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ROYALTY DEED
(Rock Creek)

This Royalty Deed (“Deed”) is made effective as of February 8, 2017, by and between
CLOVER NEVADA 1I LLC, a Nevada limited liability company (“Payor”), and ROYALTY
CONSOLIDATION COMPANY, LLC, a Nevada limited liability company whose address for
purposes of this Deed is ¢/o Elko Mining Group LLC, 230 South Rock Boulevard, Suite 30, Reno,
Nevada 89502 (“Payee™). Payor and Payee are collectively referred to herein as the “Parties” and
individually as a “Party.”

Recitals

A. On June 29, 2015 (the “Closing Date™), Clover Nevada LLC, a Nevada limited
liability company (“Original Grantor”), acquired the Property (as defined below) pursuant to the
Order of the United States Bankruptcy Court for the District of Delaware, Case No. 15-10503-
MFW, in respect of Allied Nevada Gold Corp., ef al. dated June 18, 2015 approving the sale of the
Property (amongst other certain assets, as more particularly set forth therein) and the Asset Purchase
Agreement dated as of April 27, 2015 attached thereto and all schedules, appendixes, exhibits and
attachments thereto.

B. Following the Closing Date, Original Grantor agreed to grant (the “Intended
Grant”) the Royalty (as defined below).to a subsidiary of its ultimate parent, Waterton Precious
Metals Fund II Cayman, LP (“Fund II”).

C. Pursuant to a Deed effective as of November 23, 2016, Original Grantor conveyed
to Payor all of its right, title and interest in and to the Property, at which time Payee was aware of
the Intended Grant.

D. Payee, a subsidiary of Fund II, desires, and Payor has agreed to execute, deliver
and record, this Deed in order to memorialize the Intended Grant and to evidence the intentions
of Original Grantor and Payee.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the Parties, incorporating the Recitals set forth above, agree as



follows:

1. Grant of Production Royalty. Payor does hereby grant and convey to Payee a
perpetual Net Smelter Returns production royalty (the “Royalty”) equal to three percent (3.0%) (the
“Royalty Rate”) on any and all production and sale of minerals from the real property described in
Exhibit A hereto (the “Property”), which Royalty shall be payable in accordance with the
provisions of Exhibit B hereto. The Property is located in Eureka County and Lander County,
Nevada. The Royalty shall run with the Property and shall be binding upon and inure to the benefit
of the Parties and their respective successors in interest.

2. Royalty Reduction Option. Payor shall have the option (the “Royalty Reduction
Option”), exercisable by written notice to Payee (or Payee’s successors) at any time prior to the
third anniversary of this Deed, to reduce the Royalty Rate to two percent (2.0%) (the “Reduced
Royalty Rate”), in exchange for payment to Payee of One Million United States Dollars
(US$1,000,000) in immediately available funds. Any such reduction shall be effective upon
Payee’s receipt of such notice and payment. Any and all royalties accruing under this Deed after
such notice and payment shall be calculated and paid in accordance with the Reduced Royalty Rate.
Except for the reduction in the Royalty Rate, all other provisions of this Deed shall remain the same
if and after the Royalty Reduction Option is exercised by Payor.

3. Further Assurances. Each Party agrees to execute and deliver and record, from time
to time, such additional documents and to-take such further actions as may be necessary to fully
implement the transactions contemplated by this Deed.

4, Governing Law. This instrument, and any causes of action arising out of or based
upon this instrument or the negotiation, execution or performance hereof, shall be governed by, and
construed, interpreted and enforced in accordance with, the laws of Nevada, without regard to
choice or conflict of law principles that would result in the application of the laws of any other
jurisdiction. Each Party irrevocably consents, on behalf of itself and its successors, to the exclusive
jurisdiction of the courts of the State of Nevada or the federal district court for the District of
Nevada, as may be applicable, in respect of any disputes arising hereunder.

5. Binding Effect. - This Deed shall inure to the benefit of and be binding upon the
Parties and their respective successors.

6. Execution. This Deed may be executed in multiple counterparts, which taken
together shall constitute one and the same document.

[Signature page follows]
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IN WITNESS WHEREOF, the Parties have executed this Deed on the dates indicated in the
acknowledgements below, but effective as of the date first set forth above.

