and an slection to make expenditures or to take action to perfarm an
obligation of Grantor under this Deed of Trust, after Grantor's failure to perform, shall not
affect Lender's right to declare a default and exercise its remadies.

Accelerate Indebtadness. Lender shall have the right at its option without notice to Grantor
to declare the entire Indebtedness immediately due and payable, including any prepayment
penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the
right to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accardance with and to the full extent pravided by applicable
law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have
all the rights and remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shalt have the right, without notice to Grantor to take possession of
and manage the Property, and, whether or not Lender takes possession, coliect the Rents,
including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. [n furtherance of this right, Lender may require
any tenant or other user of the Property to make payments of rant or use fees directly to
Lender. If the Rents are collected by Lender, then Grantor irrevocably designates Lender as
Grantor's -attorney-in-fact to endorse instruments received in payment thereof in the name
of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or
other users to Lender in response to Lender's demand shall satisfy the obligations for which
the payments are made, whether or not any proper grounds for the demand existed. Lendar
may exercise its rights under this subparagraph either in parson, by agent, or through a
raceiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take
possession of all or any part of the Property, with the power to protact and preserve the
Property, to operate the Property preceding foreclosure or sale, and to collect the Rents
from the Property and apply the proceeds, over and above the cost of the receivership,
against the Indebtedness. The receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value
of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender
shall not disqualify a person from serving as a receiver.

Tenancy at Sutferance. |f Grantor remains in possession of the Property after the Praperty
is sold as provided above or Lender otherwise becomes entitled to possession of the
Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or
the purchaser of the Property and shall, at Lender's option, either (1) pay a reasonable
rental for the use of the Property, or {2) vacate the Property immediately upon the demand
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of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this
Deed of Trust ar the Note or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any
public sale of the Personal Property or of the time after which any privata sale or other
intended disposition of the Personal Property is to be made. Reasonable notice shall mean
notice given at least ten (10) days before the time of the sale or disposition. Notices given
by Lender or Trustee under the real property foreclosure proceedings shall be deemed
reasonable. Any sale of the Personal Property may be made in conjunction with any sale of
the Real Property.

Sale of the Property. To the axtent permitted by applicable law, Grantor hereby waives any
and all rights to have the Property marshalled. In exercising its rights and remedies, the
Trustee or Lender shall be free to sell ali or any part of the Praperty together or separately,
in one sale or by separate sales. Lender shall be entitled to bid at any public sale on all or
any portion of the Property. The power of sale under this Deed of Trust shall not he
exhausted by any one or.more sales {or attempts to sell} as to all or any portion of the Real
Property remaining unsold, but shall cantinue unimpaired until all of the Real Property has
been sold by exercise of the power of sale and all Indebtedness has been paid in full.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the
terms of this Dead of Trust, Lender shall be entitled to recover such sum as the court may
adjudge reasonable as attorneys' fees equal to 25.000% of the principal balance due on the
Indebtedness at trial and upon any appeal. Whether or not any court action is involved, and
to the extent not prohibited by law, all reasonable expenses Lendar incurs that in Lender's
opinion are necessary at any time for the protection of its interest or the enforcement of its
rights shall become a part of the Indebtedness payable on demand and shall bear interest at
the Note rate from the date of the expenditure until repaid. Expenses covered by this
paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys' fees equal to 25.000% of the principal balance due on the indebtedness
and Lender's legal expenses, whether or not there is a lawsuit, including attorneys' fees
equal to 25.000% of the principal balance due on the Indebtedness and expenses far
bankruptcy proceedings {including efforts to medify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' reports,
and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided
by law. Fess and expenses shall include attorneys' fees that Lender, Trustee, or both incur,
if either or both are made parties to any action to enjoin foreclosure or to any legal
proceeding that Grantar institutes. The fees and expenses are secured by this Deed of
Trust and are recoverable from the Property,

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in
this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers
and ohligations of Trustee are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee
shall ‘have the power to take the following actions with respect to the Property upon the
written request of Lender and Grantor: (&) join in preparing and filing a map or plat of the
Real Property, including the dedication of streets or other rights to the public; (b} join in
granting any easement or ereating any restriction on the Real Property; and {c} join in any
suberdination or other agreement alfecting this Deed of Trust or the interest of Lender
under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending
sale under any other trust deed or lien, or of any action or proceeding in which Grantor,
Lender, or Trustee shall be a party, uniess the action or proceeding is brought by Trustee.

