DOC# 232873

04/12/2017 01:37PM
Official Record

Requested By

RECORDING REQUESTED BY: MARVEL & MARVEL, LTD

Marvel & Marvel, Ltg. . Eureka County - NV

217 Idaho Strest Lisa Hoehne - Recorder

Elko, NV 85801 Page: 1 of 30 Fee: $43.00
Recorded By CH RPTT: $0.00

WHEN RECORDED MAIL TO:

Book- 0600 Page- 0278
Wadleigh, Starr & Peters, P.L.L.C.
95 Market Strect

Manchester, NH 83101 | ‘2|| III‘ I ||| 1| |||| |||| ‘ll

Attention: James D, Kerouac, Esg. 0232873

The undersigned hereby affirm that there is no Social
Security number contained in this document,

Space Above This Line For Recorder's Use

DEED OF TRUSYT, SECURITY AGREEMENT, ASSIGNMENT OF RENTS AND FIXTURE
FILING

THIS DEED OF TRUST, SECURITY AGREEMENT, ASSIGNMENT OF RENTS AND FIXTURE FILING
{(hereinafler “Deed of Trust™)is given this _iﬁ» day of April, 2017 by 26 RANCH INC,, 2 Colorade corporation, as
trustor (“Truster™), to DEAN KAMEN, TRUSTEE UNDER TRUST AGREEMENT DATED OCTOBER 15, 2010,
CREATING THE DEAN KAMEN REVOCABLE TRUST, as trustee (“Trustee™}, for the benefit of DEAN KAMEN,
TRUSTEE UNDER TRUST AGREEMENT DATED OCTOBER 18, 2010, CREATING THE DEAN KAMEN
REVOUABLE TRUST, a trust created under the laws of the State of New Hampshire, having its principal place of
business in Manchester, New Hampshire, as beneficiary {“Beneficiary™}.

WITNESSETH: That Trustor IRREVOCABRLY GRANTS, CONVEYS AND ASSIGNS onto said Trustes, in trust,
with power of sale together with right of entry and possession all of Trustor’s right, title, interest and estate in the
following described real property situated in the Counties of Elko, Eureka, Humboldt and Lander, State of Nevada:
Refer to Exhibit “A” attached hereto and incorporated herein by reference thereto,
This Beed of Trust is executed tn quadruplet, each of which is deemed 1 be an original, and ail of

which taken together shall constitute but one and the saroe instrument and are filed concurrently.

FOGETHER WETH:

{13 all buildings, stnuctures, equipment, fxtures {inciuding, but not limited {6, trees, vines and shrubs}, machinery
and improvements of every kingd and description now or hereafler constructed or placed thereon; all standing timber
and timber to be cut located thereon; all pumping plants, elecirical generators, wind machines, and fencing and storage
tartks, now or hersafier used in connection with the property, all of which are hereby declared 1o be fixtures;

{3} all grazing rights, Jeases, permits and Heenses; all oil, gas, anid mineral leases, permits and rights ased with
the property; and all tenements, hereditaments, easements, rights-ofiway, appurtenances {o the property;
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{3} all carben credits, carbon sequestration units, carbon financial instrument contracts, renewal energy oredits
and the like arising out of methane capture, carbon sequestration and rencwal cnergy systems, including without
fimitation credits tradable under any greenbouse gases commodity exchange such 2s, by way of example and not
limitation, trading units commonly referred to as Exchange Soil Offsets (XS0s), Exchuange Methane Offsets (XMOs)
and Exchange Forest Offsets (XFOs) under the Chicage Climate Exchange {CCX) (collestively, "Carbon Credits"}

{4} the right, in the name of and on behaif of Truster, to appear in and defend any action or proceeding brought
with respect to the property and o commense any action or proceeding to protect the interest of Beneficiary in the
Property:

{5) all proceeds, products, substitutions and accessions (including claims and-demands therefor) of each of the
elements of the property;

{8} all Water Assets {defined below);
{collectively, the “Property”™}.

Water Assets: The Property shall also include all right, title, and interest at any time of Trustor {or any of its
batlors, agents, or instromentatities), whelher now existing or hereafler arising or scquired, whether divect or indirest,
whether owned legaily, of record, equitably or beneficially, whether constifuting real or personal property {or subject
to any other characterizations), whether created or asthorized under existing or future fows o regulations, and
however arising in, including without limitation, the following, which shalt coliectively be called “Water Assets™

{3} All water (including any water inventory in storage}, water rights and entitiements, other rights to water
and other rights to receive water or water rights of every kind or nature whatscever including (i} the groundwater
on, under, pumped from or otherwise available to the Property, whether as the result of groundwater rights,
contractual rights of otherwise, (i} Trustor's right to remove and extract any such groundwater including any
permits, ghts or licenses granted by any governmental authority or agency or any rights granted or created by
any use, easement, covenant, agreement, or contract with any person or sntity, (i) any tights to which the
Property is entitled with respect to surface water, whether such right is appropriative, riparian, prescriptive,
decresd or otherwise and whether or not pursuant to permit or other governmental autherization, or the right to
store any such water, {iv} any water, water right, water aliocation, distribution right, delivery right, water storage
right, or other water-related entitiement appurtenant or otherwise applicabie to the Property by virtue of the
Propertv being situated within the boundaries of any district, agency, or other governmental entity or within the
hourddaries of any private water company, mutual water company, of other non-governmental sntity;

{by-All stock, interest orrights Gncluding sny water allosations, voting or decision rights) in any entity,
together with any and all rights from any entity or other person to aocquirs, recsive, exchange, sell, sase, or
otherwise transfer any Water Assets, to stove, deposit or otherwise create water credits in a water bank or similar
or other arrangement for allocating water, 1o transport or deliver water, or otherwise to deal with any Water Asset;

{c} Al licenses, permits, approvals, contracts, decrees, rights and interests to acquire or appropriate any
Water Assets, water bank or other credits evidencing any right to Water Assets, {0 store, carry, transport or deliver
Water Assets, o sell, lease, exchange, or otherwise transfer any Water Asset, or to change the peint for diversion
of water, the location of any Water Asset, the place of use of any Waler Assel, or the purpose of the use of any
Water Asset;

{4} Ali rights, claims, causes of action, judgments, awards, and other judicial, arbiter or administeative relief
in any way relating to any Water Assel;

{e3- All storage ansd treatment rights for any Water Asset, whether on or off the Property or other property of
Trustor, topether with all storage tanks, and other squipment used or usable in conaection with such storage and
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any water bank deposit credits, deposit sccounts or other rights arising on account of the storage or nonuse of any
Water Asset;

{1 Al rights to transport, carry, allocaie or otherwdse deliver Water Assets by aby means wherever located;

{g} All irvigation and watering equipment and all systems, ditches, laterals, conduits, and rights-of-way used
to convey such water or to drain the Property;

(hy Al gusranties, warranties, marketing, management or service contracts, {ndemnity agreements, and
water right sgreements, other water refated contracts and water reallocation rights, all insurance policies regarding
or relating to any Water Asset;

(i} Al rents, issues, profits, proceeds and other acoounts, instruments, chattel paper, contract rights, general
intangitdes, deposit accounits, and aiher righls to payment arising from or on gocount of any use, nonuse, sale,
lease, transfer or other disposition of any Water Asset.

References to “water” and “water rights” are used herein in the broadest and most comprehensive sense of the termn{s).
The term “water” includes water rights and rights io water oy whatever rights to money, proceeds, property or other
benefiis are exchanged or received for or on acoount of any Waler Assets or any conservation or other nonuse of water,
including whatever rights are achieved by depositing one's share of any Water Assets {n any water bank or with any
water authority, or any other water reallocation rights.

SECURITY AGREEMENT, To the extent that any of the Property, including without limitation any Water Assel or
Carbon Credits, constitules personal property, this Deed of Trust shali also be deemed to be 2 security agreement amd
Trustor does hereby create and grant to Beneficiary a security interest iu all such personal property described herein
and further grants to Beneficiary all of the rights and remedies of a secured party under the Uniform Commercial Code
28 may be amended from time 1o time and other applicable state law, which rights are cumudative.

TRUSTOR ABSOLUTELY AND UNCONBITIONALLY ASBIGHNS, transfers, conveys and sets over to
Beneficiary all the rents, royaliies, issues, profits, revenue, income and other benefiis of the Properly arising frorm the
use or enjoyment of all or any portion thereof, or from any lease, minera} lease, or agreement pertaining to the Property
{collectively the “Rents™); SUBJIECT, HOWEVER, to the right, power and authority given to and conferred upon
Trustor by Paragraph B.3 hereof. This assignment shall be perfectied automatically without appointiment of 8 receiver
or Beneficiary becoming a mortgages in possession.

FOR THE PURPOSE OF SECURING: (1) payment of the indebiedness or obligations evidenced by the following
promissory note{s} payable by Trustor and/or others to the Beneficiary at the times, in the manner and with interest ag
therein set forth {promissery notes may evidence a reveolving line of credit and may coatain variable or adjustable
interest rate provisions and offer the ability to convert i other interest rate products):

Face Amount Bated
$4,500,000.00 April ﬁ 2817

{2} the payment of such additional loans or advances, including advances under a revolving line of credit, with
interest thereon, as hereafier may be made to Trustor, or Trustors successors or assigns, svidenced by 4 promissory
note, guaranty or otherwise; PROVIDED HOWEVER, THAT, such additional loane or advances shall be secured by
this Deed of Trust only if the promissory note, guaranty, or other document evidencing such loans or advances shali
recite that it is to be scoured by this Deed of Trust; {3) the payment of any substitute notes, rencwals, reamortizations,
conversion agreements and extensions of all indebtedness secured by this Deed of Trust; {4) the pecformance of every
obligation and sgreement of Trustor whether contained or incorporated by reference in this Deed of Trust, or contained
in any lvan document or guaranty exceuted by Trustor in favor of Beneficiary, with respect to any loan or advance
secured bry this Deed of Trust; and {3) the payment of all sums expended or advanced by Benefictary under or parsuand
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to the terms of this Diced of Trust, together with interest thereon as herein provided. The foregoing shall hereinaRer
collectively be referred to as the “Indebtedness.” The continuing validity and priority of this Deed of Trust as security
for future loans or advances shall not be impaired by the fact that at certain times hereafter there may exist ne
outstanding indebiedness from Trustor to Beneficiary or no commitment to make loans or advances.

{3) the payment and performance of Trustor's obligations under a certain Guaranty Agreement of even date
herewith guaranieeing the following obligations: {a) a loan in the original principal amount of §3,500,000.00 made by
the Beneficiary to Title Land Trust Company, not persanally but solely as Successor Trustee to LaSalle National Trust,
N.A., as trustes under Trust Agreeraent dated September 13, 1993 and known 35 Trust Mo 119778, (Trusteet, Boker
{nvestment Management Inc., a Delaware corporation, and Jacob E. Safra aka Jagui Safra evidenced by a promissory
note dated on or about March 2, 2018; () & loan in the original principal amount-of $13,200,000.00 made by the
Beneficiary to Silork Limited, a company organized under the laws of Ireland, evidenced by a promissory note dated
on or about December 19, 2012; and {c) three certain loans in the aggregate principal amount of $11,000,000.00 made
by the Beneficiary to Stamins Properties Inc., 2 corporation formed under the laws of the British Virgin Islands,
gvidenced by an amended and restated promissory note daled 3s of March 31, 2016 and amended by an amendment
and allonge to amended and restated promissory note dated a5 of May 26, 2016 (collectively, as the same may be
amended, modified, restated, extended or renewed.

& TOPROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES:
I.  To use loan proceeds solely for the purposes approved by Beneficiary.

2. To keep the Property in good condition, working order and repair; care for the Property {n accordance with
standards of good husbandry and to keep sl trees, vines and crops on said land property cultivated, rigated, fertilized,
sprayed, and fumigated; not to seil, transfer, assign, encumber or convey any water or water right from the Property,
o to enter into an sgreement Tor the nonuse of water, without the prior writien consent of Beneficiary, not 1o remove,
destray or suffer the remaval or destruction of any building, fence, canal, well or other improverments or fixtures
thereon; not 1o remave, replace or alter any horticultural or viticultural tree, vine or shoub planted thereon without the
prior writien consent of Beneficiary, except in the ordinary course of business; o complete or restore promptly and in
good amd workmanlike manner any building which may be construsted, damaged or destroyed thereon; to comply
with all laws, covenants and restrictions affecting the Broperty; not to commit or permitf waste thereof; not to commit,
suffer or permit any act upon the Property in violation of law; 1o do all other acts which from the character or use of
the Property may be reasonably necessary, the specific snumeratinns herein not excluding the general; to observe and
perform all obligations of Trustor under any lease of the Property.