Payor:

CLOVER NEVADA 11 LLC, a Nevada limited
liability company

By:_ "Ik
Name: Richard Wells
Title: Authorized Signatory

Payee:

ROYALTY CONSOLIDATION COMPANY, LLC,
a Nevada limited company

By: }//

Name: Richafd Weélls
Title: Authorized Signatory
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CITY OF TORONTO )
) ss.
PROVINCE OF ONTARIO )

On this 8 day of February, 2017, personally appeared before me, a Notary Public, Richard

Wells, the Authorized Signatory of CLOVER NEVADA II LLC, a Nevada limited lability
company, who acknowledged that he or she executed the above instrument on behalf of said entity.

W/’

LIC residing in Toronto

My commission expires: N/A

CITY OF TORONTO )
} ss.
PROVINCE OF ONTARIO )

On this 8 day of February, 2017, personally appeared before me, a Notary Public, Richard

Wells, the Authorized Signatory of ROYALTY CONSOLIDATION COMPANY, LLC, a Nevada
limited liability company, who acknowledged that he or she executed the above instrument on

behalf of said entity.

UBLIC residing in Toronto

My commission expires: N/A
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Exhibit “A”
Property

Eureka and Lander Counties, Nevada

Claim Name BLM Serial Number

1 RC 13 NMC 828281
2 RC 14 NMC 828282
3 RC 15 NMC 828283
4 TRC16 NMC 828284
) RC 17 NMC 828285
6 RC18 NMC 828286
7 RC 19 NMC 828287
8 RC 20 NMC 828288
9 RC 44 NMC 828289
10 RC45 NMC 828290
11 RC 46 NMC 828291
12 RC 47 NMC 828292
13 RC21 NMC 828738
14 RC22 NMC 828739
15 RC23 NMC 828740
16 RC24 NMC 828741
17 RC 25 NMC 828742
18 RC26 NMC 828743
19 RC 31 NMC 828744
20 RC 33 NMC 828745
21 RC 35 NMC 828746
22 RC 37 NMC 828747
23 RC 38 NMC 828748
24 RC 39 NMC 828749
25 RC 40 NMC 828750
26 RC 41 NMC 828751
27 RC 42 NMC 828752
28 RC 105 NMC 828769
29 RC 107 NMC 828770
30 RC 109 NMC 828771
31 Cvi NMC 948886
32 Ccv2 NMC 948887
33 Cv3 NMC 948888
34 Cv4 NMC 948889
35 CVs5 NMC 948890
36 CVe6 NMC 948891
37 Ccv7 NMC 948892
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38 CvV 3§ NMC 548893
39 CV9 NMC 948894
40 CV 10 NMC 948895
41 CV il NMC 948896
42 CV 12 NMC 948897
43 CvV13 NMC 948898
44 CV 14 NMC 948899
45 CV 15 NMC 948900
46 CV 16 NMC 948901
47 CV 17 NMC 948902
48 CVv 18 NMC 948903
49 Cv 19 NMC 948904
50 CV 20 NMC 948905
51 CV 21 NMC 948906
52 Cv 22 NMC 948907
53 Cv 23 NMC 948908
54 Cv 24 NMC 948909
55 CV 25 NMC 948910
56 CV 26 NMC 948911
57 €V 27 NMC 948912
58 CV 28 NMC 948913
59 CV 29 NMC 948914
60 CV 30 NMC 948915
61 CV 31 NMC 948916
62 CV 32 NMC 948917
63 CvV 33 NMC 948918
64 - CV 34 NMC 948919
65 CV 35 NMC 948920
66 CV 36 NMC 948921
67 CV 37 NMC 948922
68 CV 38 NMC 948923
69 CV 39 NMC 948924
70 CV 40 NMC 948925
71 CV 41 NMC 948926
72 CV 42 NMC 948927
73 CV 43 NMC 948928
74 Cv 44 NMC 948929
75 CV 45 NMC 948930
76 CV 46 NMC 948931
77 Cv 47 NMC 948932
78 CV 48 NMC 948933
79 CV 49 NMC 948934
80 CV 50 NMC 948935
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81 CV 51 NMC 948936
82 CV 52 NMC 948937
83 CV 53 NMC 948938
84 CV 54 NMC 948939
