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Notice of Assipnment of Rovalties

This Notice of Assignment of Rovalties (“Notice™) is made effective the 11" day of May,
2015, by Almaden America Inc., a Nevada corporation (“Almaden’™), and provides notice that on
May 11, 2015, Almaden and Almadex Royalties Limited (“Almadex™) entered into an
Assignment Agreement, attached hereto as Exhibit A.

IN WITNESS W, E/ OF, this Notice has been duly executed and delivered effective as
of the date first writteryabove.

By:

Namé: Jamie L. Winter

ylé: Attorney

STATE OF NEVADA )
) ss.
COUNTY OF WASHOE )

This instrument was acknowledged before me this l gi day of June, 2015, by Jamie L.
Winter, as Attorney for Almaden America Inc.

IN WITNESS WHEREOF, 1 have hereunto set my hand and affixed my official Seal the

day and year first above written,
L\l& L. G@-Uﬂ

Notary Public lN
My Commission Expires: \&Id\« 2, Q qu

Notary Public - Stata of Nevada
7¢/ Appolntment Recorded In Washoe County
=" No: 93-1304-2 - Expires March 2, 2017

3813708.2



ASSIGNMENT AGREEMENT

THIS AGREEMENT made this 11™ day of May, 2015 (the “Effective Date”)

BETWEEN:
Almaden America Inc., a Nevada corporation
(“Almaden America™)
AND:
Almadex Royalties Limited, a company incerporated under the laws of
the Province of British Columbia
(“Almadex™)
WHEREAS:

A.  Pursuant to that certain Sale and Purchase Agreement dated June 10, 2013, (the
“Sale and Purchase Agreement™) by and among Almaden America, Almaden
Minerals Ltd., Minera Gavilan, 8.A. de C.V., and Tarsis Resources Lid., Almaden
America was granted certain royalties more particularly described in Schedule
“A-II" of the Sale and Purchase Agreement and attached hereto as Exhibit A (the
“Royalties™);

B. Almaden America desires to assign to Almadex all of its legal rights, title and
interest to the Royalties;

C. By this Agreement, the parties desire to effectuate the assignment by Almaden
America of all of its rights to the Royalties to Almadex.

NOW THEREFORE THIS AGREEMENT WITNESSES that in consideration of the
mutual covenants, terms and conditions set forth herein, and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties
agree as follows:

1. Assignment - Almaden America hereby assigns, grants, conveys, delegates and
transfers to Almadex all of Almaden America’s rights, title and interest to, and
delegates all duties related to, the Royalties with effect as of the Effective Date.
Almadex hereby accepts such assignment, grant, conveyance, delegation and
transfer.

2. Governing Law - This Agreement shall be governed by and construed and
enforced in accordance with, the laws in force in the State of Nevada (excluding
any conflict of laws rule or principle which might refer such construction to the
laws of another jurisdiction) and the laws of Nevada applicable therein.
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3. Counterparts - This Agreement may be executed in counterparts, each of which
shall be deemed an original, but all of which together shail be deemed to be one
and the same agreement. A signed copy of this Agreement delivered by facsimile,
email or other means of electronic transmission shall be deemed to have the same
legal effect as delivery of an original signed copy of this Agreement.

4. ‘Further Assurances - Each of the parties hereto shall execute and deliver, at the
reasonable request of the other party hereto, such additional documents,
instruments, conveyances and assurances and take such further actions as such
other party may reasonably request to carry out the provisions hereof and give
effect to the transactions contemplated by this Agreement.

[Signature page follows]
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IN WITNESS WHEREOF the undersigned have executed this Assignment
Agreement to be effective as of the Effective Date.

ALMADEN AMERICA INC. ALMADEX RO TIES LIMITED
By:\\§\w\\\ By: i
Authorized\S%n\ﬁtory\ AuthéA : Ty
Name: DyAne Pout @iV Name: uold sav  Youcuin
Title: pezcrot Title: Pazs) pen—
i cok:-B579 06/22/2015
il TUINNAR 6229583 poze 356 pae. cor1:

VANOT: 39122465

Execution page to Assignment Agreemeni re: assignment of Royaliies from Alamden America Inc. 1o Almadex Royalties Limited