Trustea. Trustee shall meet all qualifications required for Trustee under applicable law. [n
addition to the rights and remedies set forth above, with respect to all or any part of the
Praperty, the Trustee shall have the right to foreclose by notice and sale, and Lender shall
have the right to foreclose by judicial foraclosure, in either case in accordance with and to
the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor
Trustce or Trustees to any Trustee under this Deed of Trust by an instrument axecuted and
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acknowledged by Lender, which shall be conclusive proof of the proper appointment of
such substituted Trustee or Trustees. Upon the recording of such executed and
acknowledged instrument in the office of the recorder of the county where the Real
Property is located, the successor trustee or trustees, without conveyance of the Praperty,
shall succeed to, and be vested with, all the title, powers, interests, duties and trusts
vested in or conferred upon the Trustee in this Deed of Trust and by applicable law. If there
he more than one Trustee, either may act alone and execute the trusts upon the request of
Lender, and all of the Trustee's acts thereunder shall be deemed to be the acts of all
Trustees, and the recital in any conveyance executed by such sole Trustee of such raquest
shall be conclusive evidence thereof, and of the authority of such sola Trustee to act. This
procedure for substitution of Trustee shall govern to the exclusion of all other provisions for
substitution.

ADDITIONAL PROVISIONS:. See Exhibit "B for additional provisions,

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a-part of this Deed
of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the
entire understanding and agreement of the parties as to the matters set forth in this Deed of
Trust. No alteration’ of or amendment to this Deed of Trust shall be effective unless given
in writing and signed by the party or parties sought to be charged or bound by the alteration
or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence,
Grantor shall furnish to Lender, upon request, a certified statement of net operating income
received from the Property during Grantor's previous fiscal year in such form and detail as
Lender shall require. "Net operating income” shall mean all cash receipts from the Property
less all cash expenditures made in connectian with the operation of the Propearty.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes
only and are not to be used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust
with any other interest or estate in the Property at any time beld by or for the benefit of
Lender in any capacity, without the written consent of Lender,

Governing Law. With respect to procedural matters related to the perfection and
enforcement of Lander's rights against the Property, this Deed of Trust will be governed by
faderal law applicable to Lender and to the extent not preempted by federal law, the laws of
the State of Nevada. In zll other respects, this Deed of Trust will be governed hy federal
law applicabla to Lendar and, to the extent not preempted by federal law, the laws of the
State of Louisiana without regard tao its conflicts of law provisions. Howaver, if thera ever
is a question about whether any provision of this Deed of Trust is valid or enforceable, the
provision that is quastioned will be governed by whichever state or federal law would find
the provision to be valid and enforceable. The loan transaction that is evidenced by the
Note and this Deed of Trust has been applied for, considered, approved and made, and all
necessary loan documents-have been accepted by Lender in the State of Louisiana.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this
Deed of Trust unlass such waiver is given in writing and signed by Lender. No delay or
omission on the part of Lender in exercising any right shall operate as a waiver of such right
or any other_right. A waiver by Lender of a provision of this Deed of Trust shall not
prejudice or constitute a waiver of Lender's right otherwise to demand strict cempliance
with that provision or any other provision of this Deed of Trust. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of
Lender's rights or of any of Grantor's obligations as to any future transactions. Whenever
the consent of Lender is required under this Deed of Trust, the granting of such cansent by
Lender in any instance shall not constitute continuing consent to subsequent instances
where such consent is required and in all cases such consent may be granted or withheld in
thae sole discretion of Lender.

Saverability. If a court of campetent jurisdiction finds any provision of this Deed of Trust to
be illegal, invalid, or unenforceable as to any circumstance, that finding shall not make the
offending provision iilegal, invalid, or unenfarceable as to any other circumstance. If
feasible, the offending provision shall be considered modified so that it becomes legal, valid
and enforceable. If the offending provision cannot be so modified, it shall be considerad
deleted from this Deed of Trust, Unless otherwisa required by law, the illegality, invalidity,
or unenfarceability of any provision of this Deed of Trust shall not affect the legality,
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validity or enforceability of any other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer
of Grantor's interest, this Deed of Trust shall be binding upon and inure to the benefit of the
parties, their successors and assigns. If ownership of the Praperty becomes vested in a
person other than Grantor, Lender, without notice te Grantor, may deal with Grantor's
successors with reference to this Deed of Trust and the indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Deed of
Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial in any
action, proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and
benefits of the homestead exemption laws of the State of Nevada as to all Indebtedness
secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings
when used in this Deed of Trust. Unless specifically stated to the contrary, all references to
dellar amounts shall mean amounts in lawful money of the United States of America. Words
and terms used in the singular shall include the plural, and the plural shall include the singular,
as the context may require. Words and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercia! Code:

Beneficiary. The word "Beneficiary” means State Bank & Trust Company {(DBA SBA&T Bank
in AL}, and its successors and assigns.