85 CV 55 NMC 948940
86 CV 56 NMC 948941
87 CV 57 NMC 948942
88 CV 58 NMC 948943
89 CV 59 NMC 948944
90 CV 60 NMC 948945
91 CV 61 NMC 948946
92 CV 62 NMC 948947
93 CV 63 NMC 948948
94 CV 64 NMC 948949
95 CV 65 NMC 948950
96 CV 66 NMC 948951
97 CV 67 NMC 948952
98 CV 68 NMC 948953
99 CV 69 NMC 948954
100 CV 70 NMC 948955
101 CV 71 NMC 948956
102 CV 72 NMC 948957
103 CV 73 NMC 948958
104 CV 74 NMC 948959
105 CV 75 NMC 948960
106 CV 76 NMC 948961
107 CV 77 NMC 948962
108 CV 78 NMC 948963
109 CV 79 NMC 948964
110 CV 80 NMC 948965
111 CV 81 NMC 948966
112 CV 82 NMC 948967
113 CV 83 NMC 948968
114 CV 84 NMC 948969
115 CV 85 NMC 948970
116 CV 86 NMC 948971
117 CV 87 NMC 948972
118 CV 88 NMC 948973
119 CV 89 NMC 948974
120 CV 90 NMC 948975
121 CV 91 NMC 948976
122 Cv 92 NMC 948977
123 CvV 93 NMC 948978
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124 CV 94 NMC 948979
125 CV 95 NMC 948980
126 CV 96 NMC 948981
127 Cv 97 NMC 948982
128 CV 98 NMC 948983
129 CV 99 NMC 948984
130 CV 100 NMC 948985
131 CV 101 NMC 948986
132 CV 102 NMC 948987
133 CV 103 NMC 948988
134 CV 104 NMC 948989
135 CV 105 NMC 948990
136 CV 106 NMC 948991
137 CV 107 NMC 948992
138 CV 108 NMC 948993
139 CV 109 NMC 948994
140 CV 110 NMC 948995
141 CV 11l NMC 948996
142 CV 112 NMC 948997
143 CV 113 NMC 948998
144 CV 114 NMC 948999
145 CV 115 NMC 949000
146 CV 116 NMC 949001
147 CV 117 NMC 949002
148 CV 118 NMC 949003
149 CVv 119 NMC 949004
150 CV 120 NMC 949005
151 CV 121 NMC 949006
152 CV 122 NMC 949007
153 Cv 123 NMC 949008
154 CV 124 NMC 949009
155 CV 125 NMC 949010
156 CV 126 NMC 949011
157 CV. 127 NMC 949012
158 CV 128 NMC 949013
159 CV 129 NMC 949014
160 CV 130 NMC 949015
161 CV 131 NMC 949016
162 CV 132 NMC 949017
163 CV 133 NMC 949018
164 CV 134 NMC 949019
165 CV 135 NMC 949020
166 CV 136 NMC 949021
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167 CV 137 NMC 949022
168 CV 138 NMC 949023
169 CV 139 NMC 949024
170 CV 140 NMC 949025
171 CV 141 NMC 949026
172 CV 142 NMC 949027
173 CV 143 NMC 949028
174 CV 144 NMC 949029
175 CV 145 NMC 949030
176 CV 146 NMC 949031
177 CV 147 NMC 949032
178 CV 148 NMC 949033
179 CV 149 NMC 949034
180 CV 150 NMC 949035
181 CV 151 NMC 949036
182 CV 152 NMC 949037
183 CV 153 NMC 949038
184 CV 154 NMC 949039
185 CV 155 NMC 949040
186 CV.156 NMC 949041
187 CV 157 NMC 949042
188 CV 158 NMC 949043
189 CV 159 NMC 949044
190 CV 160 NMC 949045
191 CV 161 NMC 949046
192 CV 162 NMC 949047
193 CvV163 NMC 949048
194 CV 164 NMC 949049
195 CV 165 NMC 949050
196 CV 166 NMC 949051
197 CV 167 NMC 949052
198 CV.168 NMC 949053
199 CV 169 NMC 949054
200 CV.170 NMC 949055
201 Cv 171 NMC 949056
202 CV 172 NMC 949057
203 CV 173 NMC 949058
204 CV 174 NMC 949059
205 CV 175 NMC 949060
206 CV 176 NMC 949061
207 CV 177 NMC 949062
208 CV 178 NMC 949063
209 CV 179 NMC 949064
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210 CV 180 NMC 949065
211 CV 181 NMC 949066
212 CV 182 NMC 949067
213 CV 183 NMC 949068
214 CV 184 NMC 949069
