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Recording requested By

UCC FINANCING STATEMENT AMENDMENT °°RP°R£T1°NKSER(‘;I°ES t°° NV
FOLLOW INSTRUCTIONS , bureRa Lounty
A. NAME & PHONE OF CONTACT AT FILER (optional) Lisa Hoehne — Recprdei)
) A M Fee: P 1 f 19 -
Corporation Service Company ~ 1-800-858-5294 oy $90-20 PR raed b th
B. E-MAIL CONTACT AT FILER (optional) Book—- 596 Page- 9123

SPRFiling@cscinfo.com

C. SEND ACKNOWLEDGMENT TO: (Name and Address})
F221 38828 ]
®232002

Corporation Service Company
801 Adlai Stevenson Drive - )

Springfield, {L 62703 Filed In: Nevada
L Euria)]
THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
1a. INITIAL FINANCING STATEMENT FILE NUMBER 1b.[ /] This FINANCING STATEMENT AMENDMENT is {o be filed [for record]
0207465 01/16/2007 (or recorded) in the REAL ESTATE RECORDS
Fiter. attach Amendment Addendum {Form UCC3Ad) and provide Deblor's narme in item 13

2.[] TERMINATION: Effectiveness of the Financing Statement identified above is terminated with respect to the security interest(s) of Secured Party authorizing this Tanmination
Statement

3. D ASSIGNMENT {full or partial): Provide name of Assignee in item 7a or 7b, and address of Assignee in item 7c and name of Assignor in iterm 9
For partial assignment, complete items 7 and 8 and alsc indicate affected collateral in item 8

R
4. CONTINUATION: Effectiveness of the Financing Statement identified above with respect to the security interest(s) of Secured Party authorizing this Continuation Statement is
confinugd for the additional period provided by applicable |law

5.[_| PARTY INFORMATION CHANGE:

Check gne of these two boxes: AND Check one of these three boxes
2 0T CHANGE name and/or address: Complete ADDname: Complete itsm DELETE name: Give recerd name
This Change affects | |Debtor o [ ]Secwred Party of record um 6a or 6b; and item 7a or 7b gnd fem TCEE or 7b, and fem 7c g'f e delsted in item 6a of 65
—

6. CURRENT RECORD INFORMATION: Complete for Party information Change - provide only ong name (6a or 6b)
Ba. ORGANIZATION'S NAMEHIGH DESERT MINERAL RESOURCES, INC.

Bb. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SHINITIAL(S) SUFFIX

7. CHANGED OR ADDED INFORMATION: Complete for Assigament ar Party Information Change - prowde orly gne name {7a or 7b) {use exact, full name; da not omit, moddy, or abbreviate any part of the Debtor's name)
Ta. ORGANIZATION'S NAME

7b. INDIVIDUAL'S SURNAME

INDIVIDUAL'S FIRST PERSONAL NAME

INDIVIDUAL'S ADDITIONAL NAME(SMNITIAL(S) SUFFIX
7c. MAILING ADDRESS CITY STATE |[POSTAL CODE COUNTRY
USA

8. ] COLLATERAL CHANGE: Aso check pne of these four boses: Ij ADD coliateral~ || DELETE collatersl || RESTATE covered coliateral  |_] ASSIGN callateral
Indicate collateral:

9. NAME oF SECURED PARTY oF RECORD AUTHORIZING THIS AMENDMENT: Provide only one name (9a or 9b) (name of Assignor, if this is an Assignment)
If this is an Amendment autharized by 2 DEBTOR, check here D and provide name of authorizing Debtor

ga. ORGANIZATION'S NAMEHSBC Bank USA, National Association

£y INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SMINITIAL(S}) SUFFIX

10. GPTIONAL FILER REFERENCE DATADebtor:HIGH DESERT MINERAL RESOURCES, INC.-Royal Gold Inc - Eureka

County, NV 1221 38828
L]

Corporaltion Service Company
FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (Form UCC3) (Rev. 04/20/11) 2711 Canlerville Rd, Ste. 400

Wilmington, DE 19808




UCC FINANCING STATEMENT AMENDMENT ADDENDUM

FOLLOW INSTRUCTIONS

1.