3. To provide, mainiain and deliver to Beneficiary, “All Risk” or “Special Form” coverage, flood and ali other
types of ssurance In ferms and armounts 88 may be required by law or Beneficiary, with lender’s loss payable
endorsements solely in favor of Beneficiary. In the event of loss, the insurance proceeds, or any part thereof, may be
applied by Beneficiary, at its option, 1o reduce the indebtedness or restore or repair the property damaged. Failure to
obtain, maintain or deliver to Beneficiary the nsuranee required shall constitute an event of default under this Deed
of Trust,

At least thirty (30} days pricr to the expiration of any such policy of insurancs, Trustor will deliver a policy
renewing or extending such expiring insurance and written evidence demonstrating payment of the premium for such
insurance, 1 any such policy and evidence of payment {or copies of same, if originals cannot be delivered to
Beneficiary) are not so delivered io Beneficiary, without notice 1o or demand upon Trusior and without releasing
Trustor from any obligation under this Deed of Trust, Beneficlary may {but is not obligated to}, at Trustor's expense,
obtain insurance in such types, on such terms and in such amounts as Beneficiary in its sole discretion shall decide,
through or from any insurance agency or company accepiable to it Any insurance obiained by Beneficiary shall be
for its sole benefit and w protect the security of this Deed of Trust, The expense and cost of such insurance shall, at
Beneficiary's sole option, be payable on demand or added to the indebtedness as provided hersin, Neither Trustee nor
Beneficiary shall be chargeable with or responsible for the procurement or maintenance of any such insurance, the
collection of any proceeds fom such insuranes, or the msolvency of any insurance company oF underwriter,
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4, To appesr in and litigate any action or proceeding purporiing to affect the security hereof, the title to the
Property, or the rights or powers of Beneflciary or Trustee. Bensficiary or Trustee may appear in and ltigate any such
action or proceedings, including any bankrupicy, pariition or condemnation proceeding, affecting the Property, or
Beneficiary's interest therein, in which event Trustor agrees to pay all costs and expenses thereof, including attomey's
fees and costs of securing evidence of title,

5. Topay on or before the due date all taxes and assessments affecting the Property, including all assessments
upon water company stock and all rents, assessments and charges for water, appiirienant to or used in connection with
the Property; to pay, when due, all encumbrances, charges, and liens, on the Property or any pait thereof, which at any
timie appear 10 be prior or superior hereto.

6. Inthe event that Beneficiary utilizes the services of attomeys, accountants, appraisers, consultants, or other
professional or outside assistance, including the services of in-house counsel or any other attorney or professional who
is a direct employes of Beneficiary, the reasonable amount of expenses incurred by Beneficiary to utilize such persons
in connection with the foliowing shall be payable on demand and Beneficiary may, at its option, add the amount of
such expenses to any poriion of the indebtedness, and charge interest on such amount at the interest rate applicable to
such portion of the Indebtedness:

{a) The preparation or modification of this Deed of Trust, or any other agreement or document incident (o
the Indebiedness;

{hy Advising Beneficiary concerning its legal rights and obligations with regard to the Deed of Trust, the
other agreements incident to the Indebtedness, or the Property, including advising Beneficiary with regard to the exlent
of Trustor's rights, if any, under the provisions of the Farm Credit Act, any policy o program of Beneficiary, or any
state or fadersl law;

{¢} Any litigation, dispute, proceeding, or action, whether instituted by Benefciary, Trustor or any other
person, relating to the Indebicdness, the Property or Trustor's affsies;

{d) The furtherance of Beneficiary's interest in any bankruptcy, insolvency, or reorganization case or
proceeding instituted by or against Trustor, ncluding any steps to (I} modify or terminate the automatic stay, (i}
probibit or condition Trustor's use of cash colfateral, (iii} obiect to any disclosure statement or plan, {iv) propose or
condirm @ plan, and (v} prosecute or defend adversary proceedings or contested matters, and iake or defend
examinations or discavery, whether or not related {o any adversary procesding or comested raattes;

{e) The inspection, verification, protection, collection, processing, sale, liquidation, or disposition of the
Property, and

{f) Any of the type of expenses referred to in {a) through {&} above incurred by Beneficiary in connection
with any guaranty of the Indebtedness,

The fees and oosts deseribed herein and elsewhers n this Deed of Trust shall be in addition to those set forth in the
loan agreement or any other written agreement between Trustor and Beneficiary.

7. Shouid Trustor fail o make any payraent or fo do any act a¢ hersin provided, then Beneficiary or Trustee,
bt without obligation to do so and without notice to or demand vpon Truster and without releasing Trustor from any
obligation hercof, may: make or do the same in such manner and to such extent as cither may deem necessary to
protect the Property, Beneficiary or Trustee being authorized to enter upon the Praperty for such parposes; commencs,
appear in and Hitgate any action or proceeding purporting to affect the Property or the rights or powers of Beneficiary
or Trustes, including any bankruptey proceeding affecting the Property; pay, purchase, conlest, of compromise any
encumbrance, charge or lien which in the judgment of either appears to be prior or superior hereto; pay such fees,
charges, rents or other payments acoruing under the grazing permits described in Paragraph 10 below; and in
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exercising any such powers, incur any liability, expend whatever amourds in its sbeohite discretion it may deem
necessary therefore, insluding attorney's, accouniant’s, and appraisal fees, environmental fees, costs of securing
evidence of title, and the costs of obtining a third party contract to monitor the payment of taxes and assgssments
affecting the Property and ali amounts so expended shall be obligations of Trustor secured by this Deed of Trust and
shall bear interest at the rate of 13% per annum Fom the date expended untif paid. Nothing contained herein shall
prohibit Beneficiary frorn enleding the Property, at a reasonabie time and upon reasonable notice to Trustor, without
incurring or assuming any obligations or Habilities whaisoever, for the sole purpose of inspecting the Property, with
the exception of gross negligence on the part of Beneficiary.

8. To pay immedistely and without demand all sums expended by Beneficiary or Trustee pursuant to the
provisions hereof, with interest from date of expenditure at the same rate as is provided for in the note or notes secured
by this Deed of Trust or guaranteed by the continuing guaranty or continaing guaranties secured by this deed of trust.
in the event that such sums are not iremediaiely paid, they shell be added, along with the appropriate amount of capital
stock or participation centificates, to the principal balance of the Indebtedness and shall accrue interest as therein sst
forth, Al such sums shall be secured hereby.

G, Environmental Laws aad Hazardous Substances.
{2} Asused in this Paragraph &

{1} “Environmenial Laws” shall mean all federal, state and local laws, ordinances, rules and regulations
now or hereafter in force, as amended from time to time, in any way relating 1o Or repulating human health or salety,
industrial hygiene or protection of the snvironment.

(i1} “Hazardous Substances™ shall mean any substance or material that is described, designated or
regulated as a toxic or hazardous substance, waste or material or 2 pollutant or contaminant, or words of simalar impont,
in any of the Environmesntal Laws,

{iii} “Release” shall mean any spilling, lezking, pumping, pouring, emitting, empiving, discharging,
injecting, escaping, leaching, dumping or disposing inte the environment, including continuing migration, of
Hazardous Substances into, onie or through the soil, surface water or groundwater of the Property, whether or not
caused by, contributed to, permitted by, acquiesced to or known to Trustor.

{iv} “User” means any person other than Trustor who cccupies, uses or comes onio or has occupied, used
or corse onto the Property or any part thereof and any agent or contractor of such s person.

(b} Trustor represents and warranis to Beneliciary that as of the date of this Deed of Trust and 1o the best of
Trustor's aciual knowledge, based on due inquiry and investigation:

{i} except as previously disclosed in writing by Trustor to Beneficiary (A} no Hazardous Substancesin
exeess of peonitted levels or reportable quantities under applicable Environmental Laws are present in, on or under
the Property or any nearby real property which could migraie o the Property, (B} no Release or threatened Refease
exists or has occurred, () neither Trustor nor any User has ever used the Property or any part thereof for the
production, manufacture, generation, treatment, handling, storage, transportation or disposal of Hazardous Substances,
{D) ne underground, surface or elevated storage tanks of any kind, wells {except domestic water wells), septic tanks,
pits, ponds or other impoundments (“Tanks"} are or ever have been located in or on the Property, and {E} no
investigation, claim, demand, action or proceeding of any kind relating to any Release or threatened Releass or any
past or present violation of any Environmental Laws relating to the Property has been made or commenced, or is
pending, or is being threatened by any governmental authority or other persos;

(i1} all operations and activities at, and the use and occupancy of, the Propenty comply with all applicable
Environmental Laws;
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{iii} Trustor and every User has, and is in strict compliance with, svery permit, licenss and approval
required by all applicable Environmental Laws for all activities and operations at, and the use and occupancy of, the
Property,;

{iv} neither the Property, nor any portion thereof, nor any adjacent property or portion thereof, has been
ot is proposed (o be listed under the Coruprehensive Environmental Responge, Compensation and Liability Act (42
LLS.CL Section 9601, of seq.}, or any analogous state law; and

{v} any writicn disclosure submitied by or on behalf of Trustor to Beneficiary at Benefictary's regquest
concerning any Release or threatened Release, past or present compliance by Trustor, User or any other person of any
Environmental Laws applicable to the Property, the past and present use and occupancy of the Properly, say
environmental concerns relating to the Property and the like was irue and complete when submitted,

{¢} Trustor agrees that:

{i} Except in the ordinary course of business, 1o a good and husband like manner and in strict
comphiance with s}l applicable Envitonmental Laws, Trustor promises that neither Trustor nor any User shall use,
produce, mamufacture, generate, treat, handle, store, fransport, or dispose of any Hazardous Substances in, on or under
the Property, or use the Property for any such purpuses;

{ii} Trustor shall not cause, contribute o, permit or acquicsce (o any Release or threatened Release;

(iit) Trustor shall coraply fully, and shall cause every User to comply filly, with al] Environmental Laws
applicable to the Properly, and all other laws, ordinances and regulations applicable to the use or occupancy thereof,
oF any operations or activities therein or thereon;

{iv) With respect to any Tanks disclosed in writing to Beneficiary, Trustor shall comply with all
Environruental Laws and any requirements of city or county fire depantments, applicable to the maintenance and use
of such Tanks, including, without limitation, Title 40 of the Code of Federal Regulations part 112;

{v] To facilitate performance of Trustor's obligations under Paragraph 9(c){i}, (i), (i) and (iv) of this
Deed of Trust, Trustor shall regularly inspect the Property, menitor the activities and operations of every User and
confirm that every User has obiained and fully complies with all permits, licenses and approvals required by ali
applicable Environmental Laws;

{vi} Immediately after Trustor obtains any information indicating any Release or threstensd Releass, or
that Hazardous Substances in, on or under any nearby property could migrate to the Property or a vielation of any
Environmental Laws may have occtrred or could ccour regarding the Property, Trustor shall give notice thereof to
Beneficiary with a reasonably detailed description of the event, cocurrence or condition in guestion;

{viiy 1If Beneficiary obtains any information that Beneficiary believes in good faith indicates a
reasonable possibility of 2 Releass or threatened Release, orthat Hazardous Substances in, on or under any nearby
real property could migrate to the Property or any violation of any Environmental Laws may have gccurred or could
oceur regarding the Property, then Trustor shall, at the expense of Trustor, promptly aiter a request by Beneficiary, or
Beneficiary may &l Trustor's expenss any time prior to completion of a judicial or nonjudicial foreclosure, engage 2
qualified environmental engineer to conduct & comprehensive environmental assessroent of the Property and prepare
and submit to Beneficiary a writien report containing the Budings and conclusions resulting from such investigation.
Trustor shall, on demand, pay to Beneficiary all sums expended by Beneficiary in conmection with any such
comprehensive environmental gssessment, together with interest thereon afier such demand al the intorest rate as sel
forth in the applicabic promissory note(s) evidencing the Indebiedness;