215 CV 185 NMC 949070
216 CV 186 NMC 949071
217 CV 187 NMC 949072
218 CV 188 NMC 949073
219 CV 189 NMC 949074
220 CV 190 NMC 949075
221 CV 191 NMC 949076
222 CV 192 NMC 949077
223 CvV 193 NMC 949078
224 CV 194 NMC 949079
225 CV 195 NMC 949080
226 CV 196 NMC 949081
227 CV 197 NMC 949082
228 CV 198 NMC 949083
229 CV 199 NMC 949084
230 CV 200 NMC 949085
231 CV 201 NMC 949086
232 CV 202 NMC 949087
233 CV 203 NMC 949088
234 CV 204 NMC 945089
235 CV 205 NMC 949090
236 CV 206 NMC 949091
237 CV 207 NMC 949092
238 CV 208 NMC 949093
239 CV 209 NMC 949094
240 CV 210 NMC 949095
241 CvV 211 NMC 949096
242 CV 212 NMC 949097
243 CV 213 NMC 949098
244 Cv 214 NMC 949099
245 CV 215 NMC 949100
246 CV 216 NMC 949101
247 CV 217 NMC 949102
248 CV 218 NMC 949103
249 Cv 219 NMC 949104
250 CV 220 NMC 949105
251 CV 221 NMC 949106
252 CV 222 NMC 949107
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253 CV 223 NMC 949108
254 CV 224 NMC 949109
255 CV 225 NMC 949110
256 CV 226 NMC 949111
257 CV 227 NMC 949112
258 CV 228 NMC 949113
259 CV 229 NMC 949114
260 CV 230 NMC 949115
261 CV 231 NMC 949116
262 CV 232 NMC 949117
263 CV 233 NMC 949118
264 CV 234 NMC 949119
265 CV 235 NMC 949120
266 CV 236 NMC 949121
267 CV 237 NMC 949122
268 CV 238 NMC 949123
269 CV 239 NMC 949124
270 CV 240 NMC 949125
271 CV 241 NMC 949126
272 CV 242 NMC 949127
273 CV 243 NMC 949128
274 CV 244 NMC 949129
275 CV 245 NMC 949130
276 CV 246 NMC 949131
277 Cv 247 NMC 949132
278 CV 248 NMC 949133
279 CV 249 NMC 949134
280 CV 250 NMC 949135
281 CV 251 NMC 949136
282 CV 252 NMC 949137
283 CV 361 NMC 949246
284 CV 362 NMC 949247
285 CV 363 NMC 949248
286 CV 364 NMC 949249
287 CV 365 NMC 949250
288 CV 366 NMC 949251
289 CV 367 NMC 949252
290 CV 368 NMC 949253
291 CV 369 NMC 949254
292 CV 370 NMC 949255
293 CV 371 NMC 949256
294 Cv 372 NMC 949257
295 CV 373 NMC 949258
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296 CV 374 NMC 949259
297 CV 375 NMC 949260
298 CV 376 NMC 949261
299 CV 377 NMC 949262
300 CV 378 NMC 949263
301 CV 379 NMC 949264
302 CV 380 NMC 949265
303 CV 381 NMC 949266
304 CV 382 NMC 949267
305 CV 383 NMC 949268
306 CV 384 NMC 949269
307 CV 385 NMC 949270
308 CV 386 NMC 949271
309 CV 387 NMC 949272
310 CV 388 NMC 949273
311 CV 389 NMC 949274
312 CV 390 NMC 949275
313 CV 391 NMC 949276
314 CV 392 NMC 949277
315 CV 393 NMC 949278
316 CV 394 NMC 949279
317 CV 395 NMC 949280
318 CV 396 NMC 949281
319 CV 397 NMC 949282
320 CV 398 NMC 949283
321 CV 399 NMC 949284
322 CV 400 NMC 949285
323 CV 401 NMC 949286
324 CV 402 NMC 949287
325 CV 403 NMC 949288
326 CV 404 NMC 949289
327 CV 405 NMC 949290
328 CV 406 NMC 949291
329 CV 407 NMC 949292
330 CV 408 NMC 949293
331 CV 409 NMC 949294
332 CV 410 NMC 949295
333 CV 411 NMC 949296
334 CV 412 NMC 949297
335 Cv 413 NMC 949298
336 CV 414 NMC 949299
337 CV 415 NMC 949300
338 CV 416 NMC 949301
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339 Cv 417 NMC 949302
340 CV 418 NMC 949303
341 CV 419 NMC 949304
342 CV 420 NMC 949305