[Attacheq)

iy IR 02235, oo 3

@6/22/2@ 15
Pagg. 5 ~f



Schednle “A-I]"
Descnptmn of Nevada Property
BP

LT T e

BT
: 'mmumaa -__-'BP1' e - NMCTI0ENIM ;.
TIRNG1027455 TIBPE ~ NNCI0ZTAM. ELKQ
INNE027138. - "BR2 CHMGIRTIN . ELKO
S R s D NMGUE T v ELKD
- NRGTOZ7138 5 :gpt  NMC1027134 . ELKG
MRIGTO27I39 . BPE CHMCI0ITIS LELKO
- NHGI027140~: _BP1 CNNCI02134  ELKO .
ONMEAG2T4T, BRE " NMCI037134; NEI,KO,
= NMCT027942 " BPE CNNETE27134. KD ;
. NNC1027143 CEPA0, - NMC1027134 . ELKO -
CNNC027144” er1l  NMG1027134 - BLKD -
mmo:rms oMY - . mcmz?m LOELKGD -
. NNC1027148 ‘BP A% " NMC10Z7 3 " ELKO:
MNGIN2T T LR N - NMCIZT33; . ELKO
PINGAD2T 148 . BPIS . S NMCI0ITYAE | OELKO
NNE1027148 BPIE. 'NMC1027135 . ElXO.
HNCI027350 LBRT NMC127154 B -1 TN
SHNEI0ZTISY _pRig chwmu A ELKO.
. NHswzRIs2: CBPAS NMC1027134 “ELKO
: =mm:m71san - BRM chzmi:u I!I..ND
 HNEI0RPIE Tl - NMC1027134 s ELKG:
T ONNGADRTIES RS- ¥ NMC0ZTI34, - UBLKO:
HMEAQ2IIES .| - BRJ CNME1027134 ; ELKO_
o NMC10071 57 5 -BP2 © WMG10Zr134; ELRO
CUNNGAD2758 BPA. . NMCADZT34 T ELKO -,
- HYGIERTIED; e ¥4 T NMCI027134 TLELRG-T
“NMC1027160 - ) r,apz: = NMC1027134 AELKG -
MMC 1027167 T RPIF - MMCABI71TA . :
“NaCT0eTIER Bp 2t -NRACT027134
. NEX1027183 oBR A HMS102713¢
T MMC0ZT 64 BP 31 NMCIGTAEE | -
HMCH027 165 BP i MY
NHC 1027168 . BPY? ~ AMCI27134-. :
HIMC 1027467 _ep3e AMCT027134 :
-NMC027168 . BP3S “ MEACTR27134.
NMC1027180 - e do NS TOZT1 34
NLE1027170 - " BPAY , "NAC1027138
NMZTATE - - EP 42 I NMetozTIs
MTI0RIRR . BP a3 - NMCTD27334
L NMY0ATR3 ¢ . BPAd ’nmcmm.q
. N#Ci0a0asy’, B8P 33 L HMCI030853
TNEACIOS0854 ;" ‘BP.34 HHMC1030853 -
- “NMCI030855 .BR3s * HMC1030653
HMEI030858 7 - . BP 36 © NMC1630853
- RBCIR0S57 - ‘B8P 45 " RMCI030853
X Mcm"nasz

- NMC1000858 " BPag
" EDEA- Fagetotspagés

AL 2275 :f;”:‘::’.:“

I N 0229563 2cck P12, 2872272015



NMC 1030859 |

NMCIT30860
NMCi@%Gl :

NMCTE30852;
_ - NMC1030863-
" NMCE30854
- NAACACADRAE

+ NMC1C30865

. - NMC1620867 -
" NMG 1530866 -

T NMC 1630869

HMC130870 |

: NMC'!IIBE!G?‘I

NMCHB0B72 |

N MG CIOETS

* NMC1030874 -

NMCI030875

NMCHT0878

: NMC’I’.GOBT? '

NMC1030878

NMC1030879

<NWC 1930880,
NMC1030881-
"NMC1D30882

 NMCi030883

‘ NMC’-&MO&M :

‘NMEI830885
7 NILUSRIGHE
"NMC 1330887

NMC 1300001
- NMC1330889.!

NMC‘I‘HD&QG .
NMC1 030891 H
"N 5101030892

NM01930893 :
NMC1J3OBS4 :