{vit} Trustor shall permit, or cause any User to permit, Beneficiary or iis sgents or independent
contractors to enter and inspect the Property {including the taking of building materials, soil and groundwater samples)
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at any reasonabie time and after reasonable notice, except in an emergency, whether or not 8 default has occurred
vnder this Deed of Trust, and inchuding after the commencement of judicial or nonjudicial foreclosure proceedings,
for purposes of determining, as Beneficiary deems necessary or desirable: the existence, location or nature of any
Hazardous Substances into, onto, or spread beneath or from the Property, that is located or has been spilled, disposed
of, Hscharged or released on, under or about the Property. Trustor acknowledges that abl inspections and reviews
undertaken by Beneficiary are solely for the benefit and protection of Beneficlary and agrees that Beneficiary shall
have no duty to Trustor with respect to Hazardous Substances or Environmental Laws as a result of any such
inspections, and such inspections shall not result in a waiver of any default by Trustor, H Trustor or any User fails to
comply fully with the terms of this section, Beneficiary may obisin affiemative injunctive relief to compe! such
compliance; and

{ix} If any Release or threatened Release exists or ocours before this Deed of Trust is reconveyed or
foreclosed upon, or if Trustor is in breach of any of its representations, warranties or covenants as set forth in this
Section 9, Trustor shall immediately give notice of the condition to Beneficiary, and Trustor shall at its own cxpense
cause all Hazardous Substances to be cleaned up and removed from the Property, and the Property shall be restored,
in compliance with all applicable Environmental Laws and other laws, ordinances, rules and regulations {the
“Remediation Work™).  If requested by Beneficiary, Trustor shall submit to Beneficiary, for Beneficiary's prior
approval, compiete plans and specifications for all Remediation Work to be done hefore any Remediation Work is
performed, sxcept in an emergency. Alternatively, Beneficiary may cause such Remediation Work to be completed
at Trustor's expense,

{d} Beneficiary shall have the right, but not the obligation, {o sdvise appropriste governmental autharities
of any environmental condition on or affecting the Property that constitutes or ruay constitute a breach of Trustor's
abligations hereunder, :

{2} Trustor and its successors and assigns shall indemnify, defend, protect, and hold harmiess Beneficiary,
andfor Trustes, its directors, officers, employees, agents, sharcholders, sucoessors and assigns and their officers,
employess or agents {“Beneficiary Pariies™), from and againsi any and ail claims, sults, damages, foresecable and
unforeseeable consequential damages, liens, losses, lishilities, interest, judgments, cleanup costs, demands, actions,
causes of action, injuries, administrative proceedings and orders, consent agresments and orders, penalties, costs and
expenses {including sny fees and expenses incurred in enforcing this indemnity, any out-of-pocket litigation costs,
surns peid in settlement of claims, 2ud all consuitant, expent and the reasonable fecs and expenses of commsel, including
in-house legal services) of any kind whatsoever, with the exception of Beneficiary Parties’ gross negligence
{"Claims") paid, incurred or suffered by, or asserted against Beneficiary and/or Trustee, including but not Himited to
Claims arising out of loss of life, injury to persons, trespass or damage to or contamination of property or natural
rosourees, or injury 1o business, in connection with or arising out of the activities of Truster on the Property, Trustor's
predecessors {n interest, third parties who have been invited, permitied or trespassed on the Property, or parties in a
coniractual relationship with Trustor, or any of them, or which directly or indirectly arise out of or result from or in
any way connectad with the Property, whether or nat caused by Trustor or within the control of Trusior, including
vithout limitation: (i) the presence, use, generation, treatment, siorage, disposal, Release, threaiened Release, or
discharge of any Hazardous Substances at or from said Property andior the cleanup of Hazardous Substances within,
on or under said Property; (i) Trustor's breach of any of the representations, warranties and covenants contained
beretn; and (38} Trustor's viclation or alleged violation of any applicable Environmental Law, regulation or ordinance.

{fy Trusior's representations, warrantiss, covenans and indemnities contained herein shall survive the
occurrence of any event whatsoever, including without Hmitation the payoff of the Indebicdness secured herehy, the
reconveyanee or foreciosure of this Deed of Trust, the aceeptance by Trustes of s deed o ey of foreclosure, or any
transfer or abandonment of the Property,

18. Graeing Rights. If any portion of the Property described in this Deed of Trust is used by Trustor as the basis
for obtaining grazing permits or other grazing rights issused by any govermnmental agency, including without limitation
the Forest Service, U.S. Departruent of Agriculture or the Bureau of Land Management, U8, Departiment of Interior,
Trustor covenants and agrees as follows:
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{a} Said grazing permits or other rights are in good standing and have not heen modified, reduced or
limited in any other respect, except as fully disclosed in writing to Beneficiary;

{t) Trustor will pesform all obligations imposed a5 2 requirement of exercise of said grazing peomits or other
rights and will comply with all iaws, rules and regulations applicable thereto;

{c} Trustor witl take such timely action as may be required to cause the renewsl or reissuance of said grazing
permits or rights from time to time as they expire during the term thereof. Trustor agrees and scknowledges that the
failure to renew or cause the reissuance of any said permits for any reason, whether the result of an act or omission of
Trustor or for reasons beyond Trustor's control, is an event of defauli hereunder and Beneficiary shall have the right
10 exercise the rights st forth in this Deed of Toust; and

{d} Trustor agrees to pay ail fees, charges, rents or other payments accruing under said permits or any
renewals thereof prior to delinguency. In the event Trustor fails to pay any such payment, the amount unpaid shall
become a part of the Indebledness and shall be immediately dus and payable.

11, Water Rights. All water used on, or water rights arising from or related to the Property is deemed to be real
property and is not personal property. Trustor represents that Trustor is not in the business of transferring water and,
therefore, any sale or transfer of any water or water rights is not a transfer of goods in the ordinary course of business.
Trustor further agrees that in no event will any water or water rights be goods identified to a contract. Trustor hereby
acknowledges that any severance of water or water rights from the Property would materially harm the Properiy.

12, Trustor shall not remove any of the Property from its present location, except in the ordinary course of its
business as presently conducted, without first notifying the Beneficiary.

13, Teustor represents, warrants, eovenants and agrees that:

{a) To the cxtent that any Trustor is & corporation, partership, joint venture, or limited Hability company,
Trustor will not change Trustor's principal place of business, registration or incorporation.

{by Trustor will not deliver any Property under any consignment or bailment without first obtaining the
sonsent of Beneficlary and execoting such additional documents as Beneficiary may reguire to continue and perfest
the security interests granted herein, Trustor agrees (o cooperate with Beneficiary in obtaining controf agreements,
bailee acknowledgements and/or other acknowledgements and agreements deemed necessary or advisable by
Beneficiary.

(¢} To the extent that any Trustor is a corporation, Trustor’s name and state of incorporation as stated in the
introductory paragraph of this Deed of Trust is its exact legel name and siate of incorporation, it is duly organized,
existing and in good standing under the laws of said state, and the officers executing this Deed of Trust and all
agreements relating to the Indebtedness are duly in office and fully authorized to sxecute them.

B. ITIS MUTUALLY AGREED THAT:

1.  Anyaward of damages in connection with any taking or condemnation ot injury to the Property by reason of
public use, or for damages resulling from private trespass or injury to the Property, is absolutely and unconditionally
assigned and shall be paid to Beneficiary, under the terms and conditicns of this Deed of Trust pertaining to Rents.
Upon receipt of such money, Beneficiary may apply the same on the Indebtedness. Trusior agrees to execute such
further documents as may be requived to effect the assignments herein made as Beneficiary or Trustee may require.

2. At any time, without affecting the Hability of any person for the payment of the Indebtedness, and without
ctherwise affecting the security hereof, Trustee may {8) consent to of join in the making of any map or plat of the
Property; (b} grant any eascment or create any resiriction thereof (o) subordinate this Deed of Trust; {4} extend or
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modify the terne of the Joan or foans secured hereby; and {ef reconvey without wartanty, all or any part of the Property.
Trustor agrees to pay reasonable Trustee's fees for any of the forepoing serviees,

3. Prior to any default by Trustor in the payment, observance, performance and discharge of any condition,
chligation, covenant, or agreement of Trustor contained herein, Trustor ruay collect and receive the Rents as they
eome due and payable. However, Beneficiary shall bave the right after the occurrence of any default t0 noiify any
account debtor to pay all amounts owing with respect 1o Rents directly to Beneficiary. Upon any such default,
Beneficiary may at any Hme by a receiver to be appointed by a court, and without regard to the adeguacy of any
security for the Indebtedness, enter upon and take possession of the Property or any part thereof, in his own name, sus
for or otherwise collect such Rents, including those past due and unpaid, and apply the same, less costs and sxpenses
of operation and collection, including reasonable attorney’s fees, upon any Indebtedness, and in such order as
Beneficiary may determine; also perform such acts of vepair, cullivation, irrigation or protection, as may be necessary
or proper to conserve the value of the Property; also leass the same or any part thereof for such rental, term, and upon
such conditions as its judgment may dictate; alse prepare for harvest, remove, and sell any crops that may be growing
upon the Property, and apply the proceeds thereof upon the Indebtedness.

4, The entering upon and taking possession of the Property, the collection of such Rents, or the proceeds of fire
and other insurance policies, or compensation or awards for any iaking of or damage to the Property, and the
application or release thersof as aforesaid, shall not cure or waive any defaull or notice of default hereunder or
invahidate any act done pursuant to such notice.

3. Upon default by Trustor in payment of 2l or a portion of the Indebtedness or in performaunce of sny agreement
hereunder, all sums secured hereby shall immediately become due and payable at the option of the Beneficiary and in
accordance with applicable state law. In the event of default, Beneficiary may employ counsel to enforce payment of
the indebtedness, may cause the Trustee to sell the Property in aceordance with the power of sale granted herein and
the applicable state law, and may exercise such other rights and remedies granted under this Deed of Trust or by law
and equity, which rights and remedies shall be cumulative and not exclusive. Trustes may seil the Property cither as
& whole or in separate parcels, and in such crder as i may determine. The purchase price shall be payable in lawhid
money of the United States at the {ime of the sale. In exercising the power of sale conisined herein, Trustee may hold
one or more sales of all or any portion of the Property by public announcement at the time and place of sale set forth
in the notice thereof, and from time to time thereafier may postpone such sale or sales of all or any portion of the
Property to the same or separate days by public announcement at such time fixed by the preceding postponement,
Any person, including Trustee or Beneficiary, may purchase at such sale. Beneficiary may credit bid at any such sale,
and if Beneficiary is the successful purchaser, it may apply any of the cutstanding Indebtedness in settioment of the
purchase price. Beneficiary may resort to and realize upon the security heveunder and any other real or personal
property security now or hereafier held by Beneficiary for the ohligations secured hereby in such order and manner as
Beneficiary may, in {ts sole discretion, determineg; or may resort to any o all such security may be taken concurrenily
or successively and in one or several consolidated or independent judicial actions or lawful nonjudicial proceedings,
or both. Ifthe Indebtedness is also secursd by personal property, fixtures or crops, Beneficiary may enforoe its security
interest in the personal property, fixtures and crops and its len under this Deed of Trust in any manner and in any
order or sequence permitted by applicable law and the Uniform Commercial Code. Beneficiary shall have oo duty or
cbligation to clean-up or otherwise prepare the personal property for sale. If Beneficlary elects to sell all or any
portion of the personal property, Beneficiary is authorized to disclaim all warvanties in connection with said sale. All
remedies are cumulative and none are exclusive; no clection by Beneficiary o pursue one remedy or item of collateral
shall be deemed to be a release or waiver of any other item of coliateral or 3 release or modification of the inability of
Trustor or any guarantor to pay all Indebtedness or perform in full all obligations o Beneficiary. The procedures
governing the enforcement by Beneficiary of its foreclosure and provisional remedies against Trustor hereunder shall
be governed by the laws of the state in which the Froperty is located. Nothing contained herein shall be coustrued to
provide that the substantive law of the state in which the Property is located shall apply to the Beneidiciary's rights and
the Trustor's obligations under any other document related to the obligations secured hereby, which are and shall
continue to be governed by the substantive law of the state in which the promissory note was execunted,
Notwithstanding the foregoing, Trustor does not waive any right applicable to this Deed of Trust which Nevada law
doss not allow Trusior to waive,
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6. The faiture on the part of the Beneficiary 1o prompily enforce any right bereunder shall ot operate as a
waiver of such right and the waiver by Benefictary of any default shall not constitte & waiver of any other or
subsequent defaults. Subsequent accepiance of any payment by the holder hereof shall not be deemed & watver of any
default by Trustor, or of Beneficiary's rights hereunder ag the result of any sale, agreement to sell, conveyance, or
alienation, regardless of holder's knowladge of such defaull, sale, agreement o self, conveyance, or alienation at the
time of acceptance of such payment.