343 CVv 421 NMC 949306
344 CV 422 NMC 949307
345 CV 423 NMC 949308
346 CV 424 NMC 949309
347 CV 425 NMC 949310
348 CV 426 NMC 949311
349 CV 427 NMC 949312
350 CV 428 NMC 949313
351 CV 429 NMC 949314
352 CV 430 NMC 949315
353 CV 431 NMC 949316
354 CV 432 NMC 949317
355 RC1 NMC 828269
356 RC2 NMC 828270
357 RC3 NMC 828271
358 RC4 NMC 828272
359 RCHS NMC 828273
360 RC 6 NMC 828274
361 RC7 NMC 828275
362 RC8 NMC 828276
363 RC9HY NMC 828277
364 RC10 NMC 828278
365 RC11 NMC 828279
366 RC12 NMC 828280
367 RC 101 NMC 828293
368 RC 102 NMC 828294
369 RC103 NMC 828295
370 RC 104 NMC 828296
371 RK 109 NMC 828772
372 RK 110 NMC 828773
373 RK 111 NMC 828774
374 RK 112 NMC 828775
375 RK 113 NMC 828776
376 RK 114 NMC 828777
377 RK 115 NMC 828778
378 RK 116 NMC 828779
379 RK 117 NMC 828780
380 RK 118 NMC 828781
381 RK 119 NMC 828782
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382 RK 120 NMC 828783
383 RK 121 NMC 828784
384 RK 122 NMC 828785
385 RK 123 NMC 828786
386 RK 124 NMC 828787
387 RK 125 NMC 828788
388 RK 126 NMC 828789
389 RK 127 NMC 828790
390 RK 128 NMC 828791
391 RK 129 NMC 828792
392 RK 130 NMC 828793
393 RK 131 NMC 828794
394 RK 132 NMC 828795
395 RK 133 NMC 828796
396 RK 134 NMC 828797
397 RK 135 NMC 828798
398 RK 136 NMC 828799
399 RK 137 NMC 828800
400 RK 138 NMC 828801
401 RK 139 NMC 828802
402 RK 140 NMC 828803
403 RK 141 NMC 828804
404 RK 142 NMC 828805
405 RK 143 ' NMC 828806
406 RK 144 NMC 828807
407 AL 228 NMC 828808
408 AL 229 NMC 828809
409 AL 230 NMC 828810
410 AL 231 NMC 828811
411 AL 232 NMC 828812
412 AL 233 NMC 828813
413 AL 234 NMC 828814
414 AL 239 NMC 828815
415 AL 240 NMC 828816
416 AL 241 NMC 828817
417 AL 242 NMC 828818
418 AL 243 NMC 828819
419 AL 244 NMC 828820
420 AL 245 NMC 828821
421 AL 246 NMC 828822
422 AL 247 NMC 828823
423 AL 248 NMC 828824
424 AL 249 NMC 828825
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425 AL 250 NMC 828826
426 AL 251 NMC 828827
427 AL 252 NMC 828828
428 CL3 NMC 828831
429 CL 4 NMC 828832
430 CL5 NMC 828833
431 CL6 NMC 828834
432 CL7 NMC 828835
433 CL38 NMC 828836
434 CL9 NMC 828837
435 CL 10 NMC 828838
436 CL 13 NMC 828841
437 CL 14 NMC 828842
438 CL 559 NMC 828847
439 CL 560 NMC 828848
440 CL 565 NMC 828849
441 CL 566 NMC 828850
442 CL 571 NMC 828851
443 CL 572 NMC 828852
444 CL 577 NMC 828853
445 CL 578 NMC 828854
446 CL 584 NMC 828855
447 CL 585 NMC 828856
448 CL 591 NMC 828857
449 CL 592 NMC 828858
450 CL 599 NMC 828859
451 CL 600 ~ NMC 828860
452 CL 607 NMC 828861
453 CL 608 NMC 828862
454 CL 616 NMC 828863
455 CL 617 NMC 828864
456 CL 625 NMC 828865
457 CL 626 NMC 828866
458 CL 691 NMC 828867
459 CL 693 NMC 828868
460 CL 695 NMC 828869
461 CL 697 NMC 828870
462 CL 698 NMC 828871
463 CL 699 NMC 828872
464 CL 700 NMC 828873
465 CL 701 NMC 828874
466 CL 702 NMC 828875
467 CL 704 NMC 828876
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468 CL 705 NMC 828877
469 CL 706 NMC 828878
470 CL 708 NMC 828879
471 CL 709 NMC 828880
472 CL 710 NMC 828881