0207465 01/16/2007

INITIAL FINANCING STATEMENT FILE NUMBER: Same as item 1a on Amendment form

12

OR

NAME OF PARTY AUTHORIZING THIS AMENDMENT: Same as item 9 on Amendment form

12a. ORGANIZATION'S NAME

HSBC Bank USA, National Association

12b. INDIVIDUAL'S SURNAME

FIRST PERSONAL NAME

ADDITIONAL NAME(S)INITIAL(S} SUFFEX

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

13.

OR

Name of DEBTOR on related financing statement (Name of a current Deblor of record required for indexing purposes only in some filing offices - see Instruction item 13): Provide only
one Debtor name {13a or 13b) (use exact, full name; do not omit, modify, or abbreviate any part of the Debtor's name); see Instructions if name does not fit

13a. ORGANIZATICN'S NAME

13b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SWINITIAL(S) SUFFIX

14. ADDITHONAL SPACE FOR ITEM 8 (Collateral):

15. This FINANCING STATEMENT AMENDMENT: 17. Desgription of real estate:

El covers timber to be cut covers as-extractad collateral El is filed as a fixture filing See EXhlb't A! atlaChed hEI’etD and incorporated herein

16.

Debtor: HIGH DESERT MINERAL RESOURCES, INC.
1660 WYNKOOP AVENUE
DENVER,CO 80202-1132

Secured Party: HSBC Bank USA, National Association
2929 Walden Ave, C-111
Depew, NY 14043

Name and address of a RECORD OWNER of real estate described in item 17 by this reference for a description of the collateral.
(it Debtor does not have a record interast):

Book HOY6 12/12/2@16

18,
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EXHIRBIT A

\ T UCC FINANCTNG STATFMENT
from High Desert Minerul Resonrees. Ine., i Trugior and Delstor, and
TISE{ BANKS L'SA, AS BENEFICIARY AND SECURED PARTY

Desenpfion of Collateral

The proporty described in paraymaphs (i} throuzh (@) i collectively refermd 1o ug the
“Colbateral:

{st  AD of Tiehtor's cight, title and interest, now owned or hereafter acquired, in and.

TS

{fi) aHl vre, ninerals, concentrate, derd. ‘bar and refined pold, silver and other
maials {eollecrively, the '"Products™) athibutable ‘o the rovally inloresls andd eaales and wther
interests of Debtor identificd in Pan [ of the Appondix sttached henelo andd masde n part hereol in
the lands described in Parls ILand IT) of the dppendiz. whethes pow owned o heveatier acquired,
and attributable ro the royalty interests and estatez and other miercsts of Deblor sequined with
procceds of Loans muade purswant to the Socond Amended and Resluied Loan Agreement (the
“Tavm Anresrnent”) dabed az of January 5, ZWKI7 from High Desert Mincral Resonrees, Inc., as
trustor, to Stewart Title of Norhogstorn Mevuda, ax trusiee and HSBC Bank USA, os bmv:ﬁmr:.-
folleclively, the *Revalor Inscrost™;

(i)  all comiracts, agreemmmis, wnd instruments pow in cffect or herewfier
enterad ino by Debtor or Debter’s prodecessors in title, for the salz, purchasy, exchonge or
processing of Products attnbutable iy he Royalyr Intercats;

(iii)  all of the agremments and Gonlracys ilentified in Part IV of the Appendix.
which creatc, define or plherwisc pertuin 1o the Royalty Interests;

tiv).  all accounts. and the credit bulances o dullacs or Products therein, of
Debtor at any rotinery or provessing facility 10 which Products aitributablc (o the Ruyally
Interesly are debiverd, expressly including all accounts of Deblor preseatly in effect at Johngon
Matthey in Sall Luke Clty, Utah; ‘

