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' ASSIGNMENT AND ASSUMPTION OF. MINING LEASE

‘This Assignment and. Assumptlon of* Mining Lease (“A551gnment”) executed to be:
¢ffective. as of December 5?‘ 2015 (the “Effective Date”), is from Homestake Mining
Company of. California, a California corporation (“Assignor™), 460 West 50 Nerth; Suite 500;
Salt Lake City, Utah 84101, fo Ruby Hill Mining Company, LLC, a Nevada limited liablhty
company (“Asmgnee”) ‘¢/6 Elko Mining Group LLC, 905 Railroad Street, Suite 101, Elko,
‘Nevada 89801.

Recitals

A Assignor holds that certain mining lease described in Exhibit A to this
Assignment {(the “Leasg”™). The Lease is associated with the Ruby Hill Mine locaied in
Eureka County, Nevada.

B. Assignor, Assignge, Barrick Gold Corporation and Waterton Prccmus Metals
Fuiid- 1I Cayman, LP are parties to that certain Asset Puichdse Agreement dated as of
November 11, 2015 (“Purchase Agreement”™). Pursuant to the Purchase: Agreement, Assignor,
agreed, among.other things, to-assign to Assignee, and Assignee agreed to assume, any and all
liabilities and obligations with respect to the Lease. '

(. Assignor and Assignee desire to execute this Assignment with respect 1o the
«. Lease in order to fulfill, in part, their obligations under the Purchase Agreement.




Assignment and Assumption

For pood and valuable consideration, the receipt. and sufficiency of which are
acknowledged, Assignor sells and assigns to Assignes, its successors and assigns forever, all
of Assigior’s right, title, and interest i aiid to the Lease, to’have and to hold forever,

Assignee accepts the foregoing assignment and assumes all of the liabilities and
obligations of Assignor under the Lease whether prior to or on ar-after the Effective Date.

This Assignment incorporates by reférence the representations. and ‘warranties, and.
associated limitations and disclaimers, made in the Purchase Agreenient with respect to the.
Leasc and no others. This Assigmment, being further documeritation of the fransactions
cont::mp]ated by the Purchase Agreenent, is subject in all respects to the terms and conditioris
of the Purchase Agreement. In the event of a conflict between any provision of this:
Assigrinent and any provision of the: Puichase Agreement, the provisions of the Purchase
Agrecment shall control.

Executed by Assignor and Assignee to be effective as of the:Effective Date.
ASSIGNOR: ASSIGNEE:

Homestake Mining Company of California, a Ruby Hill Mining Cotripany; LLC, a Nevada
California corporatlon : limited liability company

Name: Za%?iw‘{»" *‘"}‘&anﬂ@__-c ' PHRENEMOS, i i
Its: By .wgmrs,Sa\{ N . Its: . N, - -

NIV AMEOI 230781 fosk: 557 a2



Assignment and Assumption

For good and yaluable conSidcration, the receipt and sufﬁciency of" Which are

of Assignor’s nght title, and interest in and to the Lease, to have and to hold forever

Assignee accepts the foregoing asmgnment and. assurmes all of the. liabilifies and
obligations of Assignor under the Lease whether prior to or on or after the Effective Date.

assocxated limitations and dlsclmmers made in the Purchase Agreement with respect to the
Lease and no others. This Asmgnment being further documentation of the. transactions
contemplated by:the Purchase Agreement, is subject-indll respects to the terms and conditions
of the Purchase Agreement. In the event of a conflict between any provision of this
Assignment and any provision of the Puichase Agfeement, the provisions of the.Purchase
Agreement shall control.

Executed by Assignor and Assignec:io be effective: as of the Effective Date.
ASSIGNOR: - ASSIGNEE:
Homestake Mining Company of California, a  Ruby Hill Mining Company, LLC, a Nevada

California corporation limited liability company

=) (R -
_ Name:
T Its:

By:
Name: ____
ItS! e
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County of %Q,ﬁL | )

~ This instrument was acknowledged before me on December /% 2015, by

6@::;% A rdenos. as 28 Oy of Homestake Mining Company of
Califotnia, a California corporation, : g bt ‘=? T
. ’ L b

¥ 4‘\““3 £ QTEM:
F < L X% [
Notary Public in and £ fHa'S)

Residing at: _ O £ o
Commission Expires: :

ﬂno.’m(-&- 3 , -t&l '
State of _ ) nritetio S ) ' L4l

} ss.

County of l_.L{ s LK - ) '

_ This instrument was acknowledged before ‘me on December /Y 2015, by

chie i as [ aecTen of Homestake. Mining _ggﬁlpgny,pf
California, a California corporation. i%&\%ﬁw‘?{{@g?i 4
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Notary Public in and £2 S

Residing at: Le L%
Commission Expires: Z/E

Stateof )

) ss.
County of )

This instrument was acknowledged before me on December __, 2015, by
as of Ruby Hill Mining Company, LLC.

Notary Public in and for the State of
Residing at:
Commission Expires:
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Stale of -

Countyof }

This instrument was acknowledged before me on December |, 2015, by
a8 of Homestake Mining Company of
California, & California corporation.

Notary Public in and for the State of
Residing at;
Commission Hapires:

Stateof )
L
Countyof __ R j

This insirument wag acknowledged before me on December | 2015, by
_ ag - of Homestake Mining Company of
California, a California corporation.

Notary Public in and for the State of
Residing at: '
Comnission Expires:
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This instrument was acknowledged before me on December py, 2015, by
_Rinbens basins.  8Son adsbesmzee  Of Ruby Hill Mining Company, LLC.
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- ffN*lWﬁ%ia 1and for the Sisteof— proveceh ot
CRosiding ot Tonmade Qv o
Commission Expires: sesa
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Exhibit A
Liease
, Eureka County; Nevada
L. ‘\fhnmg L.ease with Optioiyto Purchase dated May 12, 1992 between Arthur
Biaic and Ellzabcth Bldle huab:md rl'ﬂd Wife and Homestakc Calﬂorma and recorded m th.,'

Num‘ou G‘ne daied Januarv B, 1995 bctwcen Arthur Biaie and Elizabieth. Bialc husband and
‘Wlfe and Aibert Biak a x.mgle marn, and Homeqtake thtomla ;md n.c{)rded in, the bureka

"012

Claim Name _ Prefix BLM# _ Book. Pa’g_ﬁ_‘
CWESTNO.3 o NMC 661796 238 315
WEST NO. 4 NMC 661797 238 317
WESTNO.5 NMC. 661798 238 319
GOLD QUARTZ NMC. 72582 K 358
) 238 321
GOLD QUARTZ NO. 1 NMC . 72583 K 382
' | - 238 323
GOLD QUARTZ NO. 2 NMC. 72584 L 202
238 325
WEST NMC 72585 K 445
238 331
WESTNO. | | NMC. 72386 K- 446
- 238 335
WESTNO. 2 NMC | 72587 K 358
238 337
WEST EXTENSION NMC | 72591 K 447
= 238 333
HMC 2 NMC.~ 661366 238 159
HMC:5 | - NMC 661369 238 165
SWAN | NMC 72580 L 168
238 329
MERIT NMC 72581 K 505
238 327
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