7. This Deed of Trust applies to, inures to the benefit of, and hinds all parties hereto, their heirs, legatees,
devisees, adminisirators, executors, successors and assigns. The term Beneficiary shall mean the holder and cwner of
any note or guaranty secured hereby; or, if the note has been pledged, the pledgee thereofl. In this Deed of Trust,
whenever the context so requires, the maseuline gender includes the forninine andfor neuter, and the singular number
includes the plural. All obligations of Trustor hereundes ave joint and several.

8. Trustee is not obligated to noiify any party hersto of peoding sale under any other deed of wust-or of any
action or proceeding in which Truster, Beneficiary or Trustes shall be a party unless brought by Trustee. This
provision shall not act as a waiver of Trustor's right to notification of the Beneficiary's sale of personal property as
granted in the Uniform Commercial Code.

& Beneficiary may, from iime to time or at apy time, substitute a Trusies or Trustees 1o execute the trust hereby
created, and wheo any such substitution has been filed for record in the office the recorder of the county in which the
Property herein described is situated, it shall be conclusive evidence of the appointment of such Trustee or Trustees,
and such new Trusiee or Trustees shall succeed 1o &l of the powers and duties of the Trustes or Trustees named herein.

10, {8} In the event the herein-described Property, or any part thereof, or any interest therein, is sold, agreed o
be sold, conveyed, alienaled or further encumbered subject to any lien or charge, voluntarily or involuntarily,
contraciual or statutory, or transferred, ncluding any sale of Carbon Credits or any water transfer as defined in
subsection (b} below, by Trustor, or by operation of law or otherwise, without Beneficiary's prior written consent, all
indebtednsss, regardless of the maturity dates,; at the option of the holder hereof, and without demand or notice, shall
wnrnedistely become due and payable. Failure to exercise such option shall not constituie & waiver of the right o
exsreise this option in the event of subsequent sale, agresment 1o sell, sonveyance or alienation,

{B) A water transfer is any fransfer, assigoment, sale, agreement o sell, convevance, exchange, gift,
encumbrance, pledge, hypothecation, slienation, grant of option to purchase, or other disposition of, directly, indirectly
of in trust, voluntarily or involuntarily, by operation of law or otherwise, or the entry into a binding agreement to do
any of the foregoing with respect to all or any part of any existing or hereafler created or acquired Water Assets,

(£} Trustor shall provide to Beneficiary upon request copies of any and sl instrarmends io i3 possession or
contiol, or jo which it has access, pursuant to which the Trustor, or any predecessor-in-interest to Trustor, reserved,
conveved or leased any coal, oil, petroleum, gas or other mineral rights {collectively, "mineral rights™), or any portion
thereof, in, on or under the Property o any third party, including any modifications, amendments, or addenda {o said
instruments. Trustor shall provide to Bensficiary prompt notice of {8} any reservation, sale, lease or other transfer of
any minerals in, on of under the Property occurring afler the date hereof, and (b} the commencement by Trusior or
any third party of auy action to exploit any mineral rights in, on or under the Property, including the mining or other
removal thereof and further fucluding any preparatory work such as, without limitation, the insiatlation of roads, weils,
pipelines or wher equipment {individually and collectively, a “Mineral Exploitation Event™). If any Mineral
Exploitation Event occurs after the date hereof, Beneficiary may at its sole option, exercisable by written notice to
Trustar, to declare 3 portion of the Indebiedness (the “Accelerated Losn Amount”) immediately due and payable equal
to 110% of the value of the parcel or parcels {the “Exploited Parcels™} overlying the mineral estate {whether created
by reservation, grant or lease) within which the Mineral Exploitation Event occurred or is oceurring, or if the collateral
value of the remaining Property is not materislly impaired, Beneficiary may release the Exploited Pareel fror the lien
of this Deed of Trust without additional payment. The value of the Exploited Parcel(s) shall be determined by
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Beneficiary in its sole but reasonable discretion using any reasonable method of valuation, Beneficiary shall, subject
to receipt of the Accelerated Loan Amount, release the Exploited Parcels from the lien of this Deed of Trust,

1. If Trustor is an entity other than a natural person (such as a corporation or other organization), then any
Indebtedness, irrespective of the maturity date, at the option of the Beneficiary, and without demand or notice, shall
become immediately due and payable if: (2) a beneficial interest in Trustor equal to 50% or more in the aggregate is
sold or transferred; (b) there is'a change in either the identity or number of the managing members, partners or
managers of Trustor if Trustor is a partnership or similar entity; or (c) there is a change in ownership of more than
50% of the voting stock of Trustor if Trustor is a corporation or similar entity.

12. if any portion of the Property is determined to be personal property, the Trustor has granted the Beneficiary
8 security interest therein and Beneficiary shall have all of the rights and remedies of a secured creditor undsr the
Uniform Commercial Code. Trustor hereby authorizes Beneficiary to file the required Uniform Commercial Code
financing statements, amendments, continuation statements and/or termination statements to perfect, amend; continue
or terminate its security interest in the Property or any part thereof, Trustor further authorizes Beneficiary to file, with
or without any additional signature from Trustor, as Beneficiary may elect, such amendments and continuation
statements as Beneficiary may deem necessary or desirable from time to time to perfect or continue such lien.

13. In the event any one or more of the provisions contained in this Deed of Trust or.in any promissory note or
guaranty hereby secured shall for any reason be held to be invalid, illegal or unenforceable in any respect, such
invalidity, illegality or unenforceable shall not affect any other provision of this Deed of Trust or said promissory note
or guaranty, but this Deed of Trust and said promissory notes or guaranties shall be construed as if such invalid, itlegal
or unenforceable provision had never been contained herein or therein,

14. The undersigned Trustor agrees that hefshe is entitled only to those notices required by applicable law and

requests that a copy of any notice of default and of any notice of sale hereunder be mailed 10 Trustor at the address set
forth below.

ALL SIGNATURES MUST BE ACKNOWLEDGED BEFORE A NOTARY PUBLIC.

1546 Cole Bivd., Suite 270 26 RANCH INC., 2 Colorado corporation
Lakewood, Colorads 80401
" » jw"w} » 3
By o Ty T el
Blephes 3. Alfs, President

AR S
& i'; i *‘ -

By: & ,
F. Carmody, Vice President \:f '
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STATE OF Cwmma
COUNTY OF _Jpremes: amé

7 s . . o
This instrument was acknowledged before me on Fpare ¢ S, £6¢F 1y Stephen D. Alfers, as President of 26
Ranch inc_fa Colorado cor}mraticn.

£ 5f
S E LA AL ena A

o

" Notary PublifJ¥ 0 &/ 3 /12008

N

»

cal
STATE OF { niosspo

This instrument was acknowledged before me on }‘/'?paﬁ!z: {0, ol ¥
of 26 Ranch};’fxsc., a Colorado corporation.

§
. §

& i

c‘ga 'j’:f:; i $ v.:
e b “&gmﬁd{fg@. A ‘{; _ 5§§f;'MMN..

Y

“Sotary Priblic {e v OF F34 /20F
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Exhibit "A"
LEGAL DESCRIPTION

The land rofored fo horein s sltusied in the Slele of Nevads, County of Elko, Bursks, Humboldi, and
Landar, dascribed as follows:

PARCEL 1:
TOWNSHIP 32 NORTH, RANGE 48 EAST, MUB.&M. (Landar County)
Ssclion 8; NI25WHS;

EXCEPTING THEREFROM gl thoas portions of zald lsnd sonvaysd to the Cenlral Pacific Rethway
Company and the Weslem Pacific Raliway Company, by desds recosdad In Book 50, Pages B, 8 and 11,
in Book 81, Pogs 587 and 633, Daecd Racords, Landar County, Nevada,

PARCEL 2:
TOWNSHIP 35 NORTH, RANGE 45 FAST, M.D.B.&M. {Landsr County)
Sadiion 10: B12SWINM; SEUS;

EXCERTING THEREFROM ol the off snd gas lving & and undar sald lands ss ressyved In Fatant from
the Linliag Ststas of Americs, recorded Jenuary 14, 1871, In Book 102, Page 24, ONicls! Records, Lander
County, Navada,

PARDEL &
TOWNGHIP 37 NORTH, RANGE 48 EAST, M.D.B.8M. {Bko County}

Section 28 NUZNEY4; 3128814, NE4RNWIM; SE18SWIM;
Ssction 36 E12NETM,;
Section 38. NUZNEVE; NWIENWINM;

TOWKEHIP 37 NORTH, RANGE 50 EAST, M.D.B.&M, {Elke Couniy}

Saclion 18; SWIMSE1H;

Saotion 18; NE1MNEW;

Santion 20; NWIMMN1M;

Saction 28 NUESEIN, NYEZNWIM;

Saclion 28: NNy

Saction 30 NWI/ENETM,; NIZNWIM;
- Saction 31 S1ANYE,

Beclion 32 NWi4;

EXCEPTING THEREFROM ans-half of aif of, gas, gasoling, and other hydio-carbon substances and
minerals of evary Kind end nature iving in and undar ssld land, as reserved in dead from Horssshos
Cattle Company, 8 Nevada Courporation, recorded Saplembar 18, 1856, in Book 68, Page 304, Desd
Records, Eko County, Navada,

FURTHER EXOERTING THEREFROM ons-aighth {1/8) of off off, gas, gssoline end other hydrocarbon

substances and minssis of svery King and naluis lying In and undsr gald land reservad by 8.4, Camp

Ginning Company and Kennath Msbana by Disad racorded November 24, 18581, In Book 20, Page 105,
Officiel Recoeds, Elke County, Nevade,

PARCEL &

TOWNSHIP 34 NORTH, RANGE 48 EAST, M.D.B.&M, (Eureka County}
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Saction & Lots ¥, 2, 3 and 4; S12M12; SWik;

EXCEPTING FROM the above dascribed land in TOWNSHIP 34 NORTH, RANGE 48 EAST, MD.B.6M,,
alf patrofeum, off, netursl gas, and producis dardved therefrom, within or undarlying said land or that may

ke produced therefrom: and s nighis tharalo, together with the exclugive right 2t sl times Is anler upon of
in aald tsnd 1o prospest for and (o Jrlll, bore, moover and removs the same reeerved by Southem Pacliic

Company by Ussd recordsd In Book 25, Page 279, Deed Ragords, Eureka Tounty, Nevada,

PARGEL &
TFOVWNSHIP 32 NORTH, RANGE 45 BEAST, M.D.B.&M. (Lander County}

Saction 1: All;
Suclion 2; NE1K; SE1/4; SWHM, WHZNW1M; SEUMNWS;

TOWNSHIP 32 HORTH, RANGE 48 EAST, M.D.B.EM, {Lender Counly)
Section & Lole 3 &4
TOWNSHIP 33 NORTH, RANGE 44 BAST, M.1D.B.&M. {Landar County}

Section 3 WHRNW{/YS, SWIMSENY, SWidg,
Sactlon 4 BiZEIREWR

Saetion 9 E4RBINREYZ,

Saction 10; Al

Ssclion 42 KARNEYS, SWIMNE14, Wil SE1/4;

EXCEPTING THEREFROM 4.5 acres, mora or Jaes, a3 conveyad by Deed dalsd August 8, 1807,
axstutad by Ruassll Land end Callle Compeny o Wastem Paslle Reliway Company, recardad in Bosk
81, Page 133, Deed Records of Lander County, Nevada,