(¥ &l zccoumts, ncluding, withoul lioylatien, cheeking, demand deposl,
collateral and other accomis of br fos the benetit of Debtor with the Serured Party or any
affilizte thereof, inelwding, without hmitation, the Collateral Aceount |28 detinad in the Loan
Agreement), which i< aceonnr number G6C-IY2556 wilh the Tender ar an aflilate of Lender, and
&1] otisey zeceunts which may bz mymisined o time ta me by Dobtor in accordance wilh the
Loan Agreemcnt, and ai} cash, pash equivalents, credit balances sml (kimgs sl valus in such
accounts Fram ttme w tme and all incoms aud proessds of the foregoing, and

(vil -~ all wccownix, comtraed cights and ecnocal intangibles mow sxisling ur
hereatter grising in cinnoclion with the =xploraton for, production. pricessing, treatmout.
stcaage, transporlation, manulacrare or sale of Products aliibuleble (0. the Rovalty Intercsts,

Foak: -q;q ﬂ1r15f229?
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(by  Without Emiting the fercgoing, Collateral includes all Products sxtracted from or
allnbutable to the Royalty Interests and in the Procseds resulting tfhom the sale or other
disposilion of suck Producls, und such Producly shall be deemed financsd al the minchyad wd
ke soeurity intorest perfceted horchy attaches to such Products a3 severed aad cxtracted aod to
(¢ accounls reeunhing from such sales,

{c) All o7 Trebtar 's hooks, racurdx arul information reflecting or with respsct i any of
\he foregoing.

() AN Proceeds of Thz ileris se fordh i paragraph (2) and (b}, including, withoot
limitalign, whalever is received upem the sale; exchange, coliection or other dispasition of the
Collalera] and insurance payable or damages or oflier payments by reason of Joss or damuge W
the Collaleral, andd all whblions therste, substitutions and roplacemenss thercof or secessiony
Lhereda.

DTN 820748 2o 932 21 lesz0e7
Ronk 596 18/12/2016
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APPENDIX

TO EXHIBIT A 10 LCC-) FINANCING STATEMFENT
from High Dexert Mineral Resourcis, Tnc., a5 Trustor sand Delror, snd
H5BC BANKS USA, AR BENLEFICIARY AND SECURED PARTY

I'art L. Royalty interests includes imd manns thoss rovally inforosta vwned by Royal Gold and
creatod by the following inshuments:

{4) With respoct 10 fhe Taeville Rapalty:

{i) The T.eevillz Ravairy was created by the Camind Interest amid Operating Apgreemernt, datod
elfective as o May 3, 1% (*Leooville Agreement™), hatwaen Xewmont Gokd Company
and 113gh Desert, pranting a 2% camied warking inferesy, eyual to a 2% Net Smchtes
Risturns royaly, and reconded in Ume reconds af Fareka County, Nevads in Book 327 at
Pagcs 217249,

(i) By Bovalty Asmgnment and Agreement, dated choetive Devember 28, 2002, High Desert
assigned to High Deserl Gold Corporation 10%; of the 2% royalty under the Lesville
Agresmenl, resalting it High Descrt rowaining: a 1.5% Net Smcltey Hetums royally in a
majority of Mewmont's Looville Prajecl.

(b) With rezpect io the 81 Claims Reyalty:

(i) The 8 claims royalty was cregled by The Royalty Assignment, Confintration, Amendment,
‘and Rasuatement of Boyally, and Apreement, dated cffechive as of Nevembsr 5§, 1995
("Rovalty Assiyomem™), between Barrick Bullfroy, Ramick Galdstike Mines Inc.. and
Reyul Hul Co. ("REBC™) ad recormled in the reconds of Enrclka Comty, Nevula in Book
201 at pages 001-115. The Royally Assigtunent granted ko RTIC 2 1% Net Smelrer Relums
rovalty. RHC was rnereed inte High Desert on Scplember k6, 1997,