Borrower., The word "Borrower” means New Nevada Resources, LLC and includes all
co-signers and co-makers signing the Note and all their successors and assigns.

Deed of Trust. The wards "Déed of Trust" mean this Deed of Trust ameng Grantor, Lender,
and Trustee,

Default. The word "Default” means the Default set forth in this Deed of Trust in the section
titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and
local statutes, regulations and ordinances relating to the protection of human health or the
environment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.S5.C. Section 9601, et seq.
("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 {"SARA"}, the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et
seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of defauit set forth
in_this Deed of Trust in the events of default section of this Deed of Trust.

Grantor. The word "Grantar" means New Nevada Resources, LLC.

Guarantor, The word "Guarantor” means any guarantor, surety, or accommaodation party of
any or all of the Indebtedness.

Guaranty. The word “"Guaranty™ means the guaranty from Guarantar ta Lender, inctuding
without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances™ mean materials that, because
of their quantity, concentration or physical, chemical or infectious characteristics, may
cause or pose a present or potential hazard to human health or the environment when
improperly used, treated, stored, disposed of, generated, manufactured, transported or
otherwise handled. The words "Hazardous Substances™ are used in their very broadest
sense and include without limitation any and all hazardous or toxic substances, materials or
waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances™ also includes, without limitation, petroleum and petroleum by-products or any
fraction thereof and asbestos.

Improvements. The word "lmprovements” means all existing and future improvements,
buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts,
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costs and expenses payable under the Note or Related Documents, together with all
renewals of, extensions of, modifications of, consolidations of and substitutions for the
Note or Related Documents and any amounts expended or advanced by Lender to discharge
Grantor's obligatiocns or expenses Incurred by Trustes or Lender to enforce Grantor's
obligations under this Deed of Trust, together with interest on such amounts as provided in
this Deed of Trust. Specifically, without limitation, Indebtadness includes all amounts that
may be indirectly secured by the Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender” means State Bank & Trust Company (DBA SB&T Bank in AL),
its successors and assigns.

Note. The word "Note" means the promissory note dated November 21, 2014, in the
original principal amount of %1,942,237.35 from Grantor to Lender, together with all
renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissery note or agresment.

Personal Property. The words "Personal Property” mean all equipment, fixtures, mobile
homas, manufactured homes or modular homes which have not been legally acceded to the
raal property in accordance with Nevada law, and other articles of personal property now or
hereafter owned by Grantor, and now or hereaefter attached or affixed to or used in tha
operation of the Rea! Property; together with all accessions, parts, and additions to, all
replacements of, ‘and all substitutions for, any of such property:; and together with all
proceeds (including without limitation all insurance proceeds and refunds of premiums) from
any sale or other dispasition of the Property.

Proparty. The word "Property” means collectively the Real Property and the Personal
Property.

Real Property. The words "Real Property™ mean the real property, interests and rights, as
further described In this Deed of Trust,

Related Documents. The words "Related Documents” mean sll promissory notes, credlt
agresments, loan agreements, environmental agreements, security agreements, mortgagas,
deeds of trust, security deeds, collateral morigages, and all other instruments, agreements
and documents, whether now or hereafter existing, executed in connection with the
Indebtedness; except that the words do not mean any guaranty whether now or hereafter
axisting, executed in connection with the Indobiedness.

Rents. The word "Renis" means all present and future rents, revenues, income, issues,
royalties, profits, and other benefits derived from the Property.

Trustee. The word "Trustee” means Kenneth R. Hall, whose address is 618 Crescent Blvd.
Suite 100, Ridgeland, MS 39157 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST,
ANP GRANTOR AGREES TO ITS TERMS. '

GRANTOR:

NEW NEVADA RESOURCES, LLC

i

Davis, Manager of New Nevada Resources, LLC

Book: 575  11/26/2014
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

stateoF ___ Flovida C)

188
county of _ (Jala0Sa )
This instrument was acknowledged before me on H l?—l “"‘ hy M. C.

Davis, Manager of New Nevada Resources, LLC, as deslgnated agent of New Nevada

Resources, LLC.

