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Attention: Gary Rose

The undersigned hereby affirm(s) that this document,
including any exhibits, submitted for recording does
not contain the social security number of any person or
persons. (Per NRS 239B.030)

FULL RELEASE DEED OF TRUST, SECURITY AGREEMENT AND FINANCING
STATEMENT

The undersigned, for valuable consideration, receipt whereof is hereby acknowledged, does
hereby forever discharge and release the Royalty Interests (as defined below) being in the
County of Eureka, State of Nevada, from all claims and liens covering the above described and
other interests under that certain DEED OF TRUST, SECURITY AGREEMENT AND
FINANCING STATEMENT dated as of May 2, 2018 (the “Deed of Trust”), executed by
BULLION MONARCH MINING, INC., a corporation organized and existing under the laws of
the State of Utah, as trustor/borrower (“Trustor”), in favor of SPROTT PRIVATE RESOURCE
LENDING (COLLECTOR), LP, a limited partnership organized and existing under the laws of
the Province of Ontario, as beneficiary/lender (“Beneficiary”), and filed for record in the office
of the Eureka County Recorder on May 7, 2018, at Recorder’s No. 2018-235028. As used herein
the term “Royalty Interests™ means: (i) all rights, remedies, title and interests of Trustor in that
certain Agreement dated as of May 10, 1979 and made by and among Bullion Monarch
Company, a Utah corporation, as predecessor-in-interest to Trustor, and the other parties thereto,
as the same was recorded in the Official Records of Eureka County, Nevada as Document 68562
(as the same may have been amended, assigned, or modified from time to time, the “Royalty
Agreement”), which Royalty Agreement relates to that certain real property set forth on Exhibit
“A” attached hereto and incorporated herein by this reference (the “Property”); (ii) all of
Trustor's right, title and interest in and to the one (1) percent gross smelter return royalty interest
in the Property granted to Trustor pursuant to the Royalty Agreement (the “Royalty”); (iii) all
right, title and interest in and to any and all sums due to Trustor under the Royalty Agreement,
including, without limitation, Trustor’s right to receive and collect any sums pursuant to the
Royalty Agreement; (iv) all Accounts, Documents, General Intangibles, Instruments, all cash or
cash equivalents, and Commercial Tort Claims (as each such term is defined under the Uniform
Commercial Code in effect in the State of Nevada) in connection with any of the foregoing; and
(v) all accessions to, substitutions for and replacements, proceeds, insurance proceeds and
products of the foregoing, together with all books and records, computer files, programs,



printouts and other computer materials and records related thereto and any General Intangibles at
any time evidencing or relating to any of the foregoing.

In Testimony Whereof, the undersigned has hereunto set its hand this 11 day of

_fepauenas), 2019,

SPROTT PRIVATE RESOURCE
LENDING (COLLECTOR), LP
PROVINCE OF __ &1 (oameA) Its:__ Al oads,ng oo
) ss. -
CITY OF __ ypnicovverl )

The foregoing instrument was acknowledged before me this 1 day of franu gﬁ]{{_;i E, 2019,
by nak IN OEE NABKA , apmratine paerner of SPROTT PRIVATE RESOURCE L DING

(COLLECTOR), LP, a limited partnership organized and existing under the laws of the Province
of Ontario, for and on behalf of such entity.

LYY,

TR -‘*‘Wm,ey AVBLIC

VALERIE g{)R'QSS
- MOTAR LB
DENTONS gANADA LLP
20th Floor, 250 Howe Street
vancouver, B.C. VeC 3R8
Telephone {604} 687-4460




EXHIBIT A

The following described unpatented and patented
mining claims generally located in Sections 1, 2,
10, 11 and 12 of Township 35 North, Range 50 East,
M.D.B.&M., Lynn Mlnlng District, EBEureka CQunty,

Nevada:

Unpatented Claims

Big Jim

- Big Jim 1 to 31, inclusive

Cracker Jack

.Cracker Jack 1 to 5, inclusive
Yellow Rose 6 to 21, inclusive

Polar:1l to 20, inclusive
Hill Top
Hill Top 1 t& 2, inclusive.

‘Hill Top Practional

Hill Top l1 to 4 Fractional
RIV )
Unity 1

‘Unity 2

Badger

Badger 1 B '
Compromise 4§ to 7, inclusive
Lamira .

Junction

Paxagon

Paragon 2

Paragon 4

Paragon Fractional

Polar

Bullion
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Royalty

Patented Claims {Poulsen Qeasé/agdinptibﬁi(

U.8. Patent No. U.S. Survey No,
Big Six No. 3 783757 4332
Holt 881735 4422
July 935874 4528
Great Divide 945439 4393
Bald Eagle 046758 4527
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All those lands contained in the Sections ang
Townships listed below approximately encompassing
the area EIGHT (8) miles in a northerly direction,
EIGHT {(8) miles in a southerly direction, EIGHT

(8) miles in an easterly direction and EIGHT (8)
miles in a westexly direction from Section 10,
Township 35 North, Range 50 East, M.D. B.&M., Eureka

County,. Nevada.

Township 34 North, Range 43 East
Sections: 1-5, B-~17 and 20—24

Township 35 North, Range 49 Eagt
Sections: i-5, 8-17, 20-29 and 32-36

Township 36 North, Range 43 East
Sections: 1-5, 8-17, 20-~29 and 32-36

Township 37 North, Range 49 East
Sections: . 32-36

Township 34 North, Range 50 East .
Sections: 1-24

Township 35 North, Range 50 East
Sections: ALl

Township 36 North, Range 50 East

Sectiong: All

Township 37 Nerth, Range 50 Fast

Sections: 31-36

Township 34 North, Range 51 Eagt
‘Sections-' 3-10 and 315-22

Township 35 North, Range 51 Eagt
Bections: 3-10, 15~22 and 27=34

Township 36 North, Range 51 East
Sections: 3«10, 15-22 and 27-34

‘Township 37 North, Range' 51 East
Sections:  31-34