(it} By Royaloy Assignment ind Apreernent, dated cffective Degember 26, 20802, High Pesort
assignedd = TTigh Deses: Gold Corperation 10% af the | % reyalty under the Royalty
Assiznment, resulting in Bigh Deserl reaining 2 0.9% Net Smelier Returss, royalty in the
81 Claims,

Pari IE. The lands, millsitcs snd wnpented guoing claims subject 1o the Royalty Intorests
inchnde all of the foe lunds, millsites and wipatented mining claims described in this Part T7 end
any cstates, mincrals, myally intesests and alt olhisr inferests hereafter acquired by Royad Gold
jnt the laruls, minerals, royalty micrests wnud unpatened mining claims, ot wilhin the gengraphic
boundaries of the sams, by upuration of law or otherwdse, wneether will all of the interests of
Roval Gold of any nature whatioover now ar horeafier incident or appurienant o sech lands,
mitlsites mnd unpatented ining clsims, includipg, but not limited to:  (2) fee minerah and
swelace wterests: (b) #11 unsevered and uncxussted mrinemals, sningedl procceds ar mineral
produciz in, under or awributable to t4c imienesis of Rewal Gold; (c) any other eslales, inlerests
ur uthie =oya.ty interests in Linds accpnred by Royal Gold with oreesils of Loans, as dcfined in

Fut: 152 @116/ 70¢7
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the Loan Agreement; and (4} all casernents, rights of way, surface leasss il olher privileges
and ophts aﬂentl ne of related ta che foregoing intarests of F‘.nynl Gold or appropriec or usefnl
in the exploration, development, hapdling, markedng, processing, production, stormps,
ttansporcation of oeatrnent of mincrals, mincral wooscds or mincral products from any of e
forcgoing lands, millsivcs, unpatcsied mining claims. or other interests.

{2} Loovillc Royvalty Properties: As described on Appendix A haretd, consisting uf 12 pages
(0)3) Claims Royally Propertics: As deseribed on Appencix £ hercto, copsisting of 1 pape.

‘Part HIL The lands, millsitcs and patented and eopatontod mining cluims subjeit L Lhe Royully
inferests inelode sll of the for lands, millkiies snd puneoted and uapatented mining claims
deseribed in Part 7T of thiz Fahibit A& and any estates, minerals, rpyaity intercsts and )l olher
imerests hercafler avquired by Ruswd Gold in the lands, mincrals, royalty ‘interests smd
unpaiented mining claisns, ar within the geopraphic boundarics of the seme, by vperation of Taw
or etherwise, linjether will all of the intorests of Royal Gold of any nature whatsoever now ot
hzreafter imeidént or appurtenant to suvh kinds, millstes and unpatsnted mining clyims,
inclucing, but =1 Himied fa:  {a) foc mmeoral and surlace msevests; (b) all uoscvered and
urexiracied minerals; mincral procseds or minerl products i, under or attnbulable o ihe
nterasts of Royal Gold; (ol any other exlales, inferests o other ovalty interesis in Sands acquired
by Roval Gold with procecds of Laana, ax delined ip the Losn Agreemaont; and {d) all sasements,
rights of way, surfuce leases and other privileges and righis allecting o1 relatad o the forcgoing
interests of Royal Gold or approprate or useful in 1he exploration, development, hundling,
markcting, peocessing, production, starage. L qmrtmun or tramwment of rminerals, mineral
Procesds or mineral products firom any of The lorepoing Jands, millsiter, palented and unparented
micing ¢’aims of other inferests,

Part 1V, Royslty Aprcements. Uhe agreoments which create, define or otherwise pertain o thie
Rarvalty Intercsts. ag of tho cffeclive date af the Mongage. Deed of Trusl, Secuuily Agreemsant,

Pl.,dg., and Finncing Ayrevment, © which Royal Gokl i a party and in accordance wilk: which
Hoyal Gold acgoired the Royaley [nlerests, are described in Part [ above.,
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