473 CL 712 NMC 828882
474 CL 713 NMC 828883
475 CL 714 NMC §28884
476 CL 716 NMC 828885
477 CL 717 NMC 828886
478 CL 800 NMC 828887
479 CL 801 NMC 828888
480 CL 802 NMC 828889
481 CL 803 NMC 828890
482 CL 804 NMC 828891
483 CL 805 NMC 828892
484 CL 806 NMC 828893
485 CV 253 NMC 949138
486 CV 254 NMC 949139
487 CV-255 NMC 949140
488 CV 256 NMC 949141
489 CV.257 NMC 949142
490 CV 258 NMC 949143
491 CV 259 NMC 949144
492 CV 260 NMC 949145
493 CV 261 NMC 949146
494 CV 262 NMC 949147
495 CV 263 NMC 949148
496 CV 264 NMC 949149
497 CV 265 NMC 949150
498 CV 266 NMC 949151
499 CV 267 NMC 949152
500 CV 268 NMC 949153
501 CV-269 NMC 949154
502 CV 270 NMC 949155
503 CV 271 NMC 949156
504 Cv 272 NMC 949157
505 CV 273 NMC 949158
506 CV 274 NMC 949159
507 CV 275 NMC 949160
508 CV 276 NMC 949161
509 CV 277 NMC 949162
510 CV 278 NMC 949163
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511 CV 279 NMC 949164
512 CV 280 NMC 949165
513 CV 281 NMC 949166
514 CV 282 NMC 949167
515 CV 283 NMC 949168
516 CV 284 NMC 949169
517 CV 285 NMC 949170
518 CV 286 NMC 949171
519 CV 287 NMC 949172
520 CV 288 NMC 949173
521 CV 289 NMC 949174
522 CV 290 NMC 949175
523 CV 291 NMC 949176
524 CV 292 NMC 949177
525 CV 293 NMC 949178
526 CV 294 NMC 949179
527 CV 295 NMC 949180
528 CV 296 NMC 949181
529 CV 297 NMC 949182
530 CV 298 NMC 949183
531 CV 299 NMC 949184
532 CV 300 NMC 949185
533 CV 301 NMC 949186
534 CV 302 NMC 949187
535 CV 303 NMC 949188
536 CV 304 NMC 949189
537 CcvV3os NMC 949190
538 CV 306 NMC 949191
539 CV 307 NMC 949192
540 CV 308 NMC 949193
541 CV 309 NMC 949194
542 €V 310 NMC 949195
543 CV 311 NMC 949196
544 CV 312 NMC 949197
545 CV 313 NMC 949198
546 CV 314 NMC 949199
547 CV 315 NMC 949200
548 CV 316 NMC 949201
549 CV 317 NMC 949202
550 CV 318 NMC 949203
551 CV 319 NMC 949204
552 CV 320 NMC 949205
553 CV 321 NMC 949206
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554 Cvi322 NMC 949207
555 Cv 323 NMC 949208
556 CV 324 NMC 949209
557 CV 325 NMC 949210
558 CV 326 NMC 949211
559 CV 327 NMC 949212
560 CV 328 NMC 949213
561 CV 329 NMC 949214
562 CV 330 NMC 949215
563 CV 331 NMC 949216
564 Cv 332 NMC 949217
565 CV 333 NMC 949218
566 CV 334 NMC 949219
567 CV 335 NMC 949220
568 CV 336 NMC 949221
569 CV 337 NMC 949222
570 CV 338 NMC 949223
571 CV 339 NMC 949224
572 CV 340 NMC 949225
573 CV 341 NMC 949226
574 CV 342 NMC 949227
575 CV 343 NMC 949228
576 CV 344 NMC 949229
577 CV 345 NMC 949230
578 CV 346 NMC 949231
579 CV 347 NMC 949232
580 CV348 NMC 949233
581 CV 349 NMC 949234
582 CV 350 NMC 949235
583 CV 351 NMC 949236
584 CvV 352 NMC 949237
585 CV 353 NMC 949238
586 CV 354 NMC 949239
587 CV 355 NMC 949240
588 CV 356 NMC 949241
589 CV 357 NMC 945242
590 CV 358 NMC 949243
591 CV 359 NMC 949244
592 | CV 360 NMC 949245
593 CL1 NMC 828829
594 CL2 NMC 828830
595 CL 11 NMC 828839
596 CL12 NMC 828840
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597 CL 404 NMC 828843
598 CL 405 NMC 828844
599 CL 412 NMC 828845
600 CL 413 NMC 828846