Soction 14 PRANMNWIY: S1ENWIM; 812
Sectlon 15 ARl

Sacilon 16 BIREIREYE,

Secllon 29: E1ZE1RNEAS:

Section 22 N1/2; SENS; N1RSWINM, SE1M4EWS;
Sastion 23 Al

Sachon 24: Al

Section 35: AR,

Section 26 Al

Saclion 38 Al

EXCEPTING THEREFROM 30 acres, mors of iess, 88 cofivayed by Desd dated April 22, 1803, sxacuted
by Ruaaali snd Bradisy Land and Cattle Compsany {6 Cenlrel Pacific Rafiwey Company, resordad in Book
48, Page 784, Daad Records of Lander Counly, Nevada,

TOWNSHIP 33 NORTH, RANGE 48 EAST, M.B.8.8M, (Lender Counly)

Saslion 1 Al
Ssolionn 3 Al
Seciion & Al
Saction 72 Al
Section & Al
Section 11 Al
Saction 13 Al
Suction 18 AL
SBaciion 17; Al
Saction 18 Al
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Sactlon 21: A%

SBection 23 Lols 1.2, 3, 4,7, 8, 8 and 10; NWiM;

Saction 25 All tha! portion of Late 1, 2 and 7, iying westerly snd norihwasierdy of the foliowing dsscvibed
Hing: Cormencing ol the south guarter comer of sald Seclion 28 THENCE northerly slong the aast ing of
the souttwaet quarier of sald Ssction 28, a distancs of 483,70 fast THENCE North 36°18'Wass, 2,205.80
fosl THENGE North 48°22° Sasl, 1.788.00 fest, more of isss io a point of Intarsection with the west iine of
northeast guariar of sald Saclion 25, sald point being §w ectus! point of beginning of thalins o be
descrthed; THENCE continiing North 46°2%° Easl, 1,792.00 fesl; THENCE Norh 20°30° East, 888.50
fasl, wmore or less, to s point of intersection with the nodh ling of said Section 28,

Alsg, aff thet past of the soulhwast quarisr of 3sid Sacllon 28, lying wesierdy snd scullwsslerdy of the
fodiowing described ling, Beginning at the south qusrer comer of ssid Section 26, THENCE northerly
slong the esat ins of tha scuthwsal quarer of Ssstion 25, s distance of 483,70 fesl; THENCE North 38°
18° Wast, 2,205,580 focl; THENCE North 468°2% Basi, 572.30 fesl, mora or I83s, 1o g point of interssclion
with the north lins of the southwest quarter of sald Section 25,

Saclion 28 MU28WHH; Lola 1% 2 NUZ;
Soction 33 Lols 1,2, 7. 8, 8, 10, 11 and 12;

EXCEPTING FROM the sbovs describad land In TOWNSHIP 33 NORTH, RANGE 48 £AST, M.D.B.AM,,
gff patrolsum, off, netursl ges, snd producis derived therefrom, within or underlying seid isnd or thet may
bs produssd therafrom and af rights therelo, logather with the exclusive rght at all imes to anler upon or
in sald lsnd 1 prospent for and o g, borg, recover and remove the sems ragsrved by Southorn Pacific
Company by Dead racorded in Book 87, Pags 288, Dead Rocords, Lendser Counly, Nevada,

FLAMNGHIR 33 NORTH, RANGE 47 EAST, M.0.8.4M, {Landsr Counly)

Section & Lols 1, ¢, Jand4; SIANR, 8V,

Seclion 7: Lois 1,2, 3 and 4; NE1M4; BEURNIZ;

Sacllon B All that postion of the northeast quanier lying wasierly and norihwasierdy of ths illawing
dusciibed dne; Commending ot the southwest comear of eald Ssclion §; THENCE South 88°54° Easl,
518.00 fanl; THENCE North 45°30 Saat, 3,768.10 feal, more or Iass, 1o & point of inarsaction with the
south ne of the northeast quarier of ssid Section 8 sad the adual point of bsginning of the ina lo ba
descrbed; THENCE from sald point continuing Nodh 45°30 East, 2,884.20 fesl more of lass, o & paint of
intersection with the sast Bne of ssld Sscllon 8.

Ssction 17! Aflthat polion of NE 1/ lying northsrly and nosttrwestery of the {ollowing deacribad fine;
baginning al a point on the sest lins of seld Saclion 17, that is disiant southedy therson, 887,50 fest from
the northeast corer of seld Section 17; THENCE South 38°51' Wesl, 1,400.00 fest; THENCE South 63°
‘!?‘ V‘*ggsi‘ 1,?63,6@ foel mors or lass o a poind of intergaction with the soulh line of the northesst querer
of sxld Section 17,

EXCEPTING FROM the sbove doscribad fand In TOWNSHIP 33 NORTH, RANGE 47 EAST, M.DB.&M,
all peteoisum off, natursl gas, and produsis derved thersirom, within or underlying sald land or thet may
ba produced thersfron and el rghle therels, togather with the axclusive right at ol times o onfer upon of
in saidiand o prospact for and to dilll, bore, recover and remove (he same roserved by Southem Pacliic
Company by Desd racorded in Bacl 67, page 285, Deed Racords, Lander County, Nevads,

TOWNSHIP 34 NORTH, RANGE 44 BAST, #.D.8.40M. (Lander Counly)
Sattion 28 NWI4; NU2SWIY, SEVMSW;

Saction 3%, E42B12B17;

Section 36 BWIMNWE; N1/28WH/S; SE148WN;

Saction 38: NWIMSE1/4; E1/28EM;

TOWNSHIP 34 NORTH, RANGE 48 BAST, M.D.8.&M. (Landar County)

Saction 1 Al
Sacilon 3 Al
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Bection & Ak
Section 7. Al
Ssction & All
Segiion 11; All;
Secllon 13 Al
Seostion 18: Al
Section 17; Al
Seclion 18 Al
Seclion 21: Al
Section 23 Al
Seclion 25, Al
Sealion 27 Al
Beclion 28; Al
Sacilon 31: Al
Section 33 Al
Sectlon 35 AR

EXCEPTING FROM the sbove describad land In TOWNSHIP 34 NORTH, RANGE 46 EAST, M.D.8.8M.,
sl patroleum, off, natursl gas, snd producis derved therelrom, within or undeilylng sald lend or thal may

be produced therefrorm and all righls theralo, togsthar wit He excluaive right sl ¥ timas & anter ypon or
in ssid iand to proapect for and 1o drlt, bora, recovsr and removs the sams reserved by Southern Pacilic
Company by Deed recordsd In Rook 87, Page 265, Desd Records, Lander County, Nevads.

TOWRNSHIP 34 NORTH, RANGE 47 BAST, .0.8.5M. {Lendsr County)

Sectlon 1. AN

Socthon 3; Al

Section & AR

Segtion 7 Al

Sestion 8 All

Section 191 Al

Saction 13: Lols 1 and 2; WIZNE1M4, Wi,

Section 16 All

Sontion 17 Al

Sestion 18 Al

Section 21: All

Saction23: Lods{ and 2; NU28WE; N2,

Section 28: Lots ¢ and 2 of NE1/4; Lols @ & 7 of SW1/4; and that porlion of the south hislf of northaast
quarier lying waslerdy and northwasterdy of the foflowing describad fna; baginning 2t & poind ot the asst
{ine of sald Socllon 28, that is distent southerly thereon 1,680.20 feet from e northenst comer of sald
Saction 26 THENCE Soulh 44°00° Wasl, 1,320.30 fasl, mors o {038, {0 2 poini of Inlsrasction with the
south line of the northesst quarter of said Ssotion 28, And that portion of the aasl half of southwest
quarlar lying wastedy and narihwaslerly of ths foliowing desarbed line; sommensing al the nodhesst
somer of seid Seclion 25; THENCE southsrly siong the east line o sald Saclion 25, a distanss of
1,800.20 fasl; YHENCE South 44°00° Wasl, 3,782.80 fesl, mare or [8ss, i3 8 point of intarsection with ths
2ot line of the southwast quarer of sald Saction 23 and the sctual point of boginning of theline lobe
desgsibed; THENGE {rom asld point, continuing South 44700 West, 1,253.00 fas!, more or less, lo apoint
of intarsection with the soulh iine of sald Section 26,

Secthon 27: Loy, 1, 2, 4 snd §;, WINEY4; NW1/E, N1/28W1/H4;

Secilon 28, Al

Section 31: AR,

Seclion 33; AY;

Bection 35: Lols 1 and 2 of NE1/4; Lols § and 7 of SWHH4; snd thet porlion of the 8142 of NEY/4 ving
wastary and noshwastedy of tha following dascribed line; commencing # the southwest commer of asld
Sesction 38; THENCE sasledly slong the south line of said Saction 38, a distance of 1,801.80 fect;
THENGCE North 44°30° East, 3, 758,80 feel, more o kees, 10 & polnt of interssciion with the soulh ine of
the northesst quarisy of ssid Saction 35, and the actusl polnt of beginning of the line fo be dosoribed;
THENCE from sald point continuing Morth 44°30° Easl, 1,255.40 fasl, more or less to s peint of
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interseciion with the sast ine of sald Seclion 35, And thet postion of the BY2 of W14 iving westarlyand
nusthwasterly of tha foliowing dessribed line; beginning et @ point on the south line of salg Section 35, that
is distant castery theraon 1,801.80 fset fromy the southwast comer of sald Section 38; THENCE Novh 44°
kg fﬁaaﬂ, 1.251.80 fect, mors orlees, io a polnt of intereection with tha saal ling of the southwaal quarter
of salt Saction 38,

EXCEPYING FROM the shove deacribad land In TOWNBHIP 34 NORTH, RANGE 47 EASY, MD.8.6M,
2l patroleum, ofl, natural oas, and produsts darived thersfion within or underiying sald lend of thet mey
be produced thersfrom and ail Aghis thersts, logether with the axclusive right at olf timss o snterupon or
Iy suld fand to prospact for andlo &l bore, recover and remove the same rasarvad by Southerm Psacific
Company by Dasd recordad In Book 87, Page 285, Dsad Records, Lander County, Nevads,

TOWNSHIP 34 NORTH, RANGE 48 8237, M.O.B.AM. {Landsr County}
Section 7: Lotz 1, 2, 3 and 4; NE1/M4; E12WH2,

EXCEPTING FROM the shove described lznd In TOWRSHIP 34 NORTH, RANGE 48 BAST, M.D.B.&M,

all patrolsum, o, natural ges, and producte derived therefrom, wilhin or underiving sald land or thsl may

be produced therefrom and ol dgita therste, iogather with the exchusive tight &} gil timea fo enter upon o
in aald Iand to prospact for and to dilll, bars, recover ard remove the sems reserved by Southan Paclfic

Qompany by Deed recordsd in Book 87, Pags 265, Doad Racords, Landsr Counly, Nevada,

TOVWHBHIP 35 NORTH, RANGE 45 EAST, 1.0.B.5&M. {Landar County}

Ssclion & EI28E1M,; BWIMEETN;

Seclion 10: MR WI2SWU4,

Ssction 16 NURNE; SWIMNE,; S12MNWU4; NW14SWIK, NE14NWIM;
Saction 20: NWHMNEHM; NIRNWIA,

TOWNSHIP 38 NORTH, RANGE 45 EAST. M.D.B.AM, (Eko County}

fecllon 4 SEVANENS; BU2SEW
Section 10; NWIMNWI/4; SEVANWIA, NEV4SWIM, SWIKLESWE,
Section 16 NWIMNENE;

TOWNSHIP 36 NORTH, RANGE 46 £48T, MD.8.6M. [Eko County}

Section 4 Lot 1; SEV4ANEYS:

Secthen 5 SWIMSEYY; NWIMSWIM, S128Wi4:

Seclion 8 Lole 4, 2, 3 and 4; SETMNES; NWIMSEYY;

Baction NEVASEY/S;

Saction 7. N128E1M; SE14SEH4: NEIMEWHIS It 2 and Lot 3;
Seclion § NWIMNENE: SIRZNE1M; NETMNWIM:

Ssotlon 8 SENBWIA;

