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MEMORANDUM OF
ASSIGNMENT AND ASSUMPTION OF LEASE
(EUREKA COUNTY)

This Memorandum of Amended and Restated Mining Lease Agreement (“Memorandum®™)
is made as of February 10, 2022, by and between Jacqualeene Campbell, an individual (the
“Lessor”) and Nevada Vanadium Mining Corp., a British Columbia corporation (a successor in
interest to Prophecy Development Corp., now known as Silver Elephant Mining Corp.), (the
“Lessee”) with reference to the following:

1. Lessor and Lessee have entered into that certain Mineral Lease Agreement dated
June 22, 2017 (“Lease”), and filed a Memorandum thereof, on or about 01/17/2018 as Document
No. 2018-234657 in the Official Records of the County Recorder of Eureka County (“Original
Memorandum™) wherein Lessor has leased to Lessee the unpatented mining claims described in
Exhibit A to this Memorandum, which are situated in Eureka County, Nevada, This Memorandum
of Amended and Restated Mining Leasc Agreement amends the Original Memorandum and relates
back to the date thereof;

2. This Memorandum is prepared for the purposes of recording a notification of the
assignment of the Lessee’s interest by Silver Elephant Mining Corp. to Nevada Vanadium Mining
Corp. of the Amended and Restated Lease but in no way modifies the express and particular
provisions of the Lease. In the event of a conflict between the terms of the Lease and the terms of
this Memorandum, the terms of the Lease shall control,

3. Additional information regarding the Lease may be obtained by contacting Lessee
at the address listed below.

4. For purposes of the Agreement and this Amended and Restated Memorandum the
addresses of the parties are:
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Lessor:

Jacqualeene Campbell
40725 Beacon Rd.
Fremont, CO 94538

Lessee:

Nevada Vanadium Mining Corp.
Suite 1610 - 409 Granville Street
Vancouver, BC V6C 1T2

5. This Amended and Restated Memorandum may be executed in any number of
counterpart originals, each of which shall be deemed an original instrument for all purposes, but
all of which shall comprise one and the same instrument.

Executed by Lessor and Lessee as of the date first written above.

LESSOR:

LESSEE:
Nevad%Wiug Corp.
By '
Its: (| CED

L4
State of California )

) ss.

County of Alameda )

N/
This instrument was acknowledged before me on the/fdtg of E-&b » 2022, by Jacqualeene

Cmp%

/WA
Notary Putfic (/[ ——

nmuunmuumumummnmngml‘lhl;mtssmnnummnmuml
) o COMM. #2325582 2
NOTARY PUBLIC- CALIFGRMIA &
o AUMEDACOUNTY &

2 My Comm. Exp. Apr. 75,2024 5
aumnmnnmummmaumtutmmumgmuﬁmmm'nmnnmmi

SRS LIS
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FBods ot Aﬂcﬂ(\o

~JThis instrument was acknowledged before me on the tgbday of g; & ), 2022, by
ﬁ IR 39

D 2 as_ CEO of Nevada Vanadium

DUST! KINDALL
Natary Public - State of Idaho

Commission Number 39727 )
My Commission Explres Feb 25, 2022
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The following claims are located in Township 15 North, Range 52 E, Sections 1, 2, 3, 34, and

Exhibit A

Memorandum of Assignment of Mineral Lease Agreement

35 and Township 16 North, Range 52 East, Sections 26, 34, 35, and 36, Eureka County,

Nevada
BLM SERIAL#: CLAIM NAME COUNTY BOOK-PAGE
NMC1038844 : Black Iron 1-N 512-326
NMC1038845 . Black Iron 3-N 512-327
NMC1038846 Black Iron 4-N 512-328
NMC1038847 : Black Iron 5-N 512-329
NMC1038848 | Black Iron 6-N 512-330
NMC1038849 Flat 1-N 512-331
NMC1038850 Flat 2-N 512-332
NMC1038851 ° Flat 10-N 512-333
NMC1038852 . Flat 11-N 512-334
NMC1038853 Flat 12-N 512-335
NMC1038854 : Flat 13-N 512-336
NMC1038855 Manganese 3-N $12-337
NMC1038856 Rattler 1-N 512-338
NMC1038857 ' Rattler 2-N 512-339
NMC1038858 Rattler 3-N 512-340
NMC1038859 Rattler 4-N 512-341
NMC1038860 Rift 1-N 512-342
NMC1038861 . Rift 2-N 512-343
NMC1038862 Rift 3-N 512-344
NMC1038863 Rift 4-N 512-345
NMC1038864 Clyde 1-N 512-346
NMC1038865 Clyde 2-N 512-347
NMC1038866 Clyde 3-N 512-348
NMC1038867 Clyde 4-N 512-349
NMC1038868 Clyde 5-N 512-350
NMC1038869 - Clyde 6-N 512-351
NMC1038870 Clyde 7-N 512-352
NMC1038871 Clyde 8-N 512-353
NMC1038872 Black Hill 1-N 512-318
NMC1038873 - Black Hill 2-N 512-319
NMC1038874 Black Hill 3-N 512-320
NMC1038875 : Black Hill 4-N 512-321]
NMC1038876 Black Hill 7-N 512-322
NMC1038877 Black Hill 8-N 512-323
NMCI1038878 Black Hill 9-N 512-324
NMC1038879 - Black Hill 10-N 512-325
NMC1038880 Black Hill 11-N 512.354
NMC1038881 Black Hill 12-N 512-355
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BLM SERIAL# CLAIM NAME COUNTY BOOK-PAGE
NMC1038882 Black Hill 13-N 512-356
NMC1038883 : Black Hill 14-N 512-357