(AT NDE0 232610
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Exhibit B

Royalty

1. “Net Smelter Returns” means the proceeds actually received, or deemed to have
been received in the case of refined gold and silver as described in Section 1.a below, from the sale
or deemed sale of minerals produced from the Property, less the charges described in Section 1.b
below. In no case shall such proceeds be less than the fair market value of the product sold.

a. If Payor sells refined gold or silver, Payor shall be deemed to have received
proceeds from the sale thereof equal to the number of ounces of refined gold or silver outturned to
* Payor’s account during the calendar quarter multiplied in the case of gold by the average daily
afternoon LBMA Gold Price (formerly known as the London Bullion Brokers P.M. Gold Fixing)
during such calendar quarter and in the case of silver by the average of the daily Handy & Harmon
Noon Silver Quotation during the calendar quarter. The average price for a calendar quarter shall be
determined by dividing the sum of all daily prices posted during the calendar quarter by the number
of days that prices were posted. The posted price shall be obtained from the Wall Street Journal,
Reuters, E&MJ or other industry-accepted source. Payor shall have the right to market and sell to
third parties refined gold and silver in any manner it chooses, including the sale of such refined gold
and silver on the commodity market. In this regard, Payee shall have no right to participate in any
gains and/or profits or obligation to suffer any losses accruing to Payor as a result of forward sales,
options trading, commodities futures trading or similar transactions.

b. Charges to be deducted from proceeds in determining Net Smelter Returns
are the following:

(D) all costs, charges and expenses paid or incurred by Payor for
treatment in the smelting and refining processes (including handling, processing, interest and
provisional seftlement fees, sampling, assaying and representation costs, penalties and other
processor deductions);

2) all costs, charges and expenses paid or incurred by Payor for
transportation of the mined substance from the Property to the place or places of treatment and
thence to the place or places of sale (including freight, insurance, security, transaction taxes,
handling, port, demurrage, delay and forwarding expenses incurred by reason of or in the course of
such transportation);

3) sales and brokerage costs on the mined substance for which the
Royalty is payable; and

4 sales, use, severance, net proceeds of mine, and ad valorem taxes
applicable under local, state and federal law and any other tax or governmental levy or fee relating
to the mined substance for which the Royalty is payable (other than taxes based upon income).
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For avoidance of doubt, there shall be no deduction of mining costs, ore transportation costs, ore
processing costs, or any other mining or processing cost except for those specifically listed above.

2. Royalties shall accrue quarterly (based on calendar quarters) and shall become due
and payable by Payor on the last day of the month following the end of each quarter, All Royalty
payments shall be calculated on the basis of and paid in United States Dollars. Royalty payments
shall be accompanied by pertinent information in sufficient detail to explain the calculation of the

Royalty payment.

3. Except in the case of fraud or intentional misrepresentation, all statements for
royalties rendered to Payee by Payor during any quarter shall conclusively be presumed to be true
and correct after one year following the end of such quarter unless within said one-year period
Payee takes written exception thereto and makes a claim on Payor for adjustment. No adjustment
favorable to Payor shall be made unless the claim therefor is made within the same prescribed
period.

4. Payee, upon notice in writing to Payor, shall have the right to audit Payor’s accounts
and records relating to the amount, method. of calculation and payment of the Royalty for any
calendar quarter within the one-year period following the end of such calendar quarter; provided,
however, that the making of any audit shall not extend the time for the taking of written exception to
and the adjustment of accounts as provided for in the preceding paragraph. All audits shall be
conducted by Payee at the office of Payor where the relevant books and records are maintained and
shall be conducted during normal business hours. Each audit shall be undertaken at Payee’s sole
cost and expense; provided that should the audit of any Royalty payment reveal a deficiency of five
percent (5.0%) or more between the amount that should have been paid by Payor to Payee in respect
of the corresponding calendar quarter and the amount actually paid, Payor shall reimburse Payee for
all costs and expenses incurred in undertaking such audit.