T NMC1)a0895 -

NME1330808
:NMC 1030897

NMC1030888 -
NMC1030899 -

“NMC1030400
"NMC1030801

'NMC1030902 -
 NMT1030503 -
NMC1020804

O

EXHIBIT A
Cialin NameiNumber Mc Leas Case Ser NL County
© P4y “NIMC1030853 -ELKO -
‘BP 48 NMC1030853 ELKO
-BP 49 NMC1030853 ELKO
- BPSD T NMC1030853 "ELKO |
. BPBY NMC1030853 FELKO-
- BEsY NMC1D30853 -ELKO
AP 83 NMC1830053 BLKO:
-.BP B4: NMC1030853 ELKO
BP 8§ ‘NKG1030853 ELKO-
'BP 56 - NMC 1030853 ELKO”™
BPST: * NMC1030853 ELKO -
BP 58 NMC1D30853 ELKD -
‘BRSO NMC 1030853 "ELKO
BP 60 " NIAC1030853 ELKO
BP &1: - NIRUYD30853 ELKD
BP &2 NMC1D3D853 ELKO
‘BP 63 - NMC1030853 ELKO
BP B4 NMC1030953 ELKD
“BP 65 _NMC1030853 ELKO
BP 8BS NME 1630853 ELKO'
BPE7 NMC1030853 ELKO
‘.BP 68 Nmmnmm ELKO,
_BP6g *NMC1030853 ELKO
BP70- - ‘NMC1030853 “ELKO
BR.714. - NIRC1030853 ELKO
BP 72 - NMC1030853 ELKO
BRT3. - NMC1030853, "ELKO
T BPT4 "< NMG 1030853 “ELKO
BP75 ~NMC 1030853 ELKO
‘BR76 - NMC1030853 £LKO-
‘BR.17: "NMC1030853 ELKD
BP78 - UMC1020853 ELKO
BP.79 ©NMG1030853 ELKO
- BRBO' " NMC1030653 ELKO
BP8Y: NMC1030853 . . ELKO-
. BPB2” " NMC1030853; g o, R ELKO
<BR 83> SNMC1030853° 10 S o ELKO
: BPA4: “NMC1030853 = B & ELKO
BRE5" . NMC1030853 t . ‘2 ELKO
- 'BR 861 TNMC1030853 Yy B =IELKO
8P 87 NMC1030853 : . << '@ ELKO’
BP.8S - HMC1030853 : T ELKO-
-:BP8g. ~INMC 1030853 ELKO
BPYG - NMEC 1030853 ELKO:
. BR DY  HMC1030053 E{.KO‘
BRG2 S HMC1030853 ELKO.
g E.xhibhh Pageao! ‘Pagas
o T aan g £ 4
T T e el
i ' i Book 379  06/22/2015
il RN 0229583 2oze “350  sage et 1,

s
TR RE



QUL TR T
EXHIBIT A

- BLM SarjslNo Q&@.ﬂmm&w&sx mmwﬂm ‘County
"NIACTINE05 - R . NG 1030853 - - ELKO
NMC1120808 .BP g4 - NMC1030863  ELKG
NMCT230907 " RpgE " NMC1030853 CELKO
. NRAC1330508 .- ED G - - KMO1030853 ELKO
- NMC13I0009 - BPYT “HIC1030853 _ELKO -
_NMC1330810 - - 8P 88 C NMCI0308S3 - ELKQ
NBACADIDSTT - BPB) - HMC1030853 ELKG

| NMOTEI0SE - DB . :mt‘:maeam = CEEROD L
! NMCTSI083 BP0 CRMCIOIER TELRG.

UNMCT) 06 - ‘HPA02: - NICIUH0853 L ELKO
- NMC230815 BP0 -KMC1030853 | ELKO
MG IS - “BP 194 © 7 NMC1630853 - BLKD -

- NMC1I80817 - CBRAOS . - NMG10308S3 CELKQ. .
NMCI03S1S - 8P 105 - NMC 1030853 CEKO
NIACHIANGS - CBRAmE- - NMC 1030853 GELRG.
NMCAZB0G20 - gP0E MMCTO308S3 CELKG

© NAACTIS0E2Y CBP10g L NMGHR30853 BLRO:

- NMCY30822 TBPAT0 O NMCTO0853 ELG
NMC1030823 SR AL T NMC1030853 ELKO -,
NMCIosos24. - CBPE - NMGTOS085S Elxo
- NMC1030825: -LALEE - NMC1030855 - ‘ELKO.

