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MEMORANDUM @229161
OF ‘
WATER RIGHT LEASE

THIS MEMORANDUM OF WATER RIGHT LEASE dated as of December 1st, 2014,
(“Effective date™) between JAMES P. and MONIQUE ITHURRAIDE, HUSBAND and
WIFE, and HOMESTAKE MINING COMPANY OF CALIFORNIA, a California
corporation whose mailing address is 293 Spruce Road, Elko, NV 89801 (“Lessee™)
shall provide notice that the parties shown above have entered into a Water Right Lease
as of the Effective Date. The pertinent terms of the Water Right Lease are:

1. Lease and Term. (a) Lessors are the owners of Permit No.18909
(Certificate No. 6560), Permit No. 24827 (Certificate No. 7944), Permit No. 64207 and
Permit No. 64439 (the “Water Rights™) for irrigation of land located in the same
groundwater basin as the Ruby Hill Mine.

(b) Lessors are willing to lease the Water Rights to Lessee, and Lessee is
willing to lease the Water Rights from Lessors pursuant (o the terms and conditions of the
Water Rights Lease as summarized herein.

(c) Subject to the terms and provisions of the Water Right Lease Lessors have
leased to Lessee, Lessors’ right title and interest in Five Hundred Eighty-One and
452/1000 (581,452) acre feet of the Water Rights (the “Leased Water™) and have reserved
three (3) acre feet for Lessors’ nse from Permit No. 24827 (Certificate No. 7944).

(d) This Agreement shall commence on the Effective Date and continue for an
initial term of ten years.

(e) Lessee may give notice to extend the Water Right lease for an additional
ten year term subject to the terms and conditions provided in the Water Right Lease.

2. Modification of Agreement. The Water Right Lease may be amended or
varted only by a writing signed by both parties.




3, Additional Terms. Additional terms and conditions are contained in the
Water Right Lease between the parties. This Memorandum of Water lease shall not

modify said agreement.

HOMESTAKE MINING COMPANY OF CALIFORNIA
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Print Name
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LESSORS
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James P. Ithurralde ™~
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onique Ithurralde
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STATE OF Navoda
) 88,

COUNTY OF S uyal a_ )

On - Q»Q)JUAMM/ 14 , 2014, before me, a duly commissioned Notary
Public for said State, persorgjlly appeared, James P. Ithurralde and Monique Ithurralde,
his wife, personally known to me to be the persons who executed the within instrument.

IN WITNESS WHEREOF, I have signed my name and affixed my official seal.

DIANE D. PODBORNY .

NOTARY PUBLIC M%W

STATE Of NEVADA L ’
2 AAPIP‘EXN?- 1%?‘305'??5320 - Notary Public in and for said $tate

. res Mar . . g . ~
ikl Residing at: &3 g Coile -

E wnols DU 293l

My Commission Expires:_arzbh 1K 2017

STATE OF _UT2 # )
}).88.
COUNTY OF __ SRR Lk )
On_b Maecxr , 2014, before me, a duly commissioned Notary

Public for said State, personally appeared, Robert J. Ithurralde and Patricia Ithurralde, his
wife, personally known to me to be the persons who executed the within instrument.

IN WITNESS WHEREOF, | have signed my name and affixed my official seal.

NOTARY PUBLIC @@

TQDD R MADSEN . . .
671041 Notary Public in and for said State
COMMISSION EXPIRES Residing at: _=aa  Lakc
OCTOBER 04, 2017
STATE OF UTAH

My Commission Expires;_to (2et7

92/12/2015
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STATE OF U Yo\ )
) 8s.
COUNTY OF S\t La¥e

On Feoroava L5 , 2014, before me, a duly commissioned Notary
Public for said State, pefsonally appeared, _Pais\ D, Nsa A , personally
known to me to be the “Tax  Ojserkn s of Homestake Mining
Company of California, a California corporation, and personally known to me to be the
person who executed the within instrument and on said oath stated that he was authorized
to do so on behalf of said corporation..

IN WITNESS WHEREOF, I have signed my name and affixed my official seal.

| R iy e~ O% Sl 4

J%MAFF oD | Nétary Pupfic in and 47 said State

1756
me ; Residing at:_Seld Lale

State of Utah

&'———m—____,.mg

My Commission Expires:_ Decewbe, 112016
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