Secilon 17: SWIMNETM4; NISNWIM; SE1MNWIM,

TOWNSHIF 35 NORTH, RANGE <8 BAST, MD.B.AM. {Lander County)

Seclion 18. SWUASEU, N12SWIE,
Seolion 17: NEIMSENS,

TOWNSHIP 38 NORTH, RANGE 47 EAST, M.O.8.8M, (Elko Counly)

Saction 8 Lot §; WH2SW14,;

Ssction 7: WIEWIE

Saction 10 SE1M48E144;

Section 11: N128SEYS; SWiK;

Seclion 12. N1T2ZNEYE, NEYAMNVIM, SUZNWEE NWI4SWM;
Saction 95; NARNENM,; SWMNE1M4; NEYINWE, SUINWIS

anft

&
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Seclion 16: SEVMNEM;
Saotion 18: Lot § endd Lot 3;

TOWNSHIP 38 NORTH, RANGE 47 EASY, M.0.B.8M. {Lander County}

Section 18: NIRSEIM,; S128W1/4; SWHMSEIN;

Section 18: Lol 3 NWIASWIAMY Lot 4 (SWHABWL4Y

Section 18; MW WISSENS; NIR2SWIA, SE1M4EW1A,

Sectlon 20 NEVANE1M; STINE1M; NWIMSE1/4; NEWABWY4, S1/28Wi4;
Seaction 21 NUINWYS;

Seotion 2§ NWIHNWIR;

Section 30 NE1MNEYS; W2ENZ;

Section 30 SEVMNEVS; SEUENWIM, B128W1M;

TOWNSHIP 38 NORTH, RANGE 48 EAST, MD.B.AM. (Eke County)

Saectlon §: Lols 2, 3 and 4; SUINWE,
Section §: Lots 8 and 7; SETMNEM; EVISWIHE, N12SEWY;

TOWNSHIP 36 NORTH, RANGE §1 EAST, M.D.B.&M, {Elke County)

Section & NWIMLSWIM: SE14BWIA;

Section 8 SEUMNETY: SWHMNWIM, NEYSSEYS; WIRSWIM; Lols 2, 3 and 4, SWIMNEYY;
Seclion 8: NIR2NWH;

TOWNSHIP 37 NORTH, RANGE 45 EAST, MD.B.AM, (Elks Counly)

Seclion 28: NWIMKNWS,
Saction 38, SE1NEYE; SWIKMSETM;

TOWNSHIP 37 BORTH, RANGE 468 EAST, M.D.B.AM. (Eke Counly}

Section 13; SE1458144;

Section 24; E1/28142; SWIMNEYE; WHRSEYS;

Section 28 BA2E42; WIZNE1M: SWIMSEY/E: B1/AWIRZ, NWIHSE1M,
Section 28 S12NW1IAM;

Seotion 28 SN2

Seclion 30: NWIANE{4: SEIMNE1S; NETHMNWIAL

Sactlon 38; E128Y2;

Sootion 38; NWHANEM; NETMNWIM;

TOWNSHIP 37 NORTH, RAMGE 47 EAST, MD.B.AM, {Elks County)
Section 13 SEHSNENS;
TOWNSHIP 37 NORTH, RANGE 48 BASY, M.0,8.8M, (Eike Counly}

Section & Lot 4 STSNEYE; E128Wi4: NWIMSEHM,;
Seclion 7: SWIMNEY; B12RNWI, WIREEYY,
Section 17, NI2SWE;

Section 18 Lot 2 of NWHS; NIZNETY; SE1RNETM; SE1SNW4; NE1/48E1/4;
Seoclion 28: NEYMNEY4:

Seclion 25; 342812, NE14SEYS;

Saclion 28; S4/28E4/4; SEIMSWIM;

Section 38; WI2SE44; SE14SWIM;

Section 32: NE1WSSEY4; BU2SEY4;

Section 33 NE1/4; BUINWIM; N1Z2SWM,

Seclion 34; NIR2N1/2Z;

Section 35 NWIMNWINK;
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TOWNSHIP 37 NORTH, RANGE 48 EAST, M.0.B.8M. (Eko Sounty)

Saction 23 Lot 4 (NWHANWY,

Sectlen 3 Lods 1, 2, 3 and 4 (N12NYE:

Bectlon 4: Lois 4, 2 and 3; SH2NWIM; WHISW4;

Section §: Lot 2 (MWIMNE /), SWIMNEWS, NWHESELW; S1/28E14; E128WiK;

Ssetlon 8 Loledand 7,

Section 7. Lol

Seatlon 8 WIRBNES B12W2;

Sactlon 13 NEVASE S, S1/28E14; SETMEWHS;

Saction 18: NI/INE1MS;

Saction 47 WI2NE; B12NW1M4; 8BS,

Ssction 18: Lot 4;

Section 18 Lot4;

Saction 36; B2,

Ssectlon 24: NEVMNWIM, Wi2WIR;

Sacilon 28, WIZW2,

Saction 28: SE1MSEY;

Section 28 NWIARE144; NI2NWIS;, SWIHMNWIM,

Section 30; NEYMNEYY; S1ENE1M; NWIMEE1/4; NE1/MSWIL; Lol 3 (MWIMBWIE), Lot 4
{SWHH4EWM),

TOWNSHIP 37 NORTH, RANGE 80 EAST, MD.B.&M, (Elke Counly}

Section 3 Lois 1 and 3 84/28WHIS; 812814,

Saction 8 Lols 2 and §; SET4NWIAS; E1R28WINM;

Ssclion T EIRNWHA REV4SWUS: SETASWIY; SW1M48E1M4;

Ssolion 8 NE1KSEE; SWIMBEYY,

Ssclion & NEVMNEYM4; S12NEE; N1/2SWHNK;

Saction 10; KEJSMNWIE; S12NWH4, NWIMBE Y4, SET48E1H;

Ssclion 15; Lola 1 and & (E1/ZNE1M); SWMNENWS, NE/SSWIR,; S1/28WHSE, NWIAMSEYS;

Saclion 18 BWIMSEN4;

Saction 17: E1/2NWIM; WM,

Section 18 Lols 2 and 3; E1/2NWHE; NE1MSWH/4; N1ZSEM;

Saction 20: B12SE1/4; NETMNWIM, RIZNE1M; SE1MNEIM; SEUSNWIMY, E1/28WI4;

Section 21; WH2NWIM, NU2NE1/4; NETMNWIM, NI2SWIM; SE148W1IM; 8128814;

Secltion 22: SWIASWI/M; Lot 2 (SE1/SNEYE); NWIMNE 1/, N1R2ZEWS; N1/28WiNM; BE1/M8WIM;
WS84

Seotlon 270 S12SWIA WIRZNWIM,; NWIMEWIA;

Section 28 SEY4NRVIS; NTZSWIM: SWIHSWIK;

Soction 28 SEYSNWIM; NEVESWIM, WHIISE Y4,

Saotion 30 NEIMNES;

Sacllon 32: NWH/SNE1/4; NEWANBY4: STZNE 1M, NE1MSWIM NWIMSEYS,;

Section 33; NWIMNE1M; N1/2NWIS;

Seclion 34: Lol 1 and 2 (E1/2NE1AS] WILSEYL, NWIMNE 144, NEIMNWIA,

TOWNSHIP 37 NORTH, RANGE 81 BAST, M.0.B.&68. {Eko Counly)

Sooliors 3 WHRZ2WH/2,;

Saclion 4 Lot (NE1MNE1M); SWIMNWIHY; 81/

Section B Lot 2 (NWHMNEIS) SE1MNETY;

Bection 7. Lols 1 and 2 {WHZNWIAY Lot 3 (NWIMBWIM) NWIMNE1M; NE14MNWI4; SWIESELN;
S1R8WS;

Section  § NWIHENEIM,; SHINE1M; NE1MNWINM;

Section & S128WHM; S1RNEYY; SWHANWIM, NU2SWIM; NWISSEM,;

Seclion 10 Al

Section 12. WARZNE1/4; E1/2NWS;

Baction 13 SWHASWIM;

Section 14: S1R2NE1/4; NW4: NE1K4SWIM4; SE1/4;
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Section 15 NWSEWIM,

Beelion 18: SWHASWIK, NWIMNWIY, EY28W1H4; N1/28SE1S; SWIMBEYX;

Saslion 317; sw%ggm; PIFZOWIM: SETASWIM: NWIMSE4: SETMBE NS, SWHMNEM;
Bt L X

Soction 18 SWIMKHEM; NWIMNEHS, SWILSE14; SE148W1I4; Lot 4 (SWHESWIM),

Ssclion 18; WI2BE1M;

Saction 18 NE1MSWE;

Soction 20: SWH/ASWI BE1RWH

Saglion 21 HEVANWIM; NWIH4SEYS, S1/28E444; SWIMNEY/4; SETMNWIM;

Section 32: SEHMNET4; SETMNWIENM;

Ssootion 24: N2, WIRSE1H,;

Saclion 27, MW/MNWAE; SWMSWIH:

Seclion 38: EYENEYE; NEYMSEYWS, S12812;

Section 28 SWHAKWI4, SEIMSEYY; BARWHL WIZENL;

Saclion 30: Lot 3 {(NW/4ABWIM4)

Section 31: NWIMSEYS; SELMMNWINR,; E125WiM, NETASEYS;

Ssction 32 NEUSMNEM; WIENE 4 N1URSY2Z SE1M8E14;

TOWNSHIP 37 NORTH, RANGE §2 EAST, MD.B.EM, (Eke County}

Sootion 2 Lot 2 (NWIMNEM), SWIINE1M; SETMNWIM, NUZSWIK, SWIMEWIM, NWIKEENS;

Saclion 3 SE1/4; N1R2SWHS,

Saction 4; SWHMXNEM; S12NWIHM, SWIAL; NAGSEVS;

Saclion & Lols{ snd 2 (NUINEE), S1RNEM; SEU3,;

Section 7. BiBSUL

Zesilon & S1/2%42;

Secion & NW1/4; 8E144; SU2SW1Y4;

Ssclion 10: E1RNEIM; 81/2;

Soction $9: NWMNWIK, WI2SWIL,; SWIKNWIY, NWIMSE 14,
Sastion 18: WZE2:

Secilon 18 WH2NEYS; B1NWH4; NH/28WI/E, SE14;

TOWNSHIP 37 NORTH, RANGE 53 BAST, M.D.B.AM. (Eke Sounly}
Saclion § Lol 1 (NE1SNEME);
TOWRNSHIP 38 NORTH, RANGE 47 BAST, M.D.8.8M. {Elko County}

Saction 12; NWIANWIM, SE1MNWIM, WI28E14;
Section 13 NEIMNE S, NWIMSWIS;

TOWNSHIP 38 NORTH, RANGE 48 EAST, M.D.B.AM. (Bike County)

Bechion 1 SWIMRNE1/M4; NWIESELNR;
Ssclion 4 WIZSWIM;

Baclion 12: SEAMNWIL NIRSWIM,
Section 17; NWI1M4NWI4,

TOWREHIP 38 NORTH, RANGE 48 EAST, M.D.B. 88, (Bl Counly)

Section 1 SIRANEYY; NIZRWINM, SE14NWIAK, NI2SBINK, SE1M48E1/4,;
Seclion 2 NEUSNEY4:

Ssellon 7. SE1/MNEH;

Saclion & SN

Seation o WIRSWINM;

Ssolion 18: SWIMSWS, WHRKNWIM; E1/28W14;

Saction 17 SEY4SEYM; SE1MSWIM;

Section 10 Lot 4 (SWIMASWILY, SE14SEY4;

Section 24: WHRNWIM: NWIMSW1IM; SEIXSWIM;
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Section &8
Sactlan 3%

Seation 24:

Saction 28
Sstion 26
Seciion 37
Saction 28
Seclion 28:
Section 30
Baclion 3%
Section 32
Sectlon 33
Bachion 34:
Saetlon 35
Ssetion 38:

TOWNSHIP 38 NORTH, RANGE 50 EASY, M.D.B.AM. (Elko County}
Ssction 3 Al

Beclion
Seotion
Ssgiion
Sagilon
Sagtion
Seclion

Section 10:

4
5
&
7
&
g.