- HIMCIDANGZE . BPIM - NIGI030883 FELRQ:

“NMGI080827 | BR135 ~RKCTO30883 ELKO

mcamsza BR1E6 ‘NI 1030853 CELKG

WMCIDE0020. . TRE T | RMCTOMBES, . BLKO

- NMCIDI000 - . BRPHIE CUNMG1030853 ELKG”

"NMCI0A098Y CER Y | NN 830053 - BLKO-

- NBRCIDADYAZ BP 20 . NRCA030863 - CELKD
NG 1930933 BP 121 © HMCT030853 < - ELKO:

NMCTIIORIA: BPIR2 THMC 1030853 - - ELKQ

HMC1020935. BPA423 | NMC103085% - ELKD,

""" S NMEIDINE35 - BPA24 " NMG163088Y FELRG -
 NMCI030537: R: VLIS NMC030B53 CELKOY
NMCIO50838" - ‘BP 125 TNMC1080853 L ELKD
i NMC1g30839 - “BR 427 NMCTD30855 - . UELKO -

L NMCTIB0B49 "B 28 NMGIBIBSS . oy - ¢y ELKO

- NMC130841 BPiRg | NMeaoess S K EKD
CNMICHTAD942 . " BPUSD  NMCI030855 T 'g ELKD .
“NMCIEI0Be BRI _-NMOC163085%5 5 B ELKD .
 NMC10a0644 " oBpAsr CUNMEARIRSL O3 o' LMD
« NMCEADSSS - . BPAg:3 ‘WG 1030855 4 ;,3 ELKO

wm\mmm N LBP1ge “tagosonse (MR T R g
© NMCHRe047 L BP1SS INBAGA030853 - CIELKO
" HMC HI30948 ¢ B8P 136 . NMC 1030853 - ELKO
- NMCIOS0ME - BP1T  NBACIO30853 ELKO -
“NMEC1IB0885D < 'BRY3S .chwaaﬁﬂ o CELKG -

%ub&t& Page&c!ﬁ Pagea
"I IRt e i Bk iﬂfﬁzf,zmz-
ARG 0221735 5o 52%’1 bo. gtn. -
i ' Book:579 BB/22/2015
1 N 0229583 02527368 paer—ace s

o

Wor .



B Sirial No . .
 NMG1030951:
NM61030952

- NIC130953 -

HMC1030884:
1 NICI1030958

. NMC030958: -
TNMGIOM8ST

HMC1 930258
NMG!USOQSQ

NMC?EHGQS# °
- NMEI930885- -
< NMC1030065
- NMCIDS0267 "
- ‘NMC1030888:
CINMGI30888 -
NMC"’UWWG: ’

MG 30971
- NBiGrd0872 -
- NMEA 050873

 NMCH (40874,
NMCH (130975 .

chmmva B

NMC7630977
NMC1€309?8

' NMC630878

., (NME1630960-
" NMCTEAUSET -
 NPAC1CI0082

‘NMEICI0883 .
- NCIC30984 *

NMGW%S 3

NMCHD08ES

+ NMCHB0SET -

NMCWBBQ#B D

£ NMCI02098Y
* NHAG1D30880°
mmaaps;sj
NS 3097 -
.- NME1330083

NMcnaaead 1

- NME1030995.
NMCWSCIQQB

. fMiEmR

w e T

A RSO DL
. .EXHIBIT A
_Jhn.ﬁ!m.ﬂmm!m :MeLead Case Sg_uz - Caupty
’ ‘BPIsg. = NMG 1030853 - ELKO |
" BP140 - . - NMC1030853 _ ELKO-
B8P 3ay " TNMIC10B0853 ¢ TELKO .
:BP142- - NMC1030863 - _BLKO:
- BPA93 - NMC1930853. - ELKO:
JBR 144 - NG 1030883 - | ELKO-
" BP 145 - . NMG10%0883 | EAKO-
FBP e HAGT1030653 ELKU”
" BPMT NMCIO3BSS - TELKO
: apua . HI4C1030853 - ' ELKO
BP49 . HECA030853- - ELKOD
B 1505 L HMC1030883 - ELKO
‘BR151- ~NWG4030853 - - S ELKQ -
P BR152 . NMCID30853 _ELKOand EUREKA |
‘BP153.: " NMC1030853 © " ELKQ: -
- BPS4 . NCI0A08SY Fixe
BP 1SS ~_NMC1030858 - CELKO
“BPASE . -NMC1030853 : ELKO
‘ae 157 -NMC1030853 SELKO
BP 158. -NMC1030853 “ELKO
EP159 1030853 - ELKO
‘BP180- NMC1030853 ‘ .
:-BRAB1 " MC 1030853
"BRA62 - _NRCI030E5T
Bracy T NMC 1030853
BP164 MAC103085%
i BP385 . . -NMC030853
- BP168 _NMC102085% .
8P 167 JHAC103085%
. DPIG0- RMC 1030857
- BRI6E: . NMC1030853
" " NMO10I08S3
D BRI7Y _NMC1030859 -
{BP172 - NMG1030853
‘BP 173 " NMC1020883 P
‘EBP'I'M HMC1030852. .
- BRATS NMGD30853
HARTE NMC 1080853 -
BPATY T NMC1030853
. URPA7R - NMC1000862 §y -
- BRATe . NMC1030853
. BR180 CHNMC1030853 -
. BP 181 - NMGADI0RS3 © ¢
'8Pz NMC1030853
" 8PIBY - NMC1030853
. BF 184 Nmmosm

mwwmwmmwmm

dll

Exhlbnt A Page 4 c-f 5 Pages

WRI o229583

Baes 5%
ww 2@2 vw

mzzzfzmz -
?all‘

Book 579

Page:

361

06/22/2015

Page: Sof 11



BLQ Sorial Na
NMCIBEODQ?
NMC!DSOQ‘BE:
- NMC103085%
L NME10316400 -
NG 0310D1
. NMG!QMDDZ ’

. NMC1231003 - -

R NMO!MWIIM .
~NMC1031005::
: NMCI051608

. NMG!GSWOT

~ NMCio31008

* NME1031010”
- NMCI031011
NMC1031912
NMCI031013
© NNCIO014
-NNCI031015
'NMC1031016
‘NMC1031017

T NMCI631018

NM01031919

_Numbwcf ACTIVE ; :

essw 207

MERNEER s B
EXHIBIT A"

Llair. ﬁamamumbs g i Lead Case Ser N; County -
BP 185 NMC030883 . LBLKO
BP 185 . NMC1030853." LKD"

. BPasT NMG1030853 ©. FLKO
" up18g - NMC1030853 ELKO
_BP169 * NMIC 1030883 . ELKO,
. BR150 NMC1030853 | ELKO
BP151 NMCW:!OESB - ELKQ
_.BPIS2 L NIAG 1030888 “ELKG
T BP9 ' SELKQ
. BpABd - " - ELKD
"BP 195 ' ELKO'
BP195 NMC‘!O‘&OBSB ELKO
‘BR19T T NMG1DG0353 - _ELKO
BRI - NMC 1030853 L ELKO
BP9  NMC1O308S3 - ELKO.
' BPp 200 - NMC1030852 ELKO
CER20%- NMC1030853 - - ELKG-
P2 NMG103088S ELKO
EP 203 . ‘NIAC1030853 -ELKD™
:BPZM . HMC1030888 ELKO
:BP205 " NMC1030853 ELKO and EUHEKA
8P 206 ©_-NMC1030853 -ELKO.
B2 “NMC1030853 ", ELKO-
“RECEIVED
+AUG.09 201
BLMAVEQIAC .
ll&?iﬁilﬂlliﬂmﬁﬂlﬂ}llﬂlﬂ 022173 3’:: 5333 fﬁ?ﬁ?ﬂz
i Bock 579 06/22/2
W I oagses e STg, 28220z

mMcios00—

et




‘BlackJack Springs

R s B

CNMCIOATRR "5331 - NMC1047981 *WE'QTE PINE -
NMGITRR - BISZ ;.-:um’:e@'fsat “_ WHITE PINE
NWGI047083 . :BISE . - NMC04708 WHITE PINE
© NME1BATESS | © BISe _ CNMCA047881.  WHITEPINE |
NMCIB47885 - ‘BISS | NIED47851 WHITE PINE ..
" NMCig47988 . BJSE. . - NMC1047981 WHITE PINE
. NMCID47887 CBSST NAAGI047981— . —“WAMITE PINE
NMCIDA7S88 BISE | MACI047881: . WHITE PINE -
NMC1047988 BISY | NMGI047687 WHITE FINE -
NMEIIETES0 IS0  NIACA047081 WHITE PINE
" NMCIDTO8T - RIS NMC1047581 'WHITE PINE -
MiGinaTes2 CBIBA2 NMCA047881 - . CVAHITE PINE .
- NMC1347983 BISE NIMC1047981 WHITE PINE |
~NMC1347894 BISH4  NMGIG4T9RT WHITE PINE.
- NMCTT895 - RIS ~HMEAB4T8EY . CUBRTE BINE
 NNICI7856 BISAE. - NMECA047881 T WHITE PINE
T NMGI47897 BISHT . LNMCID4TESY “WHITE PINE
NIMCIS4795 “BJE 18- ' NIAC1047881 T WHITEPINE
- NMC 47985 CBIS 19 L INMCT047981 AHITEPINE ©
- WRCIGABOG0 - RS20 CNMcioa?SBY | WHITEPINE.
- NMCI048001 RS2 =~mmmsa “ WWHITE PIivE: -
* uifiber o1 ACTIVE
s 21

. P06
m BN 0220583 2ok 218, 28/22/2013



