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TERMINATION OF MINING LEASE, SUBLEASE AND OPTION TO PURCHASE

2720

023272

This Termination of Mining Lease, Sublease and Option to Purchase (this “Agreement”),
is effective this /¢/ 7" day of £ 4CC/#, 2017 (“Effective Date”), by and between
AMERICA’S GOLD EXPLORATION, INC., a Nevada corporation, the address of which is
2131 Stone Hill Circle, Reno, Nevada 89519 (“Owner”), and KINROSS GOLD USA, INC,, a
Nevada corporation, the address of which is 5075 South Syracuse Street, Suite 800, Denver,
Colorado 80237 (“Kinross™).

WHEREAS, Owner and Kinross entered into that Mining Lease, Sublease and Option to
Purchase, dated October 15,2015 (“Mining Lease”), covering certain properties situated in
Eureka County, Nevada, which are identified in Exhibit A to the Mining Lease (“Property”).

A Memorandum of the Mining Lease was recorded in the official records of Eureka County on
December 18, 2015, document number 230785 at BK 0587 and Page 0375.

WHEREAS, Kinross has exercised the Option to Purchase pursuant to Section 9 of the
Mining Lease, and Owner has, as of the Effective Date of this Agreement, conveyed to Kinross
all of its right, title and interest in and to the Property together with all appurtenances and water
rights incident thereto.

NOW THEREFORE, in accordance with Section 9 of the Mining Lease, Owner and
Kinross agree as follows:

As of the completion of the closing of the Purchase Option on the Effective Date of this
Agreement, the Mining Lease is terminated, and the parties shall have no further rights or
obligations pursuant to the Mining Lease, except for those rights and obligations that accrued
prior to the Effective Date of this Agreement; provided, however, that the representations and
warranties in Section 3 of the Mining Lease shall survive this termination,



IN WITNESS WHEREOF, the parties have executed this Agreement as of the day and
year first above written.

AMERICA’S GOLD EXPLORATION, INC.

By:

Name: ) Torvks /Y] //
Title: SDe s, Je T

KINROSS GOLD USA, INC.

ot D A

Name: DMA'E’T“" D, L 7T

Title: ) P,, cC + Q%"EJ-]I

STATE OF_Aovad s )
‘ ) ss.
COUNTY OF _\Ungwed~ )

This instrument was acknowledged before me on this iL(_day of Mwel 2017, by
MName] Dy id T (WX Dowti) sas[Title]. {Df €S doan "of
AMERICA’S GOLD EXPLORATION, INC. v

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my Official Seal the

day and year first above written.
/]//L/ (T /1 wh 17

: Public
TR MARSHA M. BRADL j
28] Notary Public - State of NeEv:da ! commission expires: 9 | -doai ‘i
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STATE OFCQI a@ 0 )
) ) ss.
COUNTY OFM )

This mstrur%)nt was acknowledged before me n this” ) day of [l AL

Name] 4 ash

KINROSS GOLD USA, INC

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my Official Seal the

day and year first above written.
2
[SEAL] Notary Public

My commission expiresmm_a_gi L) ?

CHARISSA J KENNY
NOTARY PUBLIC
STATE OF COLORADO
NOTARY (D # 20074008075
MY COMMISSION EXPIRES FEBRUARY 23, 2019
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