[Signature of notarial officer)

Notary Publlc in and for State of F\(!\' S QG\

{Seal, if any)

Book 579 11/26/2014
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EXHIBIT "A"

This EXHIBIT "A" is attached to and by this reference is made a part of the Daed of Trust,
dated November 21. 2014, and executed in connection with a loan or other financial
accommodations betwean STATE BANK & TRUST COMPANY {DBA SB&T BANK IN AL} and
New Nevada Resources, LLC.

This Exhibit “A” sets forth the description of certain property interests covered by the Deed of
Trust to which this Exhibit A is attached.

All of the terms defined in the Deed of Trust are used in this Exhibit A with the same meanings
given therein or in this Exhibit “A”. Tha term “Minerals” shall include but not be limited to:
gold, silver, platinum, platinum group metals and all other precious metals; iron, cobalt, copper,
lead, zinc, nickel, antimony, chromium, aluminum, manganese, molybdenum, mercury, titanium,
tungsten, cadmium and all other base metals and ferro alloy metals; industrial grads silicates,
aluminates and carbonates and all other Industrial grade products: uranium, vanadium; thorium
and all other fissional elements; coal, subbituminous coal, bituminous coal, anthracite coal,
lignite, peat and all other organic materials; rock, sand, gravel, aggregate, building stone,
decorative stone and ail other construction and for building materials and/or placer minerals; oil,
gas, casing head gas. coalbed methane, coalseam gas, condensates, distallate natural gas
liquids and all other hydro-carbons; sulphur produced in association with hydrocarbons; hefium,
carbon dioxide; hydropressured reservoirs, geopressured reservoirs, steam, hot water, hot
brine, heat. gecthermal brines, solutions, material, natural gas dissolved in formation water and
any associated energy found in such formation water and other geothermal energy resources
and all other minerals and mineral compounds of avery kind and nature, metallic or nonmetallic,
inorganic or organic or otherwise, whether or not presently known to sciance or industry, now
known to exist or hereafter discovered upon, within or underlying the surface of the premises
described on the Lands defined herein, regardless of depth. In addition to the foregoing, the
term “minerals” shall specifically include but not be limited to any minerals as set forth in: {i}
any reservation in any deed or instrument by Grantor or its predecessor in title reserving
minerals however defined: and/or {ii)} any deed or instrument from any person or entity to
Grantor, however defined, as those definitions in (i) and {ii) may have changed over time and
from time to time. Tha term “minerals” shall also include the following rights granted “together
with” the conveyance or reservation of minerals: TOGETHER WITH all rights, easements, and
rights of way of every kind and nature, together with all rights of use of the surface:
TOGETHER WITH the use of the surface of the Lads to the extent reasonably necessary for the
purposes of exploring, drilling, mining (including shaft, in situ, open pit, surface, strip mining,
solution mining, or any other method, including any method hereafter developed, developing,
producing, and for the full enjoyment of the rights herein granted; and, TOGETHER WITH the
right to use water for Mineral purposes, together with any and all other rights of any kind or
nature pertaining to the minerals.

This Exhibit “A"~ and the Deed of Trust cover and include the following:

(a) All right, title and interest. whather now owned and existing or hersafter acquired or
arising, of Grantor in and to any of the Minerals described herein in, on or under the Lands
described herein, including, without limitation, all contractual rights, fee interests, leasehold
interests, overriding royalty interests, non-participating royalty - interests, mineral interests,
production payments, nat profits interasts or any other interast measured by or payable out of
production of Minerals as defined herein from the Leases or otherwise from the Lands described
herein with a description of the Lands {whether Grantor owns a fee interest thereon or a mineral
or other interest separate and apart from the fee interest) being attached hereto and
incorporated herein by reference as Schedule 1 to Exhibit “A™ with this Deed of Trust to apply
to all of the Lands, and any real property; and additional, replacement, or other right, title and
interest in and to any of the Minerals of whatever type and wherever located hereinafter
acquired by Grantor in the Stats of Nevada; and,

b} All right, title and interest, whether now owned and existing or hereafter acquired or
arising, of Grantor in, to and under or derived from all existing and future permits, licenses,
easements and similar rights and privileges that relate to or are appurtenant to any of the
described Lands; and,

(c} As-extracted collateral as to Minerals. For the purposes of the fixture filing financing
statement:
{1) The nama of the debtor is New Nevada Rasources, LLC.
{2} The secured party is State Bank & Trust Company.
{3) The Collateral to be covered is “"as-extracted collateral” as to “Minerals” {see above
definition of minerals) with the fixture filing:
a. Including as-extracted collateral as to Minerals:;
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b. To be filed for record in tha real property records;

c. Containing a description of the real property to which the collated Is related, being
that set forth on Scheduls 1 to Exhibit *A~ attached hereto; and, .

d. Reflecting the Debtor has an interest in the real property or the minerals thergin
being a real property interest {in those nstances when the Debtor does not have a fee simple
interest in the real property).