Saction 18
Saction 16

Beglion 17;

Bsction 18!
Saction 8
Sapiion 20; Al

Sscilon 21: AL

Saction 22. AR :

Saction 27 NUINE1/4; SUMMNEE; NW1M, NWH4SW4;
Sselon 28; N2, NWIHSEM, SWi4e;

Seciion 28, AE

Saction 30t AR

Seclion 31 M1 NI28YZ;

Saction 32: N4/2; M128143;

TOWNSHIP 38 NORTH, RANGE 51 BAST, M.D.B.AM. (B County}

Ssction &1 N1/ SEAM; NI2BWME; SWIMSWH4,
71 NUZNEYE; SEVMNEM; NW1M; SE1MSWIN; SE1M;

Saclion

Baction 18:
Section 15:

Saction 20
Section 24;
Saction 22;
Sastlon 23
Section 27:
Section 28;
Ssction 28:
Saction 30:
Seotion 34:

NE1/M48E124; S1/A8ES;

NWHMSEYY, SUSEN, NI28WIK,;
SW1MBWIH;

SWANWME; NETM; NiZNwWi4;

SEVMNEYS; NIRSWIN,

WHRNE 14 SEVMNWIM; NEIMEWIM, S128Wi;
E12NWI4; NWI4SWIM; S12SWIN;

SELMSE 1S, NEMEWI4;

NE14SEY4,;

Lot 4 (NWi/HNWI)

ETZNE 4, SE1MNWIA,; SH2SES; NET4EWIME,
NE1MBE 14, BI1R8E14,

WIZWIZ; NEY/4TE1/M; SY28E1/4;

SWHMNE 14, N125172; SWHM4sWE;

NSV

Afk

Lois 1,2, 3 and 4 (N1/2N1R2); SE1/4NE 1M, SE1/4; SE148WIM,
SWASWI4;

NUZNWIM4: SE1MNWY; SE1S NEY4SW1AS;
NE1S; BL2NWUE, 818

A%

Al

Al

Al

Al

Bi2;

£ BA2SWiM;

NE1/M; SEYANWANM, EVISENL, SWS;

SEYMSE/4; ETINEYM; SELMNWIM, NHZSELM; SEIMEWA/A; Lots 1 and 2
PAHIENWAMY, Lot 4 (SWISSW4)

§1281%;

SiRSEYM;

SWHHSEYS;

SHSWHS;

NA/Z; N2 12

NE1/NE /4, NWIANE4; STNE 4, NWAM; NIRSE1M;
NE 148 NZNW1I4:

W1/Z NE1ANE1/4; WINEY,

WARSW1/A;

TOWNSHIP 38 NORTH, RAMNGE 52 EAST, M.D.B.&M. (B County}
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Saolionr 4:
Ssetlon 2:
Saction 4
Ssolien &
Setlen §:
Section 77
Sectkn 82
Saclion &
Section 10;
Saclion 11:
Ssotlon 12
SBaction 13;
Section 14;
Ssction 18:
Section 18
Sectlon 18
Sealton {72
Sestlon 18
Saction 18
Saction 28:
Sedion 252
Sectlon 24;
Ssclion 25:
Section 28:
Hsctlon 27
Sselion 28:
Saclion 32
Saction 33;
Saction 34
Saclion 38:
Saction 38:

Lot 1 (NE1MNEY4), SETMNETN, NI2SEYM; SBWH4SEWM,

Lot 4 (O 1MNWILY, SE1ANWIE, BW1H; S1R28E1M4,;

SN, 81

fots 1 and 2 (NINEM4);

Lot 3 (NEANWIM Lols 4, B, 6 and 7 (WH2WHR), SE1MNWIK, E128W1H;
NE1/M; NE1MNWIH,

SWHHMNWIM4, SWA,

Ally

Ally

&%,

WHZNE 14, SWIM4SEYY;

NWUANE1/4; 3178812, NIEB12 SEMSWIMN, SWIMASELR,

N/2MELSS; SE1MNE 1S, SEVMNWM, NI2BWIHE, SWIMEBWIM,

NE1/4; SWi/4; E1R2NWIS;

WITZNWAES; 8844,

SWIMNE /4, N1R2NW14; SEIMINWIM: NE1MEWIM,; S1/28W1/4; NWIMEELM]
WHINCIK,; SU2BEYS, Wi,

SE1/M48E1/4;

NUWIANE {/4; SE1MNWIM NE1SW4; Lot 4 (SWIMSWIEY, SEM;
EANWA; NWIABSE 144, SWHMSE S, S128WIM; WIRNWI4; N1/ZBWIM4; EY2BEYY,
WHRNWM;

WHREYE, EVWIR,; WHRNWIKG, NWI4SWIM,

SEV/4SEYS; WUZE2; B12W1R2;

SWAMANE14; NWHIS, 8142,

NAZNWES; SEMNWYL; SWIMNEYY, NIRSES;

BI2NW4: NEVISWE, SWIHSWE; WI2NWEK NWIMBWIY, SE1ME8WIH,
WHRSE1/4; C1R8814; SWis;

SUINWIN;

NNz,

N12; NE14SWY4, BB,

NAINEYM, SWHMNET, Wi/2, NUESEYS,

TOWNSHIP 38 NORTH, RANGE 53 EAST, M.D.B.&M. {Elke County}

Saction 17:
Sactlon 32
Seotion 33:
Bection 34

WANWM:

NEY4NE M, SWIENES;

SEVMBWM; SWIMEE 14, N1RNE /4, NWH, RIZSWI;
NWIANWIM

TOWNSHIP 38 NORTH, RANGE 48 EAST, M.0.8.8M. (Elko County}

Seclion &:
Seaclion &
Section 14;
Section 113
Seclion 12,
Ssolion 13:
Saction 14:
Section 15;
Ssetlon 18:
Ssacllon 17:
Saecilon 20;
Sgction 24
Sactlon 22:
Ssetlon 23;
Section 24;
Saction 25:
Saollon E8;

SEW4EEK;

S428152;

812542,

SIS,

81/28WHiL;

S12NEY; N4,

NE1/4; Et2NW1M4:

NI2NE14; E1428E1/4; NBIMOW14,

ggvﬁéwwm; BSEANWM; NWIMSES, S1RSEYS; NEHMEWE; SWHIMEWIA,;
R,

EVSNEVS; 8B14;

SUINE1/4; NE1NWIL, SWIMNWIK, WIZSE1/M; SW4;

WEH2NWIM, N12SE1M; SE1MSE1M; 8w,

81284

SUISE1E; SWIR;

Al

Al
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Ssctlon 27: AN

Saction 28: MNIZN/2, SEMNEYM;

Saction 28; NE1M:

Seotion 31: SL2NEYS;

Sacilon 34: NIZNE14; SEAMNE /4, NETMNWIS;
Saection 38; N1/, SEV/S; NU2SWM4;

Sectfon 38; Al

TOWNSHIP 38 NORTH, RANGE 80 EASYT, M.D.B.8M, (Eike County)

Sestfon 7 SUESUY;

Saction 10; Lol 3 (NE1MSEIML WIMISEYS,

Section 15; SWIS, WIZBE1M; Lola 3 and 4 (E1/28E1M);

Saction 18; WHRWYE NIT2SEMS; NETMEWYS;

Beclion 17, AR

Seclion 18 NUZ SES; NEVASWIM,; S1/28W1;

Seclion 18 N1/2; NNMSEY/4; BETMSET/S; NUSWIM; BW1MHMSW M,

Ssction 20; NWISMNW/L, SEY/4; SE14SWIM;

Saction 24: D128E44; N1/2; WAZSEIM; SWs,;

Sectlon 22; NYUSNWNS; WIZNE1M, SUYNWS, SWii, WI28E14; Lols § and 2 (E12NEYM4}

Becthon 37: SU2SWIH; SW4SE/S; NWMNEIM, NWid; N12SWI; Lols 3 and 4 (E128E144),

Seclion 28: NETMNENS; SUINEY4; SESNWIM; N1/28WIM; SWIMEWAN, NWIMEEYS,;
NETMSEYS; SH28E1/4; SEH4SWUN; NWIMNEL/S; NI2NWH4, SWIMNWIM;

Saction 28; SEVMSENY; NEANE 14, NEVEBE M, WIZB142, W2,

Saction 30: Loty 1, 2, 3 and 4 (VW2 BH25WIM, S1R28E1M;

Sectlon 31: NUZ; SEY4; NWIHSWYS; S128W14;

Secion 32: SWIHANEYN: S21MNW1I/E; SELMNE /4, SWHENWIM, NN, 812

Saetion 33; NWIMNEIM; NWIMNWL; E1/2NEYM; NE1XNWIM, SWIMNWIM, SWIMNE1M,
SE{MNWS; 84/2;

Seclion 34 SIZNER; E120W14; S1Z; NWIMNE1M; NWHMNWAM, BWHANWIME, Lot
{MNE14NE 4,

TORNSHIP 38 NORTH, RANGE 51 BAST, M.D.8.4M. (Eike Counly}
Seclion 38 B12E42;
TOWNSHIP 32 NORTH, RANGE 52 EAST, M.D.B.AM. (Ekeo Counly}

Section 34; SE1M4SEYE;

Sacllon 23 EZNEY4; BWIMSWI4; BE1/48E1/4; E1IWE: WI2EYY;

Sation 33 NWIMNE /4, S1/2NE14; NE1MNWY; SWIMKNWIM; N1/2SE14;
SWIMSE 14 SU28W1N;

Saction 24; 5428142;

Beclion 26, NE1MASW1I/4; 81/28W14;

Baction 28: N4,

Section 28: E1288Y4;

Section 28; NE1M; NE1MNWINM; SEMSWIN;

Seclion 28; NE1/MSE1S;

Seolion 30: Lots 1, 2, 3 and 4 (WI2W2);

Section 31 Lois 1, 2, 3 end 4 IWUZWI2), SWIMNEM; SE1MNWIY; E1285WHM,

Saection 3¢ SWHANE1M; NWIKBWI4: 51384/2;

Section 3% NEVH4NE1M; S1INEYS; NIRSE1A; SWHMSEWS;

Saclion 34: MWIM,; B128E144;

Bechion 34: WH2SE14S;

Section 35 E42NEIM: NWI4: S125W14;

Sselion 3% N128142;

Sestion 38: A¥

TOWNSHIP 38 NORTH, RANGE 83 EAST, M.D.B.&M. {Elke Counly}
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Saotion 30 SWHMNE1/4; NE1H4MAM,

PARCEL ©;

TOWNSHIP 38 NORTH, RANGE 45 BEAST, M.O.B.8M. (Bike Counly}

Seation 6 SEIMSEIN,

Secilon 7 SEHM4NWIN;

Section & SWIMSWIK;

PARGEL T:

TOUWNSHIP 33 NORTH, RANGE 44 BAST, M.D.8.6M, (Humboldi County}

Seclion 4 WIRBYIEIR WIREYL Wi

Saction §: Al

Section 8 NUZNEYS,;

Section B WHREUIEWR, WRETS; E128WIM, NW1IK,

Section 18; WI2EH2E12 WHZEL/2; E13NWIA,;

Beclion 31 WHIEIZNEYY;

TOWNSHIP 34 NORTH, RANGE 44 BAST, M.D.B.8M, (Humboldl County}

Section 34; Al

Sestiond2: Al

Baction 33: WILZBH2, W2, WHZB12EYS,

PARCEL &

TOWHGHIP 34 NORTH, RANGE 43 EAST, M.D.B.&M, Humbokil Counly)

Seclion 13: SE1M8EY;

EXCEPTING THEREFROM a srip of lsnd 100 foet in width being 50 feet on esch aide of the parafiet with
helovaiad canler ine of the Wastem Pacifie Refhway Company's iine of raliruad as the same s stoked
out and looaled over and scross Seclion 13, a8 a8t forth In Daed recorded In Book 41, Page 221, Desd
Racuwrds of Humbeldt Counly, Navada,

Section 24: B2

TOWNSHIP 33 NORTH, RANGE 44 BAST, MD.B.&M. {Mumbold Qounty)

Section & WIREBWIM;

Parcal A of that certaln Parcel Map for Navada Land and Resourcs Company, L.L.C, lying within Saction
17, TOWNSHIP 33 NORTH, RANGE 44 SAST, M.D.B.AM,, recorded in the Offica of ths Humboldt
Sounty Recordar on July 18, 1887, under Fiie No. 1887.5508, Humbold! County, Novada,

TOWNSHIP 34 NORTH, RANGE 44 EAST, MD.B.AM.