5. Payor shall have the right to mine and process amounts of ore reasonably necessary
for sampling, assaying, metallurgical testing and evaluation of the Property and its minerals without
incurring any obligation to make Royalty payments, unless such ore is actually sold by Payor.

6. Payor shall have the right to commingle ore removed from the Property or products
derived therefrom after treatment, with other ore or products, before or after concentration or
beneficiation, so long as the data necessary to determine the weight, grade and recoverability of
both the ore removed from the Property or products-derived therefrom and the ore or products with
which it is commingled are obtained by Payor. Payor shall then use that data to determine Payee’s
interest in minerals extracted from ores or products so mixed. Such data and determinations shall be
acquired and completed in accordance with generally accepted industry practices.

7. Nothing in this instrument shall impose any obligation or covenant, express or
implied, upon Payor to commence or conduct any exploration, development, mining or other
operations upon or in connection with the Property, it being understood by the Parties that Payor
shall have sole discretion to determine the technical and economic feasibility, timing, nature,
manner, method, rate and extent of commencing and conducting any such operations.
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8. For payment and communication purposes, the addresses of the Parties shall be as
follows:

Payor: Clover Nevada LLC
c¢/o Elko Mining Group LLC
230 S. Rock Blvd., Suite 30
Reno, NV 89502

Payee: Royalty Consolidation Company, LLC
c¢/o Elko Mining Group LLC
230 S. Rock Blvd., Suite 30
Reno, NV 89502

All notices and communications regarding this instrument shall be in writing and shall be effective
upon receipt after personal delivery (including delivery by express courier service) or delivery by
certified mail to such addresses. Either Party may, by notice to the other given as aforesaid, change
its mailing address for future payments and notices.

[The remainder of this page is intentionally lefi blank]
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STATE OF NEVADA
DECLARATION OF VALUE DOC# DV-232610

02/08/2017 01:28PM
Official Record

Requested By
PARR BROWN GEE AND LOVELESS

Eureka County - NV
Lisa Hoehne - Recorder

1. Assessor Parcel Number (s)
a) N/A (unpatented mining claims)

b),

Page: 1 of 1 Fee: $35.00
c) Recorded By CH PRTT: $0.00
d)
2. Type of Property: FOR RECORDERS OPTIONAL USE ONLY
a) Vacant Land by (J Single Fam Res. | Notes:
c) Condo/Twnhse d () 2-4 Plex
e) Apt. Bldg. n J Comm'l/Ind'i
a) Agricuitural n (J Mobile Home
(V] Other

3. Total Value/Sales Price of Property:

Transfer Tax Value:

$
Deed in Lieu of Foreclosure Only (value of property)'$
$
$0.00

Real Property Transfer Tax Due:

4. If Exemption Claimed:
a. Transfer Tax Exemption, per NRS 375.090, Section; 8 and-NRS 375.010.1(b)(8)

b. Explain Reason for Exemption:

Conveyance of mineral interest only, in unpatented mining claims

5. Partial Interest: Percentage being transferred: %

The undersigned declares and acknowledges, under penaity of perjury, pursuant to NRS 375.060
and NRS 375.110, that the information provided is correct to the best of their information and
belief, and can be supported by documentation if called upon to substantiate the information
provided herein. Furthermore, the disallowance of any claimed exemption, or other determination
of additional tax due, may result in a penaity of 10% of the tax due plus interest at 1% per month.

Pursuant to NRS 3¥5.020, the Buyer and Seller shall be jointly and severally liable for any
additional asf

Signature____ d Capacity Attorney for Grantor
Signature O\ Capacity

D)

SELLER (GRANTOR) INFORMATION __ BUYER (GRANTEE) INFORMATION

(REQUIRED) (REQUIRED)
Print Name: Clover Nevada Il LLC Print Name; Royalty Consolidation Company, LLC
Address: 230 S. Rock Blvd., Suite 30 Address: 230 S. Rock Blvd., Suite 30

City: Reno City: Reno

State: NV Zip: 89502 State: NV Zip: 89502

COMPANY/PERSON REQUESTING RECORDING

(REQUIRED IF NOT THE SELLER OR BUYER)

Print Name: Parr Brown Gee & Loveless Escrow # N/A
Address: 101 South 200 East, Suite 700
City: Salt Lake City State: uT Zip: 84111

(AS A PUBLIC RECORD THIS FORM MAY BE RECORDED)