THIS EXHIBIT "A™ IS EXECUTED ON NOVEMBER 21, 2014,

GRANTOR:

NEW NEVADA RESOURCES, LLC

Larafre, Vo, (4.4.0.024 Cam. D+ HUGA Corpommen 1397, 2014 AN Rigirin Pomorved. + WVAA LACALFLGGLIC TH-WHM FLTH0
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SCHEDULE “1”
TO EXHIBIT #A”
EUREKA COUNTY, NEVADA

MR NN 0228814 Scox 575, 11/26/2014
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SCHEDULE “1”
Continued

EUREKA COUNTY NEVADA FROFERTY

The tand referm:l fo herein Iy attusted i the State af Navada, Gounty of Eureka, detoribed ug
follows:

TOWNSHIP w'ﬁcm'h‘. RANGE 48 EAST, ML.D.B.AM.
Bectian 18 All; .
TONVNSHIP 36 NORTH, RANGE 48 EAST, MDEAM.

-Secllon 15 Al
Seetion 13: AR
Seckioh 21; AR
Seotion 23: All;
Secton 27: AL -
Sectian 20: AR
Section 23 Al

TOWNSHIP 34 NORTH, RANGE 45 EAST, M.D.8.AM.

* Section - & NWI1/M4;
Bection 8! NWif4;

TOWNEHIP 33 NORTH, RANGE 51 EAST, M.D,B.EM:
Secéon 2% Al n
TOWNSHIF 33 NORTH, RANGE 2 EABT, M.D.B.AM.

" Section 28 WIRWZ
Saction 31; AR

TOWNSHIP 32 NORTH, RANGE 48 EAST, M.0.B.8M,
Baction 1: Wilz WIf2NEH; -

EXCEPT/NG THEREFROM fint pnﬂlan of nald !and a3 convayed {u Western Pacific Raliey
Cotmpany, g Calfamiz 1 dead recorded Fe 20, 1908, in Haok 18, Page 108,
Dsed Records of Eureka comﬂy. dea. more parficulary sorlbad 2 follgws:

A sirtpuﬂarld one hundred {100) feat wide adciing the right of way of the Westam Padfia
altway Company in the W1/ZNE1/4 of Section 1, Townehip 32 North, Rango 48 Eaxl,
M.D B_&M., described au foflows o wit and being nﬂthatparﬂon of seld WA/ZNE174 of said
Saetian 1, bounded on the Southratsterly slide by the Nertheasterly lrie of the sald right of way,
wehich seld dght of way lne fs bva hundred (200} feet Northeastarly from and parellol with the
centar fine of the construdted rafiraad of tha Cankal Paoifis Ralway Comipany.and bounded on
the Nottheasterly wide by & Ene drawn one hundred (1G5) fest northeastarly from and-paralial

MAISANIRARINNT ozosats oo 575, 11/28/2014
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SCHED_U_LE "
Continved

" with sad Northeasterty e of right of way of the Werstsm Pacific Raliway Compan and
extending from the Morth Tna to the South Ine of tme sld WI2 NE1/4 of 2ald Sertian One {1
a distancs of byenty soven hundred and seventy {Z77/0) foet more or less. ,

FURTHER EXCEPTING THEREFROM that portion of said iand 3 oonveyed fo Weatem Pacifi
Rallwsy Company, & Californla corporation, In doed recorded Aprit 26 1808, in Baok 18, Fage
269, Deed Records of Eunske County, Nevada mera partioulary describad es foliows:

* A strip or traet of land 100 Taot wida exdunding entlrely across theE1/2 of Seolfon 1, Toywrehip -
32 North, Renge 48 East, M.O.B.&M., and balng all-the'Tand inclded batween tha Nerth and
South botncdary fnes of sald E1/2 ufsm’dcn‘l and betweer two fres, orm of which latha - .
Eastarly Ina of the 400 fack right of way of the Cantral Paclic Ralway Gomparsy, end the athar
a line drawn parailal wih and 100 fest d.'lailnt et righ angles Exaterly from the. oantar Brre of tha

. maln track of the Centrel Pucific Raltway.