Sectlon 1% Lol 4 of the SWiNM;

Section 18; Al

Saction 30 SWHEASWIM,

Saction 28 Al;

Section 30; B2SWA; Lot 3 SWI/S; B172; NWY4;

EXCEPTING FROM the WILBW4 of Section 34, TOWNSHIP 38 NORTH, RANGE 81 EAST,
BAELB.EM., WIZWYE of Seclion 3, Lol 4, SU2; SWIHNWIA; of Sscllon 4, TOWNSHIR 37 NORTH,
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RANGE 51 BAST, M.DOLB.&M., il of the Barits minsral sstale conveysd to Peabody Caluda ng, &
Cattornias Corporation by Quitclaim Deads reconded In Book 342, Page 832, Book 343, Paga 201, Bask
372, Page 448 and Book 375, Page 354, Ofilcial Racords, Eika County, Nevada,

FURTHER EXCERTING FROM ol of the sbove dascribed land axospt thet porlion within alt of Saclions
4, 11, 13 end 23, TOWNSHIP 34 NORTH, RANGE 47 EAST, M.DB.AM,, and the W12 and NEY of
Baction 6 and the MUSN1Z and SW1S of Section 7, TOWNSHIP 34 NORTH, RANGE 48 BAST,
M.0.8.80., sl moinls, ores, and minarala of avery kind and charasiar whalscevsr, precious and bage,
mataliic and nonemaisliic, iving in and wnder said iand, including, Bl In no way limiled o, gold, siver,
bame, o off, gos, sssociated hydrocarbon substences, and gesthermal rasources, as resaved by
Echo Bay Explosation, Ine., a Dalawars corponsiion, ot 2|, in Deods meoorded May 8, 1930 n Buok 728,
Page 882, Officlel Racords, Elke County, Nevads, May 21, 1880 In Bock 210, Page 383, Officiai Reconds,
Eumka Courdy, Nevads, moordad May 22, 1880 in Book 348, Page 443, Officls! Records, Lander
Counly, Mevada snd May 24, 1980 in Book 2589, Page 418, Official Recards, Humboldt County, Nevads,

FURTHER EXCEPRTING FROM alf of the above parcels, of the lands lying within the rghis of way of the
Wastam Paclic Raliroad Company and the Southem Paclic Tranaporistion Compeny whathsy
spacifically exceptad abova,

FURTHER EXCEPT the harite in the foliowing daseribad end:
TOVUNSHIP 37 NORTH, RANGE 51 EAST M.O.B.AM.

Seclion 3 WHWIR
Section 4; Lot T: 42, SWHSNWI/4:

TOWNSHIP 38 NORTH, RaMNGE 51 EAST, M.D.B.&M.
Soction 34 WiR2EWM:

FURTHER EXCEPTING FROM sl of iha shove described fand the minarsl estala e convaysd in
Wastern Stales Minensls Comoration, s Uleh corporation, by deed recarded Juns 7, 2008, Book 558,
Pags 771, Officlal Records of Landar Courty, Nevada, and az Document Mo, 2008-3848, Officis! Resorde
of Humbolit County, Nevads, snd Recorded Juns §, 2008 sz Documsnt No. 584272, Officiaf Records of
Elio County, Navade, and in Sock 437, Pags 143, Oificlal Records of Burske Counly, Navade.

TOGETHER WITH all of Grantor's right, title and interest io diverl and use 7.049 cfs.
{1,848.08 acre foot) of water from the Humboldt River for the lrigation of 871.53 acres of the
above described land 25 allotted to W, T. Jenking under Proof No. 00166 in the Bumboldt River
Adjudication, s shown in the Findings of Facts, Conelusions of Law and Deeree of the Sinth
Judicial District Cowrt of the State of Nevada, in and for the County of Humboldt, Case No.
2804, entitled “In the Maiter of ihe Determination of the Relstive Rights of Claimants and
Appropristors of the Waters of the Humboldt River Stream System and Iis Tributaries” (the
“Bartlert Deoree™). (page 116-117 and 235)

TOGETHER WITH all of Grantor’s right, 6tle and infersst to divert and use 15970 efs.
{2,856.47 scre fest) of water from the Humbeldt River for the irvigation of 1,865.78 acres of the
sbove described land g allotted to Russell Lond and Oatide Co. under Pronf No, 00172 in the
Huenboldt River Adjudication, as shown in the Findings of Facts, Conclusions of Law and
Decree of the Sixth Judicial District Cowst of the State of Nevads, i and for the County of
Humbeldt, Case No. 2804, eatitled “In the Matter of the Determination of $we Relative Rights of
Claimants and Appropriators of the Waters of the Humboldt River Stream System and Its
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Tributaries” (the “Bartielt Deores™), {pags 134}

ALSO TOGETHER WITH all of Grantor’s right, title and interest (o divert and use 503327
e.f8. {9,003.79 acre feet) of water from the Humboldt River for the irrigation of 4,102.68 acres
of the above desoribed land 53 sllotted to Russell Land and Cattle Co. under Proof No. 00172 in
the Humboldt River Adjudication, as shown in the Findings of Facts, Conclusions of Law and
Decree of the Sixth Judiclal Distriet Court of the State of Nevada, in and for the County of
Humboldt, Case No. 2804, entitied “In the Matter of the Determination of the Relative Rights of
Clalmants snd Appropristors of the Waters of the Fumboldt River Stream System end Its
Teibutaries” (the “Bartlett Decres™), {page 134-138}

ALSO TOGETHER WITH sil of Gramter®s right, title and interest to divert and use 2.868 ¢.fs
{408.74 ncre feet} of waler from the Humboldt River for the irrigation of 352.51 acres of the
sbove described land as aliofted to Lulu Kattenhomn Bureh under Proof No. 00176 in the
Humboldt River Adjudication, as shows in the Findings of Fscls, Conclusions of Law snd
Decree of the Sixth Judiclal District Couet of the State of Nevads, in snd for the County of
Humboldt, Case No. 2804, eatitied “In the Matter of the Determination of the Relative Rights of
Claimeres snd Appropristors of the Waters of the Humboldt River Steam System and Is
Tributaries” {ths “Bartdett Decree™). {page 146-141}

ALSO TOUBTHER WITH all of Grantor’s right, title end interest to divert snd use 4.303 efs
{1,116.12 acre feet} of water from the Humboldt River for the rrigation of 383,05 acres of the
sbove described land as aliotted 1o Lulu Ksttenhom Busch under Proof Neo. 00323 is the
Humbold: River Adjudication, as shown o the Findings of Facty, Conchusions of Law and
Decree of the Sixth Judicial District Court of the State of Nevads, in and for the County of
Humboldt, Case No, 2804, entitled “In the Matter of the Determinstion of the Relative Rights of
Claiznants and Appropriators of the Waters of the Humboldt River Sirewn System and Rts
Tributarics” (the “Bartiert Decree™), (page 157-188)

ALSC TOGETHER WITH the Grantor's right to use both surface and underground waler for
irrigation, domestic and stockwater wse of said land, as evidenced by the following enumernted
Applicadions to Appropriste Waler; and Certificates of Appropristion of Water on file with, and
issued by the Siate Enginess:

Agpplication No. Centificate Ng.  Sourcs: Yse:
ig2 97 Rack Cresk Trrig., Stockwater & domestic
1905 140 Rock Creek Irrig., Stockwater & domestic
2473 itise Coon Creek Irrigation
e 285 South Branch Coon  Irrigation & domestic
Creek
2788 623 Coon Creek frrigation
196873 Weil Imigation
22978 Well frrigation
24682 Welt frrigation
28324 Well Irrigation
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27455
27436
274357
27658
2763%
27653
27695
43620
03621
05632
85623
35626
05627
05628
06227
§6228
46228
05230
05231
06232
06233
(6234
06235
06236
06237
05238
05235
$8244
06241
(6242
06243
06344
06245
(6246
06247
(6348
36249
06250
06251
06252
DE233
06254
06253
06256
06257
(6238

NIRRT A 23287 3

Adkali Springs
Chicken Springs
Sagebrush Springs
Sauela Rity Spring
Ezzenhood Spring
Cotlonwood Springs
Pond

Coal Creek

Coyote Creek
Crooked Creek
Adaas Creck
Suwrumit Creek
Taylor Cresk

Caslin Creek

Ratle Creek

26 Ranch Channel
Sagebrush Springs
Sheep Creek

26 Ranch Spring #3
& Mile Creek
fzzenhood Spring
Cld Timer Channet
Mud Spring

26 Ranch Bpring #3
26 Ranch Spring #6
26 Runch Spring #7
28 Ranch Spriag #4
26 Ranch Spring #2
26 Ranch Spring #8A
26 Ranch Spring #9
38 Ranch Spring #10
Barber Canyon Spring 1
Barber Canyon Spring 2
26 Ranch Spring #12
26 Ranch Spring #13
26 Ranch Spring #14
26 Ranch Spring #13
26 Ranch Spring #154A
26 Ranch Spring #16
26 Ranch Spring #17
26 Ranch Spring #18
28 Ranch Spring #19
26 Ronch Spring #38
26 Ranch Spring #21
26 Ranch Spring #22
26 Ranch Spring #23

Stockwater
Stockwater
Siockwater
Siockwaler
Stockwaser
Stockwater
Stockwater
Stockwaler
Srockwaler
Stockwater
Stockwater
Stockwster
Stockwaier
Stockwater
Stockwater
Stockwater
Stockwater
Stockwater
Stockwater
Stackwater
Stockwater
Stockwater
Stockwater
Stockwater
Stockwater
Stockwater
Stockwater
Stockowater
Stockwater
Stockwater
Stockwater
Stockwater
Stockwater
Stockwster
Stockwster
Stockwater
Stockwster
Stockwaler
Stockwater
Swchwater
Stockwater
Stockwater
Stockwaisr
Stockwater
Stockwater
Swockwater
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{6259 Coyate Spring Stockwster

45260 Ciranite Spring Swckwater
86261 26 Ranch Spring #24 Stockwater
B6262 26 Ranch Spring #25 Stockwater
06263 26 Ranch Spring #26 Stockwater
008623 Roed Canyon Stockwaler
05624 Indian Creek Stockwater
3930 Jvanhoe Spring Stockwater

ALSO TOGETHER WITH all existing aod future water rights, dams, ditches, cansls, pipelines,
hesdgaies, diversions, reservoirs, springs, wells, pumps, pumping ststions, rights of way,
casements and all other means for the diversion or use of water appurtenant {o the said property
or sny part thereof, or now or hereafter used or snjoyed in connection therewith, for imigation,
gtock watering, domestic or any other use, or drainage of sll or any part of said Iands, including
vesied water rights, permitied water rights, decreed water rights and centificated water rights
axising under the laws of the State of Nevads, together with all certiicates of sppropristion,
spplications, proofs, permits and maps relating to such water and water rights which are
sppurienant (o the sbove-described resl property, or any part thereof, or used or enjoyed in
comnection therewith or with federal domein grezing lunds appurienant or stlached therelo,

EXCEPTING THERBFROM all real property described in Exhibit “B,” attached hereto and
made a part heregf,
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Exhibit “B”
LEGAL DESCRIPTION EXCEPTIONS

The land referred to herein is excepted from the above mentioned lands and is not subject to the
lien of this Deed of Trust. Such land is siteate in the State of Nevada, County of Elko, and more
particularly described as follows:

TOWNSHIP 38 NORTH, RANGE 4% EAST M.D B.&M,

SECTION 2:
NENEY;

TOWNSHIP 39 NORTH, RANGE 49 EAST M.D.B.&M.

SECTION 21:
SViNE4,
WHSEY;,

SECTION 22:
WisNW4,
SWi
NILSEY;
SEMSEW;

SECTION 23
5%8Y%;

SECTION 26:
All;

SECTION 27
All;

SECTION 28:
NBNEY;
SEUNE4;

SECTION 34:
NEBNW,
MNIANER;
SEUNEW,

SECTION 35:
Nia;
SEW;
MLSW L
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