Secllon 16; AL - )
TOWNSHIP 32 NORTH, RANGE 48 EAST, M.D.B.AM

Seation 13 Al
Saction 33 SE14]

TOWNSHIF 31 NORTH, RANGE 43 EAST, MD.B,5M,

Soction 3 NW1/4;
Section '7: E1/2)
Sectlon 28 WAL
Socfion 31; NEj/4;

TOWNSHIP 30 NORTH, RANGE 48 EHST M.D.B.&M.

Secllan B NETH;
Section 0: Al -
Beaction 33; Al

TOWNSHIP 28 NORTH, RANGE 47 EAST, M.D.B.&M.

Section &: I-.l:lh1 2, 7.8, 5, an10; 31!2:
Eaclion 17: Al

TOWNSHIP 32 NORTH. RANGE Gt EAST, M.D.B.SM. .

Bection 1: All;
Seclon 8 Al
Secilon 11; Al
Betton 15: AL
Badtlon 17; Al

Page2 of 5
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SCHEDULE “1*
Continued

. EXGEF'TING FROM Bection 17 all that purHun of solt lard a3 cornveyed ko Amercan
Telephone and Telagraph Campary In deed recorded Novembar 22, 1850, in Book 24, Page
105, Desd Retunds of Bureka Caunty, Movada fmher describhed za follaws:

Baginning ed a point In the Northurest quster NWH/4 nr Bactioh Bavertaarn {17}, Terwnlhip
Thirty-two (32) Narih, Range Fiity-one {51) Eaat, Mount Diskls Base ahd Metidien fram which
point tha Marlhwest corner of eald Saction Seventssn (17) bears fiorth Ten degrsas, One .
miruts, Hight seconds West (N, 10°01'08° W.}, = distenca of Ore Thousand Five Hurdred -
Eleven and U860 (1541.08) Teet, and running therice from said point of beglning Sduth

. sgmwgh: degrous, Filty-seven minutes, Fifteen Exst (3. B8"5715" E.J, & dlstanoe of
“Threa Huhdred gnd 000 (300.00) fest; thenga South dagres, Two minuties, Farly-five
sechnds West (3,102'45" W.), a distane® of Thraa Hundred and 007100 (300.00) fest, thence
Nevth Elghty-sight degraes, Filty-seven minutss, Fiinan seoonds West [N 88*57165° W), 2
distence of threa Hundred ant 00/100 eet, Trence North Ore degres, Two minutes,
soconds East (N, 10245 E) 8 dhtmm«mamnmmdmnou(amm;mwm
said point of beginning.- .

FURTHER EXCEPFTING FROM Section 17 all that portlan of seid land as corveyed to the

United Gtates of America, Deparimert of Transportetion, In dead reqorded Decamber 24, 1897, .
In Book 318, Paga 313, Otfficlal Records of Eureiva Gounty, Nevada, mare pﬂrﬁmlaﬂy deserfhed |

U fdluwx:

A parsel of iend 400 feet x 100 feet (apprmdmatum B#ginning at the Samh\.m corter of
Section 17, Towndhlp 32 Norih, Range 51 East, Mount Disblo Bas and Merldlan, Caunty of
Etireks, Skate of Novada;, Thenae Narth 11442'02" Eael, 214564 fect 1o a %" Iron plpe, being
e Beuthweat corndr of a FAA RCLR faciity end the'tne point of beginning: Thenoe Notth
B9"24'2% East, 100,03 J28t {0 a 34" Iron pipe; Thenoe Narlh 20327 Yyest 50.54 festtn g

patil I the 180 South right-of-way Bne (Slation "6 B97+37 offset 200 feel fyht), rem whicha | )

12 oipe bears North 20443'27" Wast, .22 fest ditant; Theries alang said iight-af-way e

'+ Bouth T1°07'30 West, 100.02 tast to & palnt, from whick a 22° ¥an plpa bazrs North 204000

Went, 8.2 feel difant; Thenro Imwhg lald right-of-way [ine Bouth Z0'4000" East, 63,67 feet
tothstus pai-rlurbeymhg

Book 575 11/26/2014
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SCHEDULE *1»
Continved

Al that property situated ' Eureka County, NV, more particularly described as:

... Twn Rng Sec Allquot . APN Acreage
( 32N 5IE 35 lot4ofBlackl 03-582-01 014
B6N 48E 25 SE/4 04-010-15 160,00
36N 48E° 35 SE/4 0401020 160,00
36N 49E 31 NW/ML 04-020-16 16017
34N 485 05 554 04-130:02 16000
33N 48E 35 [Lots1-8{W/2] 0422008, 31768
33N SIE 23, Al ' 0429004  540.00
33N 526 13 Al - : . s 04-290-05 63576
33N S1E 27 Al . . 04290-10 - 640.00
23N 51E 25 All ' ’ 04-290-12 640,00 .
33N 31F 35 Al : : 04-290-18  640.00 o
32N 48E 05 Al except 100X 100" parce] In Lot 4 (.23 acres} 04-300-01 B69.62
32N 48E 03 Al . ' 04-300-01 - 55%.24 :
32N 48E 09 Al : . 04-300-08  640.00
3IN 488 11 All 04-300-10 64000
32N 48E 17 Al . 04-300-12 - 540.00 :
32N 48E 21 -al | 0431002 640.00 !
328 488 29 Al - . S 0431005  £40.00 :
32N 48E 33 Al . . 04-310-10 64308 :
32N 51E 13 Al T © 04360-16 | 640.00 !
- 3N S1E 21 Al . ! | 04-370:02  E40.00 [
.~ 32N 51E 23 Al o . . 04-370-04 - 540.00
(.- ‘san siE27 a1 - 0437040 64040
32N S51E 35 NE/4,5/2 SEf4, NW/4 SE/4 04-370-18 28000 !
32N 518 35 NE/4SEf4 except ptn lying w/in town of Pallsade 04-380-02 33.48 ) e
' 3IN 5IE 05 W/2W/2 ) 0430007 12023 ;
328 s2E 07 Al s ' . 0435008  G44.74 i
32N _52E 33 pinin Eurekas County ' 0433014 1520 ’
3ZN S2E 31 lots3-14 , 04-350-15 46735
3N 49F 17 W2 : 0508023 32000 -
31N 45E 19 E/2 0500010 320.00
30N 49E 21 Al . 0527003 64000
29N 49E 29 Al DS-490-22  640.00
25N 52E D3 Pl In Eureka County o 0557004 319.40
29N S2E 09 Ef2 : 05-570-07 32000 °
29N 52E 15 W/2 ) i\ T 05-570-12 - 32000
29N 5ZE 21 5/2, NE/4, 05-580-03 498,51
20N 52E 33 Al T . 05-580-17 64000 .
28N 49E 05 A0 r . .- 05-510102  64140”
28N 49E. 17 Al ‘ . . 05-610-14 - 84000
28N 52E 09. N/2 exceptlZ.05 AcHwyR/W 05-670-19  320.00

‘Total Mineral Estats Acreage In Eurela County  14,066.60

Page 4of 5
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SCHEDULE 17

‘Cantinued .

All that property situated in Eureka County, NV, more particularly described as:
Sec Aliquot

Twn
31N
31N
32N
32N
32N
3zn
32N
32N
33N

35N

Rng
50E
S;LE
5_1E

51E

51E

51E

51E

52E

S1E

B1E

01

07

03

05
5
29
33
19
33

17

All except 34.63 Ac RR R/W
All except 43.34 Acin RR R/W
Al

Al

All

All

N/2, SW/f4, W/2 SE/4, SE/4 SE/4 except 45.51 Ac RR R/W

ABN
05-120-
05
05-140-
06
04-360-
04
04-360-

.01

All northwest of I-iwv 278 except 43,06 Ac Hwy and RR R/Ws

All

Nf2

04-370-

T 1z

04-370-
06
04-370-
15
04-390-
08 .
04-290-
16
04-110-
a9

Acreage
612.77
47725
797.20
803.98
600,00
64680
£40,00
&02.54
£40.00

320.00

Total Reserved Royalty Acréage fn Eurakﬁ County #6,145.54

|0 M ARMERNANIENN e2zesi4
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EXHIBIT "B"

This EXHIBIT "B" is attached to and hy this refarance is made a part of the Deed of Trust,
dated November 21, 2014, and executed in connection with a loan or other financial
accommaodations between STATE BANK & TRUST COMPANY (DBA SB&T BANK IN AL) and
New Nevada Resources, LLC.

Exhibit “B"
{Additional Terms and Provisions)

Security Agreement, Financing Statements and Fixtura Filing for As-Extracted Collateral.

This Deed of Trust is a real property Beed of Trust and a "sacurity agreement™ and a "financing
statement” within the meaning of the Uniform Commercial Code in effect in the State of Nevada
is located {the "Code"). The Collateral includes both real and personal property, including,
as-extracted collateral of Grantor. Grantor, by executing and delivering this Deed of Trust,
grants to Grantee, a security interest in and lien upon the Collateral described on Exhibit “A".
Beneficiary, by accepting this Deed of Trust, agrees to and entars into this Secutity Agreement.
Grantor authorizes Beneficiary to prepare and file such financing statements and further
assurances as Beneficiary may, from time to time, deem necessary in order to create, perfect,
and preserve the security interesi(s) and lien(s) granted in this instrument. This Deed of Trust
shall also constitute a fixture filing and a financing statement covering as-extracted collateral of
minarals as described on Exhibit. “A”, for the purposes of the Code. Information concerning the
security interest{s) herein granted in the Code Collateral may be obtained from Grantee upon
request at the address given herein.

Grantor has made certain representations and covenants, including but not limited to the
fellowing information and covenants, to Beneficiary in the Loan Agreement and Certificates
regarding information necessary to assure compliance with the Code and Grantor represents
and warrants to the Beneficiary that all such information pertaining to the Grantor is accurate
and complete in all respects.

Because this Deed of Trust also constitutes a UCC financing statement and fixture filing, the
information set forth on Exhibit “A” is included herein, and Grantor represents and warrants the
truth-and accuracy thereof.

4, The following covenants are made in connection with the UCC Collateral:

{a) Grantor shall fully cooperate with Beneficiary concerning information pertaining te the
Code Collateral.

(b} From time to time hereafter &t the request of Grantes, Grantor shall deliver to
Beneficiary up to date schedules of any items of Code Collateral.

(c) Grantor shall not change its name, its mailing address, its state of organization, its form

of organization, its state-issued organizatichal identification number or the location of its chief
executive office without giving at least thirty {30) days prior written notice to Grantee,

5, The Grantor hereby irrevacably authorizes the. Grantee at any time and from time to
time to fila in any Unifarm Cammercial Code jurisdiction any initial financing staterments and
amendments thereto that (a} indicate the Collateral as being assets of the Grantor or waords of
similar effect, regardless of whether any particular asset comprised in the Collateral falls within
the scope of Article 9 of the Uniform Commercial Code of such jurisdiction, or with greater
detail, and {b) contain any other information required by part 5 of Article 9 of the Uniform
Commercial Code of the state where this Deed of Trust is recorded far the sufficiency or filing
office acceptance of any financing statement or amendment, including (i} whether the Grantor is
an organization, the type of organization and any organization identification number issued to
the Grantor and, {ii) in the case of a financing statement filed as a fixture filing or indicating
Collateral as as-extracted coilateral or timber to be cut, a sufficient description of real property
to which the Collateral relates. The Grantor agrees ta furnish any such information to the
Grantee promptly upon request. The Grantor alsc ratifies its autharization for the Grantee to
have filed in any Uniform Commercial Code jurisdiction any like initial firancing statements or
amendments thereto if filed prior to the date hereof. Granter shall promptly execute, file and
record, at its sala cost and expense, such Code forms as are necessary to maintain the validity
and priarity of the lien of Beneficiary upon and security interest in the Code Collateral. In
addition, Grantor shall promptly execute, file and record such additional Code forms or
continuation statements and further assurances as Grantee shall deem necessary to insure the
attachment, perfection and first priority of, and the ability of the Baneficiary ta enforce, the
Benaficiary's security interests in any and all of the Collateral, and shall pay all expenses and
fees in connection with the filing or recording thereof. Grantor hereby grants to Beneficiary an
irrevocable power of attorney, coupled with an interest, to file with the appropriate public office
on its behalf any financing or cther statements signed only by Beneficiary, as secured party, in
connectian with the Code Collateral covered by this Deed of Trust.

11/26/2014
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EXHIBIT "B"
Loan No: 50008390 {Continued)

6. Mothing in this Exhibit “B” is Intendad to expand tha definition Collateral beyond that

described on Exhibit "A."

THIS EXHIBIT "B" IS EXECUTED ON NOVEMBER 21, 2014.

GRANTOR:

NEW NEVADA RESOURCES, ELC

L

By
Rasources, LLC

M. C.” Davis/M

dnager of New Nevada

Tomra, Vor, WAALT Capm. 0N USA Corvirmien 1990 Bne. MV T TRBAISE